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FRANCE BLASTS SAUDI ARABIA, 4-0 
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Americans Take 
A Worldly View 

Pragmatism Inspires Interest 
In Languages and Contacts 


By Brian Knowlton 

liuernatiiinul HmdJ Tribune 

WASHINGTON — Contrary to a view often heard in 
Washington, Americans we not turning their backs on the 
outside world. They are studying it, preparing for it, 
doing business with it and teaming its ways in numbers 
that continue to rise. 

A raft of statistics points to increasing awareness of the 
interconnected nature of the world and pragmatic efforts 
by Americans not to be left behind. 

Consider these indicators: More Americans are study- 
ing foreign languages than a decade ago; more Amer- 
icans are working or living abroad; more are enrolling in 

Last of two articles 

international-studies programs; more are getting pass- 
ports, and more are using them; more arc placing over- 
seas phone calls; more are doing business abroad; and 
more are expressing interest in overseas volunteer pro- 
grams like the Peace Corps. 

The number of colleges and universities offering in- 
ternational-studies programs has risen steadily, said 
Louis Goodman, dean of the School of international 
Service at American University, in Washington. Mr. 
Goodman said the number of graduate-level students 
entering those programs nationwide rose each year until 
1995, when it leveled off at 5,000 to 6,000. 

With the end of the Cold War, those students in- 
creasingly are pursuing business-oriented goals. “In the 
’70s and ’80s, lots of people came to our schools because 
they wanted to promote peace rather than war,” Mr. 
Goodman said. Now, be added, many come out of a 
desire * ‘to engage productively in international economic 
matters.” 

The same pragmatism is reflected in those who study 
abroad. In the decade to 1995/96. the number of Amer- 
ican students who studied abroad for credit rose from 
48,483 to 89.242. A growing proportion of those stu- 
dents, though still a minority, are in business or science 
courses. 

Even at the Peace Corps, long considered a haven of 
idealism, pragmatism plays a growing pan. The number 
of inquiries about joining the overseas service program 
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iries in fiscal year 1994, the first 


> inquiries i 

ad figures. 


has risen steadily for years, said Brendan' Daly, a spokes- 
man. From 1 00,000 inquiries in fiscal year 1994, the first 
year for which he had figures, die total rose to 150,000 in 
fiscal 1997, Mr. Daly said 

“There is an increased interest in service," he said, but 

that is only part of the picture. “People understand that it 
is a global world, and even by helping people, you can. 



A Tokyo money dealer shouting a 
trade Thursday as the dollar foil 
back from its highs against the yen. 
At left, Prime Minister Ryu taro 
Hashimoto, speaking to the press, 
pledged to review tax. rates and 
called on the Japanese to regain 
their economic self-confidence. 


The Dollar 


Ttusday 6 ■» PM. previous dose 


Pound 

OoMars per pound 


The Dow 


Thursday dose percent change 
8,813.01 —0.19% 



1,106.37 



1,772.70 
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See POLICY, Page 10 


U.S. Trade Gap at Record as Asia Crisis Slows Exports 

.The LT.S. trade deficit soared to a record $14.5 of everything from commercial aircraft to farm 
billion in April, the Commerce Department re- products. But the trade deficit with Japan narrowed 
ported Thursday, as the Asian financial crisis as that country's stagnant economy produced a 
battered American exporters, pushing down sales drop in both exports and imports. Page 17. 


Clinton Offers ‘Genuine Reconciliation 5 to Iran 
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By Brian Knowlton 

Inumnlcmtil Herald Tribune 

WASHINGTON — In a dramatic gesture toward a 
bitterfoe. President Bill Clinton said Thursday that the 
United States was seeking ' ‘a genuine reconciliation 
with Iran, which he said was “changing in a positive 
way” under the reformist influence of President Mo- 
hammed Khatami. 

Mr. Clinton’s comments, together with a major 
policy speech on Iran a day earlier by Secretary of 
State Madeleine Albright, constituted the strongest 
'signal yet that the United States is ready to move, if 
cautiously, toward ending two decades of rancor and 
■suspicion with a key regional power. 

Such a reconciliation would dramatically alter the 
•political and economic face of the Middle East and 


Central Asia. “What we warn,” Mr. Clinton said, “is 
a genuine reconciliation with Iran based on mutuality 
and reciprocity and a sense the Iranians are prepared to 
move away from support of terrorism and distribution 
of dangerous weapons,” as well as ending Tehran's 
opposition to the Middle East peace process. 

In a striking sign of how far the United States was 
prepared to see the relationship evolve. Mrs. Albright, 
in her speech, suggested that Iran could be included in 
“multilateral efforts to protect international secu- 
rity." 

If such cooperation should come to pass, it would be 
“areal breakthrough,” said Andrew Hess, professor of 
diplomacy and academic dean at the Fletcher School of 
Law and Diplomacy at Tufts University in Massachu- 
setts. 1 ‘It’s very, very difficult to think of establishing a 
security regime in this very important area of the world 


without the presence of Iran.” Iran's immediate re- 
action to the U.S. overtures was skeptical. 

Foreign Minister Kamal Kharazi, speaking during a 
visit to Madrid, said that the United States must end its 
“hostile policies" toward Iran before any normal- 
ization could occur. 

An Iranian radio broadcast was more specific, call- 
ing for die United States to end support for opponents of 
the Iran regime based in Iraq, to free Iranian assets 
frozen two decades ago and to ‘ ‘apologize to the Iranian 
nation for its wrong policies in the past 50 years.” 

It appeared that those comments were at least partly 
rhetorical and did not necessarily represent a bottom 
line for negotiations. 

Mr. Hess of the Fletcher School said that he knew 


See IRAN, Page 4 


Hashimoto 
Keeps Hold 
On the fitters 


By Nicholas D. Kristof 

Hne York Timrs Senve 

TOKYO — In a few weeks. Prime 
Minister Ryutaro Hashimoto will face 
nationwide elections as he presides over 
the worst recession in more than half a 
century, a limp stock market and the 
highest unemployment rate since re- 
cords began to be kept. 

Yet his governing Liberal Democrat- 
ic Party is overwhelmingly expected to 
do well. The latest polk show it with 
more than five times as much support as 
any other political party ~ 

in Japan. NEWS 

ST ^ 5SP2 0 ANALYSIS 

js likely to do better than 

ever, for President Bill Clinton handed 
him a political gift Wednesday by 
agreeing loan American-Japanese cam- 
paign to bolster the sagging yen. Wheth- 
er the jawboning and billions of dollars 
in foreign exchange intervention suc- 
ceed in propping up the yen, they will 
almost certainly succeed in propping up 
Mr. Hashimoto. 

Yet Mr. Hashimoto’s relative pop- 
ularity may be pan-of the problem. 

The premise of Mr. Clinton's decision 
to come to Mr. Hashimoto's aid was that 
Japan would take, as Mr. Clinton put it, 
‘ ‘aggressive” and * ‘bold” new steps that 
would justify a higher rate for the yen. 
But many analysts here say that the Jap- 
anese political process militates against 
fundamental change and that Mr. Ha- 
shimoto's relative popularity suggests 
that the Japanese public wants someone 
like him: a repairman for the old system 
rather than an architect for a new one. 

“Fundamentally it comes down to the 
fact that people in Japan generally don’t 
think that things are so bad that they 
need to have fundamental change,” said 
Glenn Fukushima. die president of the 
American Chamber of Commerce in 
Japan. “They realize that there are dif- 
ficulties. that they need to handle them 
and they are prepared to make certain 
changes. But change will often result in 
disruption of the current system, and I 
think that is something that people want 
to avoid as much as possible.” 

All this raises some puzzling ques- 
tions about the Japanese political pro- 
cess. In most countries there is a built-in 
corrective mechanism when an econ- 
omy veers off course: Disgruntled 
voters evict the old team and choose new 
leaders who promise to do dungs dif- 
ferently. Yet despite eight years of eco- 
nomic stagnation, the Japanese political 
sysrem has not responded in that way. 

One common explanation is that Ja- 
pan has established an elaborate series 
of safety nets, so that even in a recession 
no one feels deeply distressed. Ronald 
Morse, a professor of economics and 
business administration at Reitaku Uni- 
versity near Tokyo, calls Japan “an 
airbag society” because people are so 
protected from the impact of recession. 

See JAPAN, Page 10 


Clinton Names Holbrooke 
As New Envoy to the UN 





AGENDA 


fit 


By John F. Harris- 

WashtnxhHt Post Service 

" WASHINGTON — President Bill 
Clinton nominated Bill Richardson to be 
energy secretary on Thursday and said he 
■would be replaced as ambassador to the 
-United Nations by Richard Holbrooke, 
chief negotiator of the 1995 Bosnian 
peace settlement and one of the United 
Staies’s most aggressive diplomats. 

' Mr. Clinton, making the announce- 
ments in a Rose Garden ceremony, said 
Mr. Holbrooke would bring broad ex- 
perience to the job. 

Speaking of Mr. Richardson, die 
president said that global warming 
would be a high priority for his new 
energy secretary. 

“1 believe that this challenge will 
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require the greatest energy from our 
labs, from our scientists and technology, 
from an Energy Department that can 
work clearly with the private sector on 
what plainly will be one of America's 
most important priorities for years and 
years to come,” Mr. Clinton said. 

Although Mr. Richardson’s move to 
the Energy Department had been de- 
cided for weeks, according lo several 
administration officials, Mr. Hol- 
brooke's recruitment back into the ad- 
ministration came only after extensive 
discussions at senior levels over wheth- 
er the strong-willed Mr. Holbrooke 
could work effectively with other mem- 
bers of the administration's foreign 
policy team. 

Mr. Clinton’s willingness to take a 
chance on Mr. Holbrooke adds a dy- 
namic, if somewhat unpredictable, ele- 
ment to U.S. foreign policy. 

Mr. Holbrooke, 57, was a diplomatic 
prodigy when he served as assistant 
secretary of state for Asian affairs in the 
Carter administration in the laie 1970s 
and enjoys a reputation as a bold 
strategist and risk-taker. 

At a time when a new wave of ethnic 
violence is under way in Ihe Serbian 
province of Kosovo, he also will be the 
admi nisi ration’s most experienced hand 
at dealing with the treacherous diplo- 
macy of the Balkans. 

After months of shuttling between 

European capitals, and three weeks 

See CABINET, Page HI 





U.S. Spells Out Its Sanctions 
Ag ains t India and Pakistan 

WASHINGTON (Reuters) — The United States said 
Thursday that economic sanctions against India and 
Pakistan over their nuclear testing last month would apply 
to lending by private banks to the two governments, some 
credits and guarantees, and military sales. 

At a news conference to give details of the sanctions, the 
administration said that the sanctions would prohibit Amer- 
ican banks from extending loans or credits to the gov- 
ernments of India and Pakistan and that more details would 
be provided soon. Bank lending to the private sector would 
not be affected. It also said that it would support efforts in 
Congress to exempt agricultural credits from the sanctions. 

The United States has terminated certain military sales 
and revoked licenses on some commercial sales of mu- 
nitions to Islamabad and New Delhi. 

New Delhi calls US. policy hypocritical. Page 10 
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David Trezeguet of France scoring Thursday in T^^ennarket 
Paris against Mohammed Jahani of Saudi Arabia. 
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In Victory, France Loses Star Playmaker for Next Match 


PARIS — France beat Saudi Arabia, 4-0, lo qualify for 
the second round, but their star playmaker. Zinedine Zid- 
ane, was ejected and will miss at least one match. 

Thierry Henry scored twice, and David Trezeguet and 
Bixente Lizarazu got the other goals as both sides finished 
the Group C malch with 10 men. 

The referee, Arturo Brizo Carter of Mexico, sent off 
Mohammed Khilaiwi of Saudi Arabia for a late tackle on 
Lizarazu when the score was still 0-0. With a numerical 


advantage. France, which beat South Africa 3-0 in their first 
match, made it 2-0. Then Zidane was ejected for stomping 
on the Saudi captain, Fuad Amin, in the second half. 

In Toulouse. Denmark survived a card-strewn battle with 
South Africa to get a 1-1 draw, moving it within sight of the 
second round of the World Cup. 

John Jairo Toro, the Colombian referee, ejected two 
Danish players and a South African. Seven yellow cards 
were also issued. Page 25. 


Japan Leader 
Vows Action to 
Cure Economy 


By Sandra Sugawara 

ll'usJi/Mqft'n fiii I Serrict 

TOKYO — Elated Asian stock and 
currency markets surged Thursday after 
coordinated U.S. and Japanese inter- 
vention bolstered the ailing yen, but 
analysts warned that the euphoria would 
be short-lived if Japan did not move 
quickly to enact dramatic reforms to 
boost the economy. 

“The ball is in Japan’s court, and it's 
now up to them to deliver.” said Kathy 
Matsui. a market strategist with Gold- 
man Sachs. 

At a news conference. Prime Minister 
Ryutaro Hashimoto appeared elated at 
the success of the foreign currency in- 
tervention. The yen held steady in Tokyo, 
trading at J 36.90 to the dollar late Thurs- 
day. Earlier this week, die yen hit an 
eight-year low of 146.78 to the dollar. 

Mr. Hashimoto said the yen-buying 
intervention “won high marks from the 
market,” and pledged to maintain mar- 
ket confidence. 

"To spark a rebound of the stalled 
economy, I will do my best to help write 
off bad loans, achieve growth driven by 
domestic demand, open Japanese mar- 
kets further and promote deregulation,' ' 
Mr. Hashimoto said. But he provided 
few new details. 

Several analysts warned that Mr. Ha- 
shimoto must produce bold actions to 
prevent the yen from tumbling back 
down. “If the marker continues to an- 
ticipate that Hashimoto is serious about 
implementing changes, it could con- 
tinue to rally a while longer,*' said Craig 
Chndier, Tokyo marker strategist for 
Salomon Smith Barney. “But Mr. Ha- 
shimoto has made pledges before and he 
hasn't come through. If Japan fails to 
deliver something, there will be a huge 
price to be paid." 

Some analysts were “cautiously op- 
timistic” because of the emergency vis- 
it of Lawrence Summers, U.S. deputy 
Treasury secretary, who arrived here 
Thursday evening for meetings with 
Japanese officials. On Friday. Mr. Sum- 
mers and the president of the Federal 
Reserve Bank of New York, William 
McDonough, are to meet the Bank of 
Japan's governor, Masaru Hay ami. Mr. 
Summers is then to meet with Finance 
Minister Hikanr Malsunaga. He will 
also attend a meeting of the deputy 
finance ministers of the Group of Seven 
industrial nations on Saturday. 

Others speculated that the U.S. in- 
tervention was triggered by fears that 
the yen's rapid fail would cause China 
to devalue its currency, threatening to 
destabilize global currencies. They be- 
lieve the United States is still trying to 
convince Japan that without new re- 
forms, the yen will slide back. 

Either way. the surprise intervention 
caused foreign stock investors, at least 
temporarily, to back off of their ‘ ‘ worst- 
case scenario” strategy for Japan. 

See MARKETS, Page 20 


In a Conversion , 
2 Key Leftists 
In Europe Hail 
U.S. Economics 


By John Vinocur 

hitenhitumul HeruU Tribiuw 

PARIS — Two of Europe's leftist 
leaders acknowledged this week that 
American economic and employment 
policy provides more of the right an- 
swers than they were comfortable say- 
ing before. 

Prime Minister Lionel Jospin of 
France said that he had changed his 
view of the United Stares. And Oskar 
Lafontaine. chairman of Germany 's So- 
cial Democratic Party, held up America 
to a startled audience as a model of 
successful macro-economic thinking. 

In each case, the praise came from men 
whose political culture has often found 
greater sustenance in America's sup- 
posed harshness than in its successes. 

The comments from both politicians 
seemed to reflect genuine recognition of 
American economic accomplishments, 
and the possibility of greater flexibility 
in their economic positions. On a polit- 
ical level, they suggested that dis- 
missive attitudes toward the American 
approach to jobs and money — often 
labeled winner-take-all economics in 
Socialist precincts in France and Ger- 

See MODEL. Page 10 
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Treasury's High-Stakes Player / A Hand in the Global Economy 


Robert Rubin: To Know the Trader Is to Know the Man 


By Clay Chandler 

Wushinxion Pi«f Service 


W ASHINGTON — Currency 
traders, who have made millions in 
the past month selling yen and buy- 
ing u.S. dollars, awoke to horrible 
news. They were no longer just betting against 
the Japanese government. They were on .the 
wrong side of a trade with U.S. Treasury Sec- 
retary Robert Rubin — in an earlier life one of 
the shrewdest traders on Wall Street. 

The turnabout dawned on traders at Paribas 
Coro, at 7:55 A.M. in Washington on Wed- 
nesday. About 20 dealers, salesmen and analysts 
had just begun their morning meeting when 
someone from the Paris office broke in on a 
speaker phone to report that European markets 
were abuzz with rumors of a U.S. intervention. 

A few taps on a nearby trading screen con- 
firmed it: The yen was gaining, the dollar sinking 
fast. 

By 8:16 A.M. ir was official. Mr. Rubin’s 
Treasury issued a statement confirming that the 
U.S. government and Tokyo’s Bank of Japan had 
waded into the Si trillion global currency market 
to support the beleaguered Japanese currency, 
which had lost 1 2 percent of its value since the 
beginning of the year. The same traders who last 
summer vanquished currencies in Thailand and 
South Korea retreated. 

A Treasury victory. At least for the moment. 
Moments like these have long been a part of 
Mr. Rubin’s world — huge amounts of money at 
stake and adversaries spread across the globe, all 
trying to anticipate the market's next move. In 
his 26 years as a Wall Street trader, Mr. Rubin 
was doing the guessing. These days he calls the 
shots. 

In the five years since he left Wall Street, Mr. 
Rubin has picked his way through one high- 
stakes financial confrontation after another, 
helping negotiate budget and tax deals with the 
U.S. Congress and piloting the administration's 
efforts to assist struggling economies in Mexico, 
the former Soviet Union and in Asia. 


B UT IN ALL those skirmishes, he- has 
held steadfastly to the instincts and 
sensibilities honed during his tenure at 
Goldman, Sachs & Co.," one of Wall 
Street’s most venerable firms. In Washington, it 
is often noted that Mr. Rubin's years at Goldman 
made him rich. But it also gave him a way of life 
— a marker ethos — rhe prism through which he 
views the universe. 

“You had to learn to approach things with a 
mental yellow pad.’’ Mr. Rubin recalled in a 
recent interview on a calmer day. He rocked onto 
the hind legs of his chair in his Treasury office, 
glancing every so often at the computer beside 
his desk that tracks financial markets. 

“You had to stick to your discipline and try tp 
reduce everything in your mind to pluses and 
minuses and to probabilities. If a deal goes 
through, what do you win? If it doesn’t go 


through, what do you 
lose? It was a high-risk 
business, bur HI toll 
you, it did teach you to 
chink of life in terms of 
probabilities instead of 
absolutes,” he said. 

"You couldn’t be in 
that business and not in- 
ternalize that probabil- 
istic approach to life. It 
was wnat you were do- 
ing all the time." 

As the Asian financial 
crisis skidded into a 
new, more treacherous 
phase, currency analysts 
questioned Mr. Rubin's 
reputation for sure- 
footedness in dealing 
with markets. 

Mr. Rubin's own 
testimony June U be- 
fore the Senate Finance 
Committee forced the 
need to intervene in sup- 
port of the yen much 
sooner than Mr. Rubin 
may have intended, 
traders argued. 

During the hearing, 

Mr. Rubin was being 
pressed by Senator 
Frank Murkowski, Re- 
publican of Alaska, to 
explain why “you 
haven't done anything" 
to help stabilize the slid- 
ing yen. 

“Intervention is a 
temporary tool, not a 
fundamental solution," 

Mr. Rubin answered. 4 — 

"We've said many times we intervene when it's 
appropriate, don’t when it's not appropriate. But 
if that isn't going to fundamentally change any- 
thing for any period of time, then the whole 
answer Lies in Japan doing what it needs to 
do." 

A few minutes larer. Treasury's top lobbyist. 
Linda Robertson, slipped Mr. Rubin a note, 
which read: “The yen has moved to 143.2.” 

Mr. Rubin tried to contain the damage because 
that meant the yen had slid from the already 
precarious 142-io-the-dollar earlier. “Could I 
make one comment?" he asked the committee, 
just before the hearing closed. “Because 1 think 
that there's something that happened that could 
mislead markets, and I don’t want that to happen, 
O.K.? I don't want anyone to infer that we were 
suggesting that in all cases intervention is not an 



clear signal there would 
be no attempt to block a 
yen free fall- So they 
starred selling. 

“Rubin let his guard 
down,” Mr. Gilmore 
said “At a sensitive 
time, he let the world 
know just a little too 
clearly what he really 
thinks of intervening in 
foreign-exchange mar- 
kets — which is, not 
very much. For currency 
traders, that's a green 
light It’s like shouting, 
’Hey. everybody. It’s 
O.K. Go ahead and load 
up’ ” on dollars at the 
of yen. 


expense 

Traders didn’t buy 


l anmv.Hnikr- 


‘lou had to stick to your 
discipline and try to reduce 
everything in your mind to pluses 
and minuses and to 
probabilities .' 1 


appropriate strategy for short-term effects." 
David Gil 


Gilmore of Foreign Exchange Ana- 
lytics, an Essex. Connecticut-based currency 
consulting firm, said Mr. Rubin’s initial com- 
ment was too equivocal, in effect giving traders a 


Mr. Rubin's attempt at 
clarification. The dollar 
had risen to 144 yen by 
the end of the day on 
Jane 1 1 and continued to 
drift over the weekend. 

When heavy trading 
resumed Monday, the 
yen skidded to an eight- 
year low, taking the dol- 
lar to 146 yen. 

As the business day 
dawned on Tuesday, 
there were signs China 
might be rethinking its 
repeated promises not to 
devalue its currency, as 
the steep descent of the 
yen made Chinese ex- 
ports appear more costly 
on world markets. 

Treasury confirmed 

reports that Mr. Rubin was sending his deputy, 
Lawrence Summers, to Tokyo for emergency 
meetings. 

Mr. Gilmore said he believed concern that 
knees were buckling in Beijing is what finally 
forced Mr. Rubin to rush to the yen's defense, 
even though Mr. Rubin was unable to extract a 
concrete plan and timetable from the Japanese 
government on solving that country's banking 
crisis. 

For months. Mr. Rubin has been holding out 
for a concrete program from Tokyo on how to 
restructure Japan's financial system, Mr. 
Gilmore said. “But there’s no program here," be 
said. “All they got is a vague outline." 

Other traders, though, noted that Mr. Rubin 
only decided to intervene after the yen started 
rising in European markets Wednesday, as 
traders reacted to the news that Mr. Summers 
was headed to Tokyo. 

It was then that Mr. Rubin, in consultation 
with the Federal Reserve Board chairman, Alan 


Greenspan, decided to go with the momentum 


and started buying yen. With so many uncer- 
tainties to weigh in dealing with Asia, Mr. Rubin 
is running through yellow pads at a rapid rate. 
This intervention will be a particular test or his 
skill at getting the probabilities right. 

Mr. Rubin knows this better than anyone. He 
$pem the bulk of his life studying and living the 
life of a trader. He divides them into two camps: 
the scholars, who very carefully think through 
every move, and the plungers, who make huge 
investments on instinct ... 

He identifies himself with the former ilk. 
‘‘You never want to have any one position that 
would lose more than X, whatever X was, so that 
you always felt you had some control,’ Mr. 
Rubin said in a recent interview. 


H 


■ E RECALLED a moment in 1979. Mr. 
Rubin was just coming inro his own as 
head of Goldman 's risk arbi trage desk, 

which bets the firm’s money on 

takeover deals and complex cross-marker in- 
vestments. 

He had wagered millions on a portfolio de- 
signed to cash in on an expected run-up in oil 
prices and inflation. 

Everything looked fine, then bang, the market 
turned on him. Oil prices collapsed. Inflation 
fears receded. Suddenly, rising star Mr. Rubin 
was sitting on giant losses. 

“On a mark-to-market basis, we lost more- 


money in the risk arbitrage department that 


month than the entire firm had made in any 
whole year prior to that,” he said. ‘ ‘It was son of 
like an earthquake.” 

Year-end bonuses for the entire firm hung in 
the balance. The senior partners were getting 
“edgy.” 

But Mr. Rubin sat tight, and fought the urge to 
cut his losses. Days passed, then weeks. Little by 
little, oil prices and inflation indicators resumed 
their climb, salvaging Goldman's profits — and 
Mr. Rubin’s career. 

Nearly two decades later, the memory mokes 
Mr. Rubin squirm. “You know, you look back 
on that, and of course, it’s O.K.,” because the 
portfolio's value came back, he said. “But when 
you ’re at the bottom, and you’ve got large losses 
and you really don 't know whether they’re going 
to recover or whether they're just going to get 
worse, it was kind of dicey. ” 

Now the stakes are even bigger. 

Mr. Rubin isn’t playing with one firm's 
money, but with the health of the global ecoo- 


°7n 


rom all accounts, his approach is no different 
today than the one he learned on Wall Street. 
Friends say that to understand Mr. Rubin the 
Treasury secretary, one must know about Mr. 
Rubin the trader. 

“He was very cool, very composed, incred- 
ibly smart,” said Robert Lenzner, who worked 
with Mr. Rubin at Goldman. “In that business, 
every day was a different crisis. Big ones, little 
ones. We were always under fire. But nothing 
rattled Rubin.” 


Telltale Drugs 
Destroyed by 
South Africa, 
Panel Is Told 
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Cape TOWN — South Africa 
dumped tons of government-manufac/ 
tured drugs, including cocaine and ec-. 
stasv. into the sea in 1993, the county's 
Truth and Reconciliation Commission 
heard Thursday. 

“I was satisfied that all the products, 
that had to be destroyed were de- 
strayed," Niei Knobel, former South 
African surgeon-general, told a truth., 
body hearing into the chemical and bi- 
ological warfare program of the focroer 

apartheid government. 

* ‘They were destroyed by flying them 
out, deactivating them and dropping 
them into the ocean." . , . • 

Mr. Knobel said 20 blue plastic drums 
containing “incapacitating agents," 
such as cocaine, mandrax and ecstasy 
were loaded into a military aircraft and 
dumped some 150 miles (240 kilome- 
ters) off the south coast of the country.! ' 

The truth commission, investigating 
apartheid's darkest secrets, heart last 
week that the former government bad 
manufactured drugs. like ecstasy, for use 
in crowd control, sparking fears the drugs 
had ended up on South Africa’s streets. . 

The government’s front company, 
Roodeplaat Research Laboratories, also 
made produers including whiskey 
spiked with weed-killer, cigarettes 
dipped in anthrax and poisoned chocol- 
ates for use in the war against anti- 
apartheid activists. 

But Mr. Knobel. who became sur- 
geon-general in 1988. denied any knowl- 
edge of the sinister workings of thedirty- 
tricks factory' and said he had understood 
that its aim was purely defensive. 

“RRL was responsible to keep Dp 
with all potential threats so that pre- 
ventative and treatment methods could 
be kept up lo dare," he said. 

Mr. Knobel said his suspicions were 
not aroused until 1993 when the coun- 
try’s intelligence service discovered 
tnat the British and U.S. governments 
were set to protest about alleged abuses 
of the chemical and biological weapons 


P 


‘if* 




if 1 '- 


p-vr 


it# 


'• 

^ • • 


ni* J J 




ft" 


a 


i, ri- 


S'?..'. 

UtA 

* ■**;: 

I s* ^ 




USft' 






r " 

jjDjra.Y-r- 


Itttf p 7: 


Sheikh Mohammed Mutwali Sharawi, Leading Muslim Cleric, Dies 


The As.ro, M/e.i Pnesi 

CAIRO — Sheikh Mohammed Mut- 
wali Sharawi of Egypt. 87, one of the 
Muslim world’s leading clerics, died 
Wednesday. 

Sheikh Sharawi, who served as min- 
ister of religious endowments under 
President Anwar Sadat, died at his home 
near the pyramids of Giza. The cause of 
death was not announced. Last week he 
was admitted to a hospital last week 
with severe asthma. 

President Hosni Mubarak praised the 
popular cleric, saying he had “greatly 
contributed to Islam and enriched 
Muslims with his wide knowledge of 
tlw correct teachings of Islam." 

Egypt 's leading Islamic authority, the 
Grand Sheikh of Al-Azhar. Mohammed 
Sayed Tantawi. described Sheikh Shar- 
awi "s death as a great loss not only to 
Egypt but also to Ihe Islamic world. 

"Time rarely gives birth to such a 
glorious imam, who devoted his life to 
making the word of God esteemed," 
Sheikh Tantawi said in a statement. 

In his home village of Daqadou s in the 
NileEfelra. thousands poured into narrow 
streets in a procession that carried his 
body to the cemeieiy Groups of police in 
black uniforms police pushed back 
crowds that surged toward the coffin. 

Sheikh Sharawi gave a religious lec- 
ture on Egyptian television on Fridays 
that was widely watched because of the 
simple way in which he conveyed Is- 


lamic principles and because he spoke 
in a colloquial dialect of Arabic. His 
books, videotapes and cassettes were 
available at bookstores and sidewalk 
stalls across the city of 15 million. 

His teachings and rulings won him 
wide acclaim in the Muslim world, but 
they were also controversial. Moderate 
Muslims considered them outdated. 

He angered feminists and human 
rights activists by supporting female 
circumcision and by ruling that women 
should not be appointed to top gov- 
ernment positions or become judges. He 
also condemned organ transplants and 
the paying of interest on bank deposits 
as un-lsiamic. 

But such rulings went down well in 


Saudi Arabia and other Gulf countries, 
where governments enforce a strict 
brand of Islam. • 

Jan Guflberg, 62, Surgeon 
And Science Author in Sweden 

New York Times Senue 

Jan Gullberg. 62, a Swedish surgeon 
and anesthesiologist whose fascination 
with mathematics and science in general 
led him to write two books whose ex- 
planations of rarefied subjects to the lay- 
man were widely praised, died of a stroke 
May 21 at the hospital where he worked, 
near his home in Nordfjordeid, Norway. 

His first book was an 1, 100-page 
volume in Swedish that gave an over- 
view of basic science, (t sold more than 


8,000 copies, which, in Sweden, is a 
highly respectable figure for a book of 
its nature. 

He followed that up with an illus- 
trated book about mathematics and its 
histoiy, written in English, “Mathemat- 
ics: From the Birth of Numbers" { 1997), 
which is now in its fifth printing. 

William Schwann, 85, Founder 
Of Record Catalogue in U.S. 

Nea- Yi*k Times Service 

William Schwann, 85, an organist, 
musicologist and publisher who started 
a record catalogue in 1949 that became 
an indispensable resource for browsers, 
collectors, musicians, critics and record 
company executives, died June 7 


m 


Burlington. Massachusetts. 

The first Schwann catalogue, hand- 
typed and mimeographed, sold 11,000 
copies. Within a month it was obsolete. 
So, Mr. Schwann realized that he would 
have to publish a new issue every 
month. 

When he sold the catalogue in 1976 
(although he kept running it until his 
retirement), it had expanded to more 
than 300 pages with more than 40,000 
listings. 

In the late 1980s, the catalogue was 
sold to Stereophile. Today, the Schwann 
Opus catalog, as it is called, is owned 
and published quarterly by Valley Me- 
dia in New Mexico, and regularly runs 
more than 1 ,000 pages. 


program. 

The allegations centered cm the role 
of Wouter Basson. who headed the pro- 
gram. 

Mr. Basson has been provisionally 
charged with manufacturing a metric ton 
of mandrax and a metric ton of ecstasy 
and other charges including instigation 
to murder and conspiracy to murder. 

He was due to testify at the truth 
commission this week, but his lawyers, 
are resisting any appearance, saying it 
could prejudice his criminal trial later 
this year. 

Hanif V ally , a truth-commission law- 
yer, said Mr. Basson’s lawyers were set 
to file an application to the Cape Town 
High Court objecting to the commis- m 
sion’s insistence that he testifies. ™ 

The commission on Thursday heard 
that Mr. Basson was arrested in Switzer- 
land in December 1993. 

Mr. Knobel said Mr. Basson. 47, had 
claimed $36,000 for expenses relating 
to the airest. 

The main expense of the cosh claim, 
Mr. Knobel said, was $28,000 to destroy 
two computer hard drives that contained 
information relating to Mr. Basson’s 
“research activities in Switzerland to 
prevent these landing in the hands of 
Swiss police. 

The hearing was adjourned on Thurs- 
day until July, for lawyers to consider 
new documents presented by Mr. Kno- 
bel. t Reuters, AFP l 
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Polish Strike Hardens 


WARSAW (Reuters! — Train 
drivers at Polish Srate Railways ex- 
tended a strike over pay for a second day 
while their union and the authorities 
acted tough amid nationwide transpor- 
tation chaos on Thursday. 

The transportation, labor and industry 
ministers began talks in Warsaw with 18 
rail unions, including one representing 
the striking train drivers, but the meef- 
ing was then adjourned to the evening. 


Leaders of the union representing the 
drivers told reporters that strikers were 
responding to management pressure by 
occupying locomotive sheds. 
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OSLO iAPi — Travelers headed to 
Norway might want to double-check 
flight schedules for ihe next few days to 
make sure Ihe latest labor dispute docs 
not disrupt air traffic for the second time 
in a week. 

State-led mediation between the Nor- 
wegian Aircraft Mechanics Association 
andf airlines broke down Thursday. The 
union ordered four mechanics to strike 
immediately. It said 38 more would join 
die conflict during the weekend. 

On Monday, the government ordered 
235 air traffic controllers to return to 
work after a four-day strike that grounded 
virtually oil flights in southern Norway. 
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Longshoremen began a planned 
six-day strike Thursday that threatens to 
paralyze Greece’s main pons and 
severely disrupt cargo and tourist 
traffic. (API 
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Japan's AH Nippon Airways Co. 
Led. (ANA) and Germany’s Deutsche 
Lufthansa AG said Thursday they 
would delay their planned code- sharing 
plan by two months. (AFPi 
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Forecast for Saturday through Monday, as provided by AccuWeatfwr. 



JeMnuun 

North America Europe Asia 
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A Key to AIDS Virus’s Defenses 

Studies of a Protein Show It Protects HIV From the Immune System 


By Thomas H. Maugh 2d 

Ij“s jiiyriw Time Seri u r 

LOS ANGELES — After more than 
15 years of effort, researchers have fi- 
nally been able to puzzle out the three- 
dimensional structure of a key protein 
on the surface of the AIDS virus, a feat 
that provides the fust good explanation 
why an infected person’s immune sys- 
tem is unable to fight off the virus and 
why attempts to produce AIDS vaccines 
have been unsuccessful. 

In particular, the studies show that the 
site targeted by most vaccines — in- 
cluding the VaxGen AIDS vaccine ap- 
proved for large-scale testing only two 
weeks ago — is shielded by a structure 
very similar to the movable roofs on 
many athletic stadi outs. 

While the virus circulates through the 
blood, ii is protected from the immune 
system by the shield. But when the virus 
is ready to enter white blood cells, the 
shield rolls back, allowing the virus to 
penetrate the ceU. 

The structural studies were reported 
in articles in the journal Nature on 
Thursday and in Science on Friday. 
They show that the protein on the sur- 
face of the AIDS virus has other de- 
fenses as well, making HIV a “viral 
Houdini' ’ that cannot be kept bottled up 
by the immune system, said Dr. Joseph 
Sodroski of the Dana- Far ber Cancer In- 
stitute in Boston, one of the authors. 

But the studies also suggest that there 
may be ways to circumvent those de- 
fenses with either vaccines or drugs. 

“This is a major step forward," said 
David Baltimore, a molecular biologist 
who is president of the California In- 
stitute of Technology and head of the 
federal government's advisory panel on 
AIDS vaccines. 

He said the findings give an idea why 
the VaxGen vaccine is "unlikely to give 
us the kind of antibodies we need to 
protect people" and points to ap- 


proaches that might be more success- 
ful. 

“We now have specific target sites on 
which to focus in developing new drugs 
and vaccines.” said Dr. Anthony Fauci, 
director of the National Institute of Al- 
lergy and Infectious Diseases. 

The protein in question is called 
gpl20. Its function is much like the 
front-door key of a house. Dangling 
from the surface of HIV. gpl20 must 
slip into a cavity on another protein on 
the surface of a white blood cell, called 
CD4, to trigger the ultimately deadly 
infection process. 

Many of the potential AIDS vaccines 
that immunologists are now studying, 
including the VaxGen product, are 
made from gpl2G molecules produced 
by genetic engineering techniques in 
bacteria. 

Scientists had hoped that vaccinating 
people with gpl20 would stimulate the 
immune system to recognize it and pre- 
vent it from binding to CD4. But that 
approach has not been very successful, 
and the new pictures of the molecule 
show why. 

Researchers use a process called X- 
rav crystallography to determine the 
precise position of every atom in the 
molecule. As the technique's name im- 
plies. however, the scientists must have 
the molecule in a crystalline form not 
unlike the salt or sugar crystals on your 
kitchen table. 

That has been the problem with 
gp! 20. Other proteins have a rigid struc- 
ture, so it is relatively easy to induce 
them to condense into regular ciystai- 
line arrays. But gpl20 has many long, 
flexible sugar molecules on its surface 
that interfere with this stacking. Gening 
the molecules to line up in a regular 
manner is rather like trying to construct 
a neat cube with be an bag chairs. 

To get around the problem. Dr. So- 
droski and his colleagues snipped off 
sections of the gpl20 that they did not 


think were important to its function. 
Crystallographers at Columbia Univer- 
sity were then able to bind the remaining 
core of the molecule wiih CD4 and 
crystallize the complex to determine its 
structure. 

“It's a technological tour de force,” 
said Dani Bologne&i . an AIDS research- 
er at the Duke University Medical Cen- 
ter. 

Studying the X-ray structure quickly 
showed several ways in which the virus 
evades detection. The portion of gpl20 
that actually binds to CD4 is protected 
from immune attack by dome- like loops 
of protein. When the protein is ready to 
bind, the loops collapse our of the way. 

This receptor also has what the re- 
searchers call an “icing" of carbo- 
hydrate molecules lhai further protect it 
from antibodies. An effective attack on 
HIV might require some technique ro 
remove this icing, they said. 

Another large portion of gp 1 20 has no 
characteristics that would allow- the im- 
mune system to recognize and attack it, 
making it what the researchers term a 
“silent face." “We didn't realize be- 
fore that there are whole regions that the 
immune system never sees." Dr. So- 
droski said. 

The structure also reveals some po- 
tential targets for attack. In particular, 
the large cavity at the interface of gpl 20 
and CD4 “is a drug designer's dream," 
said Peter Kwong, one "of the crystai- 
lographers at Columbia. He said a drug 
could fill the cavity, and block the bind- 
ing in the same way that a broken key in 
a lock prevents an intact key from en- 
tering. 

Scientists cautioned that new drugs 
and vaccines against AIDS will not 
come overnight. In the longer term, 
however, they are confident that further 
study of the molecule will produce a 
new battle plan against the disease and a 
variety of new weapons to use in that 
war. 


POLITICAL NOTES 
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ON THE HILL — Prime Minister Lionel Jospin of France, left, 
meeting Thursday with Speaker Newt Gingrich at the Capitol. The 
French visitor later saw President Bill Clinton at the White House. 


Reno Assails Judge 
Over Secret Service 

WASHINGTON — A federal judge 
improperly disregarded testimony 
about the dangers to future presidents 
when she ordered Secret Service of- 
ficers ro disclose what they saw and 
heard while guarding President Bill 
Clinton, Attorney General Janet Reno 
has argued in legal papers. 

In asking the U.S. Court of Appeals 
to overrule Judge Norma Holloway 
Johnson of U.S. District Court, the 
Justice Department argued in papers 
unsealed Wednesday that she had no 
basis to dismiss the warnings issued by 
former President George Bush and the 
last three Secret Service directors. 

All four argued in statements filed 
with Judge Johnson that breaking the 
traditional Secret Service code of si- 
lence would prompt presidents to push 
guards away to shield their privacy, 
increasing the risk of assassination. 
The independent counsel. Kenneth 
StatT, said that no “protective function 
privilege" had ever been recognized 
by any court or Congress. In agreeing. 
Judge Johnson wrote that she doubted 
law-abiding presidents would put 
themselves in danger. 

Mr. Starr wants two Secret Service 
officers to testify before a grand jury 
about Mr. Clinton's alleged relation- 
ship with former a White House intern. 
Monica Lewinsky. ( WP ) 

A Fund-Raising Duo 

WASHINGTON — Even before the 
invitations were primed, the people 
planning the fund : raiser for Governor 
George W. Bush of Texas here on 
Thursday had to switch to Plan B. 

The idea had been for an intimate 
dinner at the home of Joseph GUd- 
enhom. who served as ambassador to 


Switzerland during the Bush admin- 
istration. But the Gildenhoms could 
accommodate only 80 — and the de- 
mand from those who wanted to write 
checks for $5,000 a person was over- 
whelming. The venue was changed to 
the Four Seasons Hotel in Geor- 
getown. 

George Bush and his brother, Jeb — 
who is making his second run at the 
Florida governorship — have hit the 
fund-raising circuit in a big way. With 
the invaluable asset of the outsized polit- 
ical Rolodex passed on from their father, 
their own networks in two key stales, 
and George Bush's possible presidential 
prospects, the Bush brothers — who are 
both favored to win in November — are 
a formidable fund-raising duo. 

“Apples don’t fall far from the 
tree," said Mel Sembler. finance chair- 


man of the Republican National Com- 
mittee. “Their father before them had 
wonderful fund-raising capabilities 
across the entire United States. His 
sons have picked up that capability, 
and people are happy to help them in 
their political endeavors. " { WP ) 

Quote /Unquote 

The House speaker. Newt Gingrich. 
Republican of Georgia, vowing to 
double science funding over eight 
years, which would amount to a dra- 
matic shift in federal spending over the 
next decade: “Investing in our future 
ought to be our second-highest priority 
after winning the war on drugs, and we 
should shape our appropriations bills 
accordingly." (WP) 



Taking a Gamble on Tobacco 
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Killing Bill, Republicans B ank on Public Shift: 


By Alison Mitchell 

Nm YorL Times Service 


WASHINGTON — It was a day of high 
risks on the volatile issue of tobacco. 

In killing anti-smoking legislation Wed- 
nesday night. Senate Republicans took a leap 
of faith, trusting that the tobacco industry’s 
$40 million advertising campaign has so 
changed public sentiment on the issue that 
there would be no election-year ramifications 
from their vote. 

The tobacco industry took a huge gamble 
as well — that the cascade of lawsuits it hoped 
to curb with the original settlement a year ago 
will not bankrupt it. Those risks may be worse 
now than they were then. Today, cases 
brought by individuals can be buttressed by 
hundreds of damaging industry documents 

recently disclosed as part of — - 

the settlement process in law- NEWS 
suits brought by states. AMA1 YSN 

The bill, which had been - 

debated on the Senate floor for a month, was 
set aside when supporters, mostly Democrats, 
could not get the 60 votes needed to clear two 
procedural hurdles. 

Democrats promised to bring the matter up 
again at every opportunity this year, bui they 
conceded that they had little chance of suc- 
cess. 

"It may be that the final vote on this bill 
occurs on election day,’ ' said Senator Edward 
Kennedy, Democrat of Massachusetts. 

Democrats vowed to paint the Republicans 
as the tools of Big Tobacco in the fall cam- 
paigns. That debate might again change die 
public mood on tobacco and could cost the 
Republicans seats in the Senate, where they can 
spare a few losses and still retain control, and 
die House, where they have no room to spare. 

President Bill Clinton himself provided a 
preview of the campaign themes when he 
made a final appeal to the Senate to “protect 
the children and not the tobacco lobby." 
Asked after the Senate killed the legislation 
whether there would be a political price to 
pay, he said, "I certainly hope there will be 
and there should be." 

But Senator Phil Gramm, Republican of 
Texas, who had been one of the measure’s 
fiercest opponents, insisted rhar "the bottom 
line is the bill never had any real support from 
the American people." And Senator John 
McCain, Republican of Arizona, who drafted 
the bill, acknowledged that more and more 
Republicans had come to believe that the anti- 
tobacco issue does not have the broad public 
support they once feared. 

He even said that some of the members of 
the Committee on Commerce, Science and 


Transportation who had sent the measure to 
the Senate floor on an overwhelming 19-1 
vote now opposed the legislation. 

Ir was a turnaround in sentiment remi- 
niscent of Mr. Clinton’s defeat in his effort to 
pass comprehensive health care legislation in 
1994. And like the industry battle against 
health care, it was partly brought about by a 
television ad campaign that portrayed the 
legislation as a massive tax increase repay for 
Big Government. ‘ ‘When people call in, they 
parrot the ads." Mr. McCain said. 

Just a year ago the mood was quite dif- 
ferent The prospect of a comprehensive to- 
bacco settlement seemed something historic 
that would change forever the ways cigarettes | 
are marketed in die United States and alter the 
nation’s public health and regulatory land- 
scape. 

In a deal hammered out by the tobacco ( 
industry and state attorneys general, the to- 
bacco industry would pay states $368.5 bil- ' 
lion over 25 years for anti-smoking programs I 
and to compensate for the costs of treating 
smoking-related illnesses. In return the 
companies would have received protection 
from a wave of court cases against them. 

But that pact turned out to have a Perils of 
Pauline existence — in large pan because of 
the impression that after decades of political j 
dominance. Big Tobacco was on the ropes. 

By last fall anti-smoking advocates such as 
Dr. David Kessler, the former commissioner 
of food and drugs, and Dr. C. Everett Koop, 
the former surgeon general, had seized the 
public stage to push for even tougher leg- 
islation. 

And so after a marathon series of meetings 
and negotiations, Mr. McCain and the Com- 
merce Committee produced a measure tough- 
er on tobacco than the original settlement had 
beeo. It would cost the companies $516 bil- 
lion over 25 years, increase penalties if teen- 
age smoking did not drop and provide fewer 
legal protections than the industry wanted. 

At that point tobacco walked out and 
vowed to fight the legislation. Some predicted 
the defiance would boomerang and hurt the 
industry further. 

But the induscry went on the arrack, with 
heavy advertising. As Mr. Clinton, mindful of 
his experience on health care, said. * ‘Those of 
us in politics know that unanswered ads can 
sometimes be fatal." And as the ads ran 
across eight weeks. Republicans began 
sounding the same themes. 

The House speaker. Newt Gingrich, 
branded it a "very liberal, big-government" 
measure. Senator Trent Loft, the majority 
leader, called it a ‘ ‘big spending bill" even as 
he let Senate debate play oul 


Away From 
Politics 
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• New York's sidewalk 

vendors, who had faced ban- 
ishment from many of their 
most lucrative comers, won a 
reprieve. The city panel that 
determines where vending is 
allowed voted to rescind the 
144-block ban on vending 
that was to take effect next 
month. tNYTl 

• A Tower Air 747 waiting 
to take off for Paris from 
Kennedy Airport in New 
York had to return to the gate 
the after a passenger became 

unruly. The 29-year-old 
French citizen was removed 
from Ihe plane and could be 
charged with interfering with 
a flight crew. iAP) 

• The American Medical 
Association voted to install 
Dr. Thomas Reardon, a gen- 
eral pract inner from Oregon, 
aii ns president -e Iccu tWPi 


Best duty-free in town 


All major brand 
perfumes. 

Prestigious watches-. 
Baume et Merrier. 
Ebel, Gucci, Rado, 
Breitling. Tag Heuer... 


Designers jewelry. C Lacroix, E Rambaud. 

YS L Silk scarves, leather goods. 
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2 rue Daunou, 

47 avenue de I’Opera, 

75002 PARIS 
Tel: 01 47 42 50 10 
Metro Opera 





For reservations call one of 
tiic numbers Wow. 


w w w .ere \v ncplAze.ee in 


Call free from: U.K. 0800 890410, Germany 0130 816068, France 0800 911617, Belgium 0800 73511, 
The Netherlands 0800 0234411, Spain 900 983177, Italy 167 780360, Switzerland 0800 838028. 
From aft other countries in Europe (+-3J) 20 606 02 22 (not toll-free). From the USA: 1-800-2CROWNE. 
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Standing Up for Chinese Women 


Former Follower of Mob Now in the Vanguard, of Female Activism 


By Steven Mufson 

WaiiiagroH Post Sen- ice 


QIANX1, China — Two photographs 
of Xie Lihua, snapped nearly three de- 


cades apart, capture how oddly similar 
yet strikingly different this 46-year-old 
Chinese woman is today compared with 
the teenager she once was. 

The first, circa 1972, shows Miss Xie 
filled with the fervor of the Great Pro- 
letarian-Cultural Revolution— beaming 
and fresh-faced in her Mao cap — as an 


Perhaps most unusual here in China, 
Miss Xie has taken up the cause of the 
waidi, literally "outsiders." These rural 
migrants come to cities in search of 
work. They are almost universally des- 
pised by city residents and blamed for 
crime and other ills. Miss Xie has Started 
a support group for migrant women in 
Beijing to meet, leant new skills and find 
jobs in hospitals that need laborers. 

Although she is often at odds with the 


and rresh-iaced in ner Mao cap — as an 
army recruit throwing herself into the 
noble task of feeding hoes. 


noble task of feeding hogs. 

The second, taken here two months 
ago, also shows her with hogs. She still 
wears her enthusiastic smile. But now 
she is clad in a stylish two-piece black 
pantsuit, and instead of doling out feed 
to hogs, she’s doling out small loans to 
rural women and giving them advice on 
investments, like buying swine. 

Once the head of her secondary school 
Red Guard committee, Xie Lihua has 
been transformed into a crusading jour- 
nalist, magazine editor, small-time banker 
and activist for the cause of downtrodden 
women in China. Still possessed by a 
missionary zeal, she has given up class 
struggle and thrown herself into "mi- 
crocredit" lending schemes, muckraking 
journalism and the promotion of Infor- 
mation for Rural Women, the profitable, 
fast-growing magazine she founded 

"I ’ve always been a good organizer," 
Miss Xie said. One admiring acquaint- 
ance said, "She's got the form of a 
Communist revolutionary of the 1960s 
with the substance of very current issues 
of the 1 990s." 

Miss Xie is an example of a new kind of 
activist in China, neither Communist ideo- 
logue nor dissident but someone who is at 
once within the system and at odds with it 
Still brimming with the type of hard-edged 
enthusiasm that roust have once made her 
a frightening adversary in the Red Guards, 
she has taken up the cause of women who 
have been neglected by (he urban elites 
who run the national Women’s Feder- 
ation. Miss Xie's magazine has become an 
important outlet for rural women, as well 
os a successful business venture. 

Miss Xie has taken on sane of Chinese 
women's worst — and until recently, least 
discussed — problems. She is conducting a 
study on suicide among rural women, who 
kill themselves at rates that surpass almost 
any other group of people on Earth. She has 
highlighted the problems of domestic abuse 
of wives and runs a women’s hot line in 
Beijing. Qumxi is one of five villages where 
she is running a microcredit program. She 
also runs an advice service for women who 
have been laid off. a growing problem. 


CHINA The Next Generation 

LAST IN A SERIES 


government, Miss Xie has been able to 
influence the government agenda. There 
is no civil society in China as people 
know it in America or Europe. There are 
no independent, nongovernmental or- 
ganizations other than private busi- 
nesses. Every group must find a Com- 
munist-controlled umbrella group. But 
by finding a niche tolerated within the 
national women’s organization and be- 
coming financially self-sufficient. Miss 
Xie has grabbed attention for many of 
her causes. What was once a fringe ob- 
session of one woman is becoming part 
of the official agenda. 

"Like a lot of people in their late 30s 
and 40s who try to do something in- 


said a Western foundation representa- 
tive familiar with Miss Xie’s work. "If it 
means they have to go around comers, 
without doing anything illegal, they fig- 
ure it out And they can become in- 
credibly powerful units of advocacy." 

The roots of that sort of determination 
lie in the Cultural Revolution, which 
broke out when Miss Xie and her con- 
temporaries were schoolchildren. Mil- 
lions of young Chinese never recovered 
emotionally or educationally from that 
decade-long upheaval. But those who 
did possess a sense of. purpose and re- 
sourcefulness thar is unusual in China. 


“This generation is a special gen- 
eration," Miss Xie said of herself and 



briefly 


Iraq StUI Stalling, 
UN Official Says 
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novative, they cannot persuade someone 
else to do it so they ao it themselves," 


her contemporaries, who are now hitting 
the peaks of their careers. "We have a 
mission in our lives to fulfill our own 
values and also to do something to con- 
tribute to society." 

Miss Xie was only 14 when the Cul- 
tural Revolution broke out, a crucial 
time for most girls to be learning about 
themselves, boys and school textbooks. 
Miss Xie became the leader of the Red 
Guards at one of Beijing’s elite sec- 
ondary schools. Only one book mattered 
— the Little Red Book of quotations 
from Chairman Mao. 

Miss Xie concedes that she did noth- 
ing — could do nothing — to stop the 
excesses of the campaigns to root out 


Xie Lihua, with glasses, discussing a microcredit program in Qianxi. 


"capitalist readers'' and people with 
bad class backgrounds. 

In 1969, she joined the army and went 
to the southwestern province of Yunnan. 
She spent 14 years in the army. Again, 
she excelled, this time becoming the 
head of her unit. 

Miss Xie finally returned to school in 
1984, attending university part time 
while working at the Women's Daily in 
Beijing. She graduated in 1987. 

While at the newspaper, Miss Xie 
made her mark with an expose about a 
Henan woman who was fired in a dispute 
over $483 in unpaid wages. Her appeals 
to local officials, who were close to the 


company manager, went unheeded. Miss 
Xie's article prompted an effort by the 


Henan company to get her demoted, and 
articles in the local papers defended the 
company manager. But Beijing stepped 
in to discipline five local officials and 
restore the woman to her job. 

After that, a steady stream of mail to 
Miss Xie about abuse of women became 
a flood. One of Miss Xie’s specialties 
became shattering myths about model 
women and families. One example held 
up at a conference she attended was about 
a woman who was married for eight 
years to a man paralyzed from the waist 
down. They were called a model family. 
Miss Xie visited and found the woman 
miserable and longing for children. 

"Maybe there are such people and 
women who choose lives like this, but I 
don't think they should be held up a 
models," Miss Xie said. 

Is Miss Xie a role model for modem 
Chinese women? Although concerned 
about the plight of poor women, she is not 
poor. She lives in a comfortable apart- 
ment with her husband, teenage daughter 
and cat The apartment is equipped with 
modem TV, video and audio systems, 
and finished wood floors. * 

Her work and connections with over- 
seas women's groups and foundations 
have made her well traveled. Because 
her work often takes her away from 
home, her success has been an issue in 
her marriage. Although an advocate for 
women's advancement, she once turned 


IRAN: Clinton Proffers 6 a Genuine Reconciliation 9 to Leadership 


Continued from Page 1 


Mr, Kharazi personally and thar the for- 
eign minister strongly supported Mr. 


Khatami’s overtures toward the United 
States. 

Mr. Kharazi said that Mrs. Albright’s 
statement showed that "Americans are 
coming to some new understandings." 

But he added that U.S. opposition to 
the building of a Caspian oil pipeline in 
Iranian territory was a sign of American 
hostility toward Iran. 

Neither Mr. Clinton nor Mrs. Albright 
offered any concrete actions or made any 
specific demands on Iran, and it was 
unclear what steps either side might take 
next 

The relationship has been evolving 
slowly since January, bringing frustrated 
charges from some Iranian officials that 
the United States, by responding tepidly 
to an opening by Mr. Khatami, was 
strengthening the position of his hard- 
line critics in Iran. 

Clinton administration officials have 
said in turn that they feared moving too 


fast could harm Mr. Khatami's faction as 
he wages a power straggle against re- 
ligious militants. 

While Mr. Khatami has promoted cul- 
tural exchanges, the United States has 
relaxed its travel restrictions on Iranian 
diplomats and eased entry barriers to 
visiting Iranians. It also announced last 
month that it would not impose sanctions 
on three big foreign energy companies 
that want to develop a natural gas field in 
Iran. 

Mr. Clinton’s comments came five 
months after Mr. Khatami’s overture, 
apologizing indirectly for the "hurt" 
caused to the American people after 
Islamic militants overthrew the shah of 
Iran, a U.S. ally, in 1979 and seized 
Americans at the embassy in Tehran. 

In an interview with CNN in January, 
Mr. Khatami said that the U.S. gov- 
ernment "deserves respect" as a reflec- 
tion of the “great American people." 
Mirroring his comment in her speech 
Wednesday. Mrs. Albright said that Mr. 
Khatami * ‘deserves respect because he is 
the choice of the Iranian people." 


She spoke at length about the evolution 
of U.S.-Iranian relations in her speech 
Wednesday to The Asia Society in New 
York, and called for confidence-building 
measures to strengthen bilateral ties. 

She credited Iran with taking pan in 
efforts to bring peace to Afghanistan and 
with trying to improve relations with 
Saudi Arabia. 

Mrs. Albright noted that Mr. Khatami 
had publicly renounced terrorism. 

"If these views are translated into a 
rejection of terrorism as a tool of Iranian 
statecraft," she added, "it would do much 
to dispel the concerns of the international 
community from Germany to the Persian 
Gulf, and from Argentina to Algeria." 

She also credited it with an improved 
record in the war against drugs ana for its 
treatment of more than 2 million Iraqi 
and Afghan refugees. 

"Obviously," she continued, "two 
decades of mistrust cannot be erased 
overnight The gap between us remains 
wide. 

“But it is time to test the possibilities 
for bridging this gap." 


UNITED NATIONS, New York 
— Iraq has refused to include some 
priority issues in a new two-momh 
work program with UN weapons 
inspectors, die chief UN arms in- 
spector for Iraq said Thursday. 

In a written report to the Security 
Council on a just-completed ttip to 
Baghdad. Richard Butler, the amis 
inspector for Iraq, said; “Th^se in- 
cluded the extent of the VX [nerve 
gas] production, the accounting for 
proscribed missile propellants, and 
the clarification of the concealment 

actions and policies by Iraq." 

Mr. Butler said the UN team did 
not accept Iraq’s contention regard- 
ing propellants for Scud-type mis- 
sile and verification of VX issues 
and would continue its investigatioa 
of those matters, in parallel with the 
agreed work program. ( Reuters ) 


Shelling Resumes 
In Guinea-Bissau 


DAKAR, Senegal — Fresh 
shelling erupted Thursday in 
Guinea-Bissau as a Gambian me- 
diator pushed for a meeting with 
rebel leaders to discuss a truce in the 
West African country. 

The International Committee of 
the Red Cross and Portuguese radio 
both reported a resumption of 
shelling in the capital, Bissau, end- 
ing a lull in fighting between army 
rebels and Senegalese-backed 
forces loyal to the president. 

Portugal 's envoy to Bissau, Fran- 
cisco Henriques da Silva, said For- 
eign Minister Mamadou Lamin 
Sedat Jobe of Gambia was expected 
to meet the rebel leader. Brigadier 
General Ansumane Mane, on 
Thursday. 

President Joao Bernardo Vieira 
of Guinea-Bissau told the French 


newspaper Le Figaro that he might 
be willing to talk to the rebels, bat ■ 


down an offer to become deputy mayor 
of one of China’s cities. In an emotional 


that they had to lay down their arms 
first (Reuters) 


interview fora television documentary a 
couple of years ago. Miss Xie bemoaned 
the unhappy state of her marriage. 

“In the past my husband has often 
wished for a normal family life," she 
says now. "But he gave up and lets me do 
my work. His friends and colleagues feel 
pity for him and ask him whether he feels 
miserable. Bnt he depends on me." 


For the Record 


A commuter plane billowing 
smoke crash-landed Thursday at 
Mirabel Airport near Montreal, 
killing all 1 1 people aboard, airport 
authorities said. (AP) 
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|4£U)84S-8012/tax 847-6290. 
FRANCE 0 BOO 90 16 20. 


Holiday Rentals 


World Cup Rentals 


French Riviera 


Hospitality, Elegance, Comfort 

The best location in the heart of Paris, one charming 
hotel located between the Louvre Museum and Place 
de la Concorde. 


Tel: +33 (0J 4 66 89 60 60 
Fax: +33 <0)4 66 8943 04 


CHAT0U 15 mm Champs Bysees ete- 
aanl 5 bedroom house, big garden 
fctti# -Myttug Tel +3W39527859 


34 finely appointed rooms all with marble bathrooms, 
cable TV, minibars, in-room safe, hair dryers. 


GOLF 


PARIS MONTMAHTRE-Woritf Cup 98 
Beds Buakhst n toaty appanmenL in- 
ternet hflp/rgrww aHern carvwortdcw 


ST TR0PEZ. beach w la. 3 bedrooms, 
egupped ttchen beautful sea new gar- 
den. 10 mm walk to village, calm, 
eft ami. Tel +33 10H 45 83 06 JO 


Mediterranean Me away Cosia Cahda 
Parnniw views sea. mountains 3 bed- 
rooms 100 rms beach. July Pis 
*>0000 September Pis 150X00 Tel 
♦34-913162755 


TUSCANY -BEAUTmtamiy base ft 
own grands Steeps id near Horace 
Sena. Perugia Rome, etc and spa 
Wwns. From ETDorweek. Tel -44 (0|i71 
OKI or +32 2 2i6 3307 


Bed & Breakfasts 


1 FREE ENTRANCE TO THE LOUVRE MUSEUM. 
All major Credit Cards Accepted 


JOOOSAMNE JOB BELESBAT 

CJjaieau itotel c- Coif Resort 


ROMANTIC BLE ST. L0UI5, STUDIO, 
steeps 3 Wewal Parfc'Sw* 2SW37 
Si200to«tL Tet *33 (0)1 40 46 » 46 


BDT near Nee. near got course. Mng. 
3 bedrooms. 3 tans, garden pool, jurte- 
JJy-Sep Od owner Fa +33 143290738 




FRENCH ALPS 

Courchevel 1650 - SAVOIE 



Come and enjoy a unique experience 
In our exclusive 18 hole golf resort 
located only 45 minutes south of Paris. 

Ask our special IHT 1998 Gram! 
Opening golf ami weekend packages. 
For resert'otloas call or fax us at- 

thanes .53 (D> I 69 23 19 00 
Fa* 33 (O) 1 69 23 19 01 


SUMNER 6 WORLD CUP RENTALS: 
Slwto. t-2-3 bedrooms weefc'monffv 
tong term Teftac +33 10)1 45 55 44 56 


CANNES 1 room lor J tatnefl lessons 
possible, n tpei ornate house near sea 
«ft «ce laity Tet +n<0|b1 2395046 


AN URBAN BED & BREAKFAST. Die 
Staamn Russes hotel totaled a 37th & 
Part, s (us) steps array from ft* best of 
Manhattan Sumner weekend raes mb 
comwiol hreakfasi from S199 isu&tea 
to cftangei ReseivSiGns 1 2I2-685-7576 


Don't miss our next 
special heading; 


CHARMING i 
HOTELS IN PARIS 


Caribbean 


French Provinces 


Paris & Suburbs 


The residences 
of I’Hotel du Golf *** 


hi Mfrnf I.V 1 r J 


Domaine de Belcsbat 
92820 Boutigny-sur-Essonnc. France 


CANCAIE(3S). owners reuse. June. Ju- 
ly AugJSep 3 bedrooms. 3 baths, anc 
lor drtdren m large park tlew on sea 
300 merer? Tel +33lQil J368UJ9 ur 
(0(6 0M220Q0 or (UN 40560*15 


NEAR OPERA - BEAUTIFUL DUPLEX. 
130 sqm. 2 bedrooms. 2 bafts nwdem 
Mchefl Air confflvmed 26/7 - l/g 
Trite +U ff))l 42 96 1881 


Your holidays in the majestic landscape of the Alps. 
Equipped apartments for 4 to 8 people-balcony. 


Brasserie and regional specialities-relaxing-rest 
Numerous sports and leisure activities in the mountain. 


PARIS INTERNATIONAL GOLF CLUB 

Prestigious course designed by lack Nkklaus 
Special conditions lor non-resident members 

#- a«L. .1 Ji. A - 


ST H0W DE PROVENCE lacing Abies 
MagnScert Mas. 5 before. 3 tabs, n 
me centre rt 4 ha waled part Poe 
4 August FFlBJODiraA Tel +33 
«W KB2 2168 Fa* +33 (0)4 9094 E276 


ST. MARTIN. flwoWront Vidas Irom 
SS75rweek 1-2 bedroom Spectacular 
wws Mchen dmnahnw rooms, air 
pool mad phone TV. VCfi Owner ft 
Cantnaie Web www emeraideeve com 
E-mail cardJMh?£icr net Tpi 
mo-254-J5tt Ew Fai 201-SU-55B2 


Wffl appear on July 10th, 31st ( 
August 7th, 21st j 

For mm information nNifiirt j 
Qanicla Gissmer j 

international Herald Tribuw ; 
Paris. Tel: *33 (0)14143 920/ 
Fav +3 (0)1 41 43 9370 ! 

E'rnail:dc.&i.mertaihlxom 1 


NEAR DISNEYLAND & A-i. 5 nmuips 

Cuubmnws nto. Limg or mg. 4 ted- 
rooms bg garden July 4 August, mn- 
nwn2wwte +33 (Oil -BSr&TS owner 


Reservations: SNC ALEX, 43 rue Dumont d'Urville 75116 Paris 
Tel: +33 (0)1 40 67 95 75 Fax: + 33 (0) 1 45 01 84 52 


Baiflet en France near Charles de Gaulle Airport 
IS miles away from Paris 

Tel: +331011 34 69 90 00 - Fan: + 33 ( 0)1 34 69 97 15 


LOIRE VALLEY - Ideal base tor caste 
fating. 21/4 hams from Pans, beautful 
19ft centum property on B ha land 
Steps 10 FRJtiWay. m. 3 days or 
FF12JWM Trite +33 10)24791 5483 


SPECTACTULAR VIEWS - Tastelulfy 
lumofted to mm Laun Quarter flat 
overlooKinq Seme Aug Slh ■ 30th 
FFI3000 • depose. +13 IDit 


DINING OUT 




PARIS 6th 


HOLIDAY RENTALS 


NIGHTLIFE 


AB-EH-PflOVENCE. bed & brwldasl 
peaceful iab cat via. pom Specuac 
tar whs Close to town and National 
Park. Tel/Fax +33(0)4 « 96 37 06 


16ft. BEAUTIFUL 3 bedroom flai taong 
flv Sane. t4J sam . sun y t5fl ■ 31.1 
S5 AM WkS Tp *33(0)1 45243350 



EHM 


twrafiisiwLv'fHDwn 


Hotel 

Between the Seine and the Pantheon 
<M£y. in the heart of The Latin quartet; a stones 
throw from the Luxembourg park. 

Chdrminn n«im> and itpiirtirwrus 
(Mr up tn -I pt* r*. I nirrng «*nb«.r nju.m*. 
ujuippud with kilchenctle 
IkiimI ter long stiy.| 

Preferential rates, far laity stays. 
fgj Tijiirrs in the "Charmins Jiuii/I Hotel Chide" 

— -i— 50 , t dts BemanW 75005 Pim 

HD»» Tel: 4+3WI t U 41 31 SI-Fk 1 « 33 93 22 

■ M. RER Si Mkhri Notre Dames - Parking nearttv. . 


* S i m" p 1 y ^ 
PROVENCE 


PROVENCE Vauctose. 2 sopeft county 
houses each w* pom ora wews. Boft 
sleep 8 r comfort. Jree M'-Aug-Sepl 
FF8UT13MI Tfil +33(0)49061 7122 


House 5 min Sacra Coew to mg. 3 
DedrowTO. 3 tulhs /alto JWv-Aup 
PFBOOOC «As Tel +33i0l14S434:8 


CARR'S 

RESTAURANT BAR 
FrentWHft cum. WI hunch 2Sf. Open 
twrytoy W WBS. CWK tM B NEVn FAB 
1, t MutfhdbK MO hues 01 43 60 60 36 


LEBBBOQUET 


A (Bn Temple ante IW 
At (he beat of SonM+eman-cfes-Mi 
for dimer or fldritlt, 
Cotfmnocnicsl mew tt a naonFe pn» 
13, W-flent* Z 07 A5MM1M. 


lie. iwr pbaMirv in idfor you *«>me 
of Ihc miM unique and smtAular 
pnvatvh- mvmiJ IT/IHtnanhirv 
rwee. in lYnvwuv and (htCutv 
d'Azur. 

All our pwi-rtto have Mirimminp 
pools, maid mv and nnrw wan 

iho mosi <4 ii^hj after av*1 - 
PRIVACY 

We provide the tw t. fwmnel 
m 

Plow tall teritur jvrh nwtyam 11 , 
^ Tel: 0171.734.4355. A 


GJVERNY, CHARHM COTTAGE rerfr 
vaied. n Claude Mows vawe 3 bed 
rooms, ganfen 47-l5®S6 PwrtXhri. 
1h Pans Tel +33(0)233 IW9 


NEAR MONTPARNASSE. 2 mm. 40 
sqm. sumy. an curftun FFGHXVmo 
TW +33(0)143950478 Fax (0G8*jb«W 


MAHARAJAH 


French Riviera 


PARIS 7lh, Btlt, I5ih. ledon^ slutfas 
lutfy taneiied and eqafped. phone TV 
ten wnrity rtMtf Tri >»0) J304373M 


SucnhM Incfc 300m. from NaftoOm 
tanriem tuwciucfaa nir+corid fai ecl edaot. 
menuei 127/169 f. ode ISO F 

77, WSH*rmaro.Ili Q1 43 54 26 07 




M Bor: 290 Fra 
^ OnWstre : 560 fn 
KoMf/SAow : 750 Fra. 
ABhuntebM 


1 12, AvtwfaGworqi V> Paris 8 
TA 01 47 23 32 32 
fuel 47 23482b 


PfiOVENCE-Sm OflANGL AVUM) cert 
cask, landscaped naat stjrto 2 ha part 
3 receptions 7 tetfoore. 3 batfvyrowr 
rooms weV equipped. I men Nice 
14X6m port Jity -2nd fcflragti August 
Trite *3 j |0)t JJ 48 86 97 


SAINT GERMAW DES PRES, metro 
SoUrtmo. liurmns 2 iown lilt Qurri 
FFSBday Trt »33(0|l 47 fll 73 


BUM «+ 


# ‘Jtyaraj 


The American Bistro 
Great food cmd CodktaSs 
FunPeopfe- 

B, Ud Mommame TeL: 0197 70 V » 


Cookery Schools 


CAP FEJWAT - ST PAUL - MGUGWS 
hautv sunner 'ends avafetk 
Tel +33(5|6 09 » 77 J7 


"In ih»- hiwt <1 » rite Moclh'i .iIr ,- \ In-* #< 22 neim ft inn tenr*** 
Jrftini; Irom iMh and I7lh u-nlnra. All ftmins inikulr. h. 
trli-plvwo. Riini-hir and hair Jtvw KrMaiiMni U upon <dl 
cuinir- <rrui huh h hnn* thr wrliiul. StLfcl- in 

-nmmvr in ihi unnlc-n Tlu-rr i- a p<nl lur ^11 thu-H- 

rlllhlMiHli' »« 

Ville Medieval®. BP fWl 10, Vaison-la-Romaine 


AUCELLENT COOKING CLASSES 
Pionsttf home Frexh Autfraian cm 
pie yiwft ®rwp. 4 imjt n-syurt 3 
lim«aevk Trite 33 (O' 4 429C2790 


*•* V«r- <* 0 m ranteri 
■ hwi to ate wtawihg wje in f iimc_ 
97* (id- crroclie^mfl 

T4, me DwjphicM. Ti 01 43 J6 44 W 


l}w ftamcwpopjcj '* J 
' Chincte KWanM * 

I hw it uAltiJ by hrom ynwnmc yds. 
Nro+ActelflMuiwhKhnniAitriiiirnW 

A 71.0fcS**n ftrojTfclOIATJlB.ll 


International Herald Tribune 
ads work 


CANNES hranuus and secure sea foil 
U vtti baleoty. steps l& Ftereh En- 
dal> escal M &0» M&Ue Trite 
+33(DK S3385I68 « i33|0!6 0K5IS3 


u MUNICHE 


Tel: +33 (OH 90 36 M 71 - Fax; +33 fl)M W 36 24 7N 


CANNES - : loom apaftwrt a»m tt> 
Crasene and Carton lu rert July and 
Auovjst USS 800 pei ww* Tel <+43 
6^400061 or lax +*4J 1-3J03075 


THE INTERMARKET | 
Continues j 
on Page 14 I 


InN* oi St Ccmwin 4 es Prt* 
tewn o# ort deed i n ui iiBi kj i <h 
food, oW rtyle. loaurim and 


M»p g| JSOra 

Open 2 am. 

T.njoSrteno!uTi;»i3HU 1 43A1.1270L 


KERVANSARAY 

, W6A1 hrtjpaebkSeilebJP'bw. 
betudBodnaoumnt IwHoqtMcUmfc *- 1 
u-cinui — am . 
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FOR LIFE 


TO IMPROVE LIFE, 
WE EXPLORE 
ALL OF ITS FORMS 


Building on the vital links between plant, animal and human health, Rhone-Poulenc pursues leading edge research 
and manufactures products to enhance all forms of life. One of our subsidiaries, Rhone-Poulenc Rorer, discovers 
medicines that improve human health. Another, Pasteur Merieux Connaught, continues a century-long track record of 
vaccine breakthroughs. A third, Rhone-Poulenc Agro, invents solutions for improving the protection and quality of crops. 
And Rhone-Poulenc Animal Nutrition together with Merial* create advances in animal health. All life sciences at 
Rhone-Poulenc serve a single mission: to improve the health and well-being of people around the world. 

•50/50 joint venture with Merck & Co., Inc. http://www.rhone-poulenc.com 
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Malaysian Insider 
Attacks Nepotism 


. Cinqiitnlln UtF Shift Fnnl DtyULhn 

1 _ KUALA LUMPUR — Ahmad Za- 
hid Hamidi, head of the youth wing of 
the United Malays National Orga- 
nization, defied the parry’s establish- 
ment Thursday with an attack on what 
he called the debilitating impact of 
corruption on the party. 

• “Nepotism will bring Malaysia to 
its knees." Mr. Zahid said. If nepoi- 
ism and cronyism continue, he said, 
the party’s “effectiveness and lead- 
ership will no longer provide the 
people confidence.” 

His criticism at the opening of the 
annual meeting of rhe country's main 
political party came after Prime Min- 
ister Mahathir bin Mohamad told 
party leaders in a closed-door briefing 
that they must be careful not to split 
the party by making unsubstantiated 
claims. 

Mr. Zahid vowed recently to dis- 
cuss corruption, cronyism and nepot- 
■ ism at the convention, provoking crir- 
icism from party elders who consider 
the campaign a thinly disguised at- 
tempt to undermine Mr. Mahathir, 
who has been in power since 1981. 

Mr. Zahid's remarks Thursday 
were greeted with loud applause from 
hundreds of the party's youth mem- 
bers. 

“I wish to clarify that the meaning 
of neporism and cronyism is that it’s a 
practice that favors family, creed and 
close associates, which has now gone 
beyond the norms of race and re- 
ligion.” Mr. Zahid said. “This prac- 
tice, we must wipe out." 

Mr. Mahathir, the party president, 
is scheduled to deliver a two-hour 
address to the general assembly Fri- 
day. Nearly 2,000 delegates from 
around the country have gathered for 
the four -day convention of the party. 


which has about 2.7 million mem- 
bers. 

Deputy Prime Minister Anwar 
Ibrahim, who is often at odds with Mr. 
Mahathir over the proper path to eco- 
nomic recovery, rallied behind the 
prime minister in a speech to the con- 
vention Thursday. 

The party “must unite as one front 
under our leadership headed by our 
prime minister." said Mr. Anwar, in a 
ringing endorsement of Mr. Ma- 
hathir. 

He called on the party delegates to 
ignore foreign media reports noting 
wide leadership differences between 
him and Mr. Mahathir. 

Mr. Mahathir said to reporters on 
Wednesday: "We see people saying 
things which they cannot prove, very 
general kind of accusations which 
have the effect of raising suspicion 
and yet not substantiated. This is very 
bad for the country.” 

But a fault line in the parry ap- 
peared to deepen as Mr. Zahid, who is 
chairman of Bank Simpanan Nasion- 
al. cited another bank that he said 
recently extended loans without fol- 
lowing proper banking rules. 


He said die bank in question rep- 


resented the interests of many party 
members. 

Several members of the youth wing 
who spoke publicly after him praised 
Mr. Zahid. 

“We salute his bravery in making 
the speech," said Zahari Kechik, a 
youth from northeastern Kelantan 
state. "We have to accept that this 
practice is happening, not only in the 
government and companies, but even 
around us.” 

But not everyone agreed with high- 
lighting nepotism and cronyism at a 
time when the counny is in economic 



Two delegates posing before Mr, Mahathir's image. 


crisis. The head of the party's women 
wing, Zaharah Sulaiman. said: “You 
make people think this is the only 
thing that's happening to this country, 
and it is not true. It is not fair to just 
take this up and give it undue at- 
tention." 

Some even questioned Mr. Zahid's 


Probably the best beer in the world- 


Beijing Is Firm on Missiles 

China Insists on Pact With U.S. on No First Use 


IUiiiLi Muboihnw)/ll> i ii|rr- 


own credibility in bringing up the 
issue. “We agree with what he says, 
but we think he should also declare his 
assets immediately so that no one will 
accuse him of just using rhetoric,” 
Suhaimi Ibrahim, a youth leader from 
eastern Pahang state, said ro report- 
ers. (Reuters. AFP. AP 1 



f. Mtfvtol to Ow Swtf Fn*i Diyw 

BEUING — China and the United States 
should sign an agreement pledging no first use 
of nuclear weapons before they agree to re- 
target nuclear missiles away from each other, 
the Foreign Ministry said Thursday. 

Asked whether China would sign an agree- 
mem on missile detargeling during a visit by • 
President Bill Clinton next week, the Foreign 
Ministiy spokesman. Zhu Bangzao, said, 
"We believe it is more important for China 
and the United States to first sign the no-first- 
use pact." , . . . 

He reiterated that China s goal m devel- 
oping nuclear weapons was self-defense and 
stressed thar China had always undertaken not 
10 use such weapons first. 

The New York Times cited senior Araer- ( 
ican officials Sunday as saying the United 
States and China were negotiating an agree- 
ment to no longer target each other with 
nuclear weapons. The negotiations were in 
preparation for Mr. Clinton’s trip to China on 
June 25, the report said. 

Earlier attempts to retarget the missiles 
failed because of China’s insistence on the 
mutual pledge that neither side would resort to 
nuclear weapons first in a moment of crisis, • 
according to the newspaper. 

The United States refuses to make such a 1 
pledge because U.S. officials have long con- 
sidered it meaningless and un verifiable. f 

China has 1 8 long-range missiles, while the j 
United States has about 6,000 nuclear war- 
beads. 

Detargeted missiles can be quickly retar- 
geted. Nevertheless, the Pentagon spokes- 
man, Kenneth Bacon, has said that a de- 
targeting agreement would be “an important 
confidence-building measure” that would re- 
duce the “hair-trigger aspect of the strategic 
nuclear arsenal." 

Mr. Zhu of the Chinese Foreign Ministry 
said that as permanent members of the United 
Nations Security Council, China and the 
United States had a “common and major re- - 
sponsibility for maintaining international and 
regional development, security and stability." ■ 

Mr. Clinton’s visit to China will “inject 
new vitality into the constructive strategic • 
partnership between the two countries," Mr. 
Zhu said. 

Beijing's hopes for Mr. Clinton’s visit ap- 
pear largely symbolic. China wants to show- 
case its growing role in international affairs 
and balance U.S. dominance as the world's 


only remaining superpower. 

Failure ro win a deal on missile detargeting 
could leave China and the United States with 
little in rhe way of new agreements to sign 

during Mr- Clinton’s visit. . 

Last week, James Sasser, the U.S. am- 
bassador to China, said he was not optmnsuc 
that the summit meeting would produce a 
declaration of U.S. backing for * China s long- 
stalled entry into the World Trade Oigam- 



zfl fyon. * 

Washington wants China to open its mar- 
kets further to foreign goods before itjouisthe 
role-setting body for world trade. The US. 
trade representative, Charlene Barshefsky, 
was in Beijing on Thursday for discussions.on 
the issue. 

Allegations bedeviling the White House of 
possible transfers of sensitive satellite tech- 
nology to China also appear to have reduced 
the ukelihood of Mr. Clinion bowing to 
Chinese demands that Washington ease re- 
strictions on high-technology sales to China. 

On the sensitive issue of human rights, Mr. 
Zhu said Beijing was speeding up preparations 
io sign a UN treaty on protecting political and 
civil rights. He added, however, that he did not 
know if a review would be finished in time for 
approval during Mr. Clinton's visit 

By signing the International Covenant on 
Civil and Political Rights, Beijing would ease 
domestic pressure on Mr. Clinton to severely 
criticize China's human rights record during 
his trip. 

On another issue, Mr. Zbu said mat Tibet is 
an integral part of China and Beijing is not 
about to open talks with Us spiritual leader, the 
Dalai Lama. 

“The Dalai Lama is a political exile who 
engages in activities splitting the country and 
undermining national unity." Mr. Zhu said. 

Responding to questions about pro-Tibkan 
demonstrations Last weekend in Washington, 
Mr. Zhu laid out the conditions under which 
China is prepared to talk with the Dalai Lama. 

The Dalai Lama mnsi give up secessionist 
activities and recognize Beijing as the le- 
gitimate authority over Tibet, Mr. Zhu said. 

The United States recognizes predomin- 
antly Buddhist Tibet as a part of Chinese 
territory, but urges Beijing io preserve its 
unique culture, language and religion. 

The Dalai Lama has been living in India 
since he fled his homeland in 1959 after a 
failed anti-Chinese uprising. India is home to 
about 100,000 Tibetan exiles. (AFP, AP) 




Bltf 1 

a* 1 * . 

• 






' ’V 





ftecte 

FirstLeftist Ri 

trial Dewmih Mai 





jJSSECJ 

fcjAs-'--' 
Mi rifcjfs: 
ieq r 


U.S. Rethinks China Satellite Deal 


By Jeff Gerth 

\nr XvJ Time s Sm it e 


WASHINGTON — Faced with criticism 
of its satellite exports to China, the Clinton 
administration is rethinking whether to allow 
one of the biggest sales to date, a $650 million 
deal that President Bill Clinton quietly ap- 
proved two years ago. 

Government officials said the Pentagon and 
Stare Department are raising new questions 


about whether a Chinese-controlled company 

Id be 


with close ties to China's military shoul 
allowed to buy the satellites, which contain 


sophisticated communications equipment. 


satellites are the cornerstone of a com- 
mercial mobile phone network planned for 
China and 21 other Asian nations. American 
officials said their design includes a powerful 
antenna that could eavesdrop on mobile 
phone calls in China or oiher countries in the 
region. It could also be used by rhe Chinese 
military to transmit messages through hand- 
held phones to remote pans of China. 

Antennas of these dimensions are a main- 


stay of America’s and Russia’s eavesdrop- 
ping satellites and have not previously been 
exported to China, though a sale to the United 
Arab Emirates is pending. They also can be 
used to extend the range of mobile phones 
used commercially. 

Mr. Clinton leaves next week for China, 
and the administration had hoped to use the 
trip to showcase a variety of business deals 
and agreements, including enhanced cooper- 
ation on civilian satellite and rocket projects. 

Mr. Clinton approved the Hughes project 
on June 23. 1996, after his advisers assured 
him that the communications satellite tech- 
nology was readily available from European 
suppliers and would not contribute to Chinese 
military capabilities. 

Donald O'Neal, a spokesman for Hughes, 
said the satellites are “inherently dual use." 
meaning that they have both civilian and 
military potential. “The satellite is not de- 
signed for military application.” he said 
‘ ‘But I douTt know how you can prevent it." 

The federal government could still stop the 
deal. 
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apply economic and diplomatic pressure to 
ensure the elections are as fair and 


During Strike Protest vi - free as possible 


The pressure should be applied to make 
sure the Phnom Penh government agrees to 
meet certain minimum standards in organ- 
izing the election, said a Human Rights 
Watch report. (AP)' 


DHAKA. Bangladesh — Clashes during 
a general strike called to protest a gov- 
ernment peace accord with Buddhist in- 
surgents injured at least 2(H) people in parts 
of Bangladesh on Thursday, police and 
news reports said. 

Tire daylong strike called by the coun- 
try's main opposition parties iulied most 
traffic and shut scores, disrupting normal 
life in the capital. Dhaka, and other major 
cities of Chittagong. Khulna and Rajshahi. 

In Dhaka, supporters and opponents of Karachi on Thursdav. injurine 10 people in 
the strike [ought w ith bumhno trenches and the southern port eit'v's third srraisht day of 
homemade bombs- — small (in pots filled violence. 


10 Injured by Bom bs 
In Karachi Violence 


KARACHI. Pakistan — Two bombs ex- 
ploded within 30 minutes of each other in 


with explosives. 

Police fired tear gas shells in push back 
rioters. 

At least (00 people were injured and at 
least 160 protesters were detained m Dhaka, 
where nearly 3.0(H) protesters marched 
through the streets. More than -l.iHM) se- 
curity olticers guarded the government 
buildings and the city center. 

No arrest was reported outside of 
Dhaka. 

Nearly 2,000 former insurgents have sur- 
rendered arms as part of the Decemlx-r l ‘■*‘17 
peace accord. 

Tlte strike was called by fhe Bangladesh 
Nationalist parly ol Khaleda Zta. the former 
prime minister, and its st\ rightist aJJics 
who say the peace accord gave loo much to 
Chakuia tribespeoplc at the expenses of 
Muslim settlers from tlte north. ( \Fi 


Fairness of Election 
Doubted in Cambodia 


Gunmen, meanwhile, kilted two people 
— a butcher working in his shop and a 
retires! policeman wailing at a bus stop — 
and three officers were injured by gunfire 
while responding to report s of clashes, po- 
lice said. 

_ The first bomb exploded outside the 
Karachi Stock Exchange in the city's bust- 
ling financial district, injuring five people, 
officials said. The explosive had been hid- 
den in a motorcycle parked outside tlx.’ 
building. 

The second bomb, also stashed in a mo* 
tore vc Ic. blew up in from of the Sind pro* 
vinciaf government building, within yards 

ol the stately marble Parliament compound, 
also injuring live people, police said. 

No one claimed responsibility for the 
bombings — the fourth to shake the city 
since Tuesday. 

Nearly I (Ml people have been killed in 
violence in southern Karachi in the last 
month, with most of rhe deaths linked w 
bitter feuding 1 vl ween rival factions ofan 
ethnic party. i.\Pl 
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I’HNUM PENH A U S -based liu. 4 
man-righlx group has laoromemlcd post. A(JUUiO JOUiS Protest 
poning t’ambodia s national election, sav , * 


iny conditions ate not conducive to holding 
free and fair polls on July 2b 

“The primary olwiaefe is neither logis. 
(teal nor technical. Inn ratliei the doici - 
mtftaii'in of the ruling l amKnhart People's 
Pally to coiiiio) die electoral process and 
csuict basic liccdiiiiis.' ' said Sidney Jones, 
eveeuiive direcioi ol the Asia division of 
I ( 11111:111 Rights Watch 
Acknowledging (hat a delay m the polls 
ts unlikely (tist m\ vuvks/v(<»re theft sched- 
uled date, ilk* eioup uigvd mliei naiions to 


MANILA — Former President Corazt^ 1 
Aquino joined a demonstration Thursday 
against ,i plan to bury Ferdinand Marcos in 
Manila s Heroes' Centelerv. 

Mis. Aquino, who helped topple Mr 
Marcos hi a popular revolt in l**Sft. 
among 2i«> (vople pi (nesting the decision 
’•J * K'sideiH-eJeej Joseph Estrada k* allow 
Mi Mai cos' > body u» be buried in tlie 
vi'iHciciy. The lonner dictator died in exile 
tn Hawaii [*) S o. - Mtf :1 lu?I|1 ." Mrs- 
Aqumos.mt ,[/>i 
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Britain Is Bemused as Tony Blair Puts On a Hip Proletarian Accent 


By Sarah Lyal! 

New York Tines S erin p 

LONDON — Tony Blair is a prime minister 
who prides himself on his common touch, so 
there was nothing particularly surprising about 
what he said recently on a British talk show. 

Mr. Blair delighted his host, Des O'Connor, 
by telling a joke about his mother-in-law. He 
described how he hung up on Queen Elizabeth 
when an airplane pilot ordered him to turn off his 
cell phone. And he told a long story about how he 
was presented with a gift horse by the may or of a 
French village. "I wasn't sure whether to ride it 
or eat it.” Mr. Blair said. 

Ha, ha (or not). Bur joking aside, where were 
the prime minister’s T's? What happened to his 
H’s? Why, when he tried to say. “they put on a 
little show for us with the mayor of the little 
village,” did it come out as, “they pu' on a li’l 
show for us with they mayor of the li’l village?” 
And why did he say, referring to the horse, that 
“ 'e’s come back to England”? 

Or, as Bruce Anderson said, writing in The 
Daily Mail, “Why did the prime minister take 
reverse elocution lessons?" 

As it watched the show, a nation acutely aware 
of the nuances of accent noticed with a jolt that 
the prune minister had apparently changed his. 


The familiar Mr. blair. with his soothing, almost 
preacher-like voice — u voice that wib him 
linguistically above the working classes and is a 
slightly mod ified example of what is known here 
as Received Pronunciation — had disappeared. 
In his place was a new Tony, a Tony speaking 
something called Estuary English, a hybrid ac- 
cent that was first identified in 1984 and says 
something else altogether. 

Taking some of its cues from traditional Cock- 
ney, such as the tendency to drop ihe ”l” m 
words like “lot” and “little," Estuary English 
has become increasingly prevalent in the south 
of England and is generally used by modestly 
accented people seeking io appear more upscale, 
and by people with upscale accents, particularly 
teenagers in expensive schools, seeking to sound 
more street- wise. 

Mr. Blair might well have picked up the accent 
from his young son. who attends the son of posh 
London school where Estuary English flourishes 
in the mouths of students wanting street cred, 
said Paul Kerswill. a lecturer in linguistics at 
Reading University. Maybe Mr. Blair was look- 
ing for his own son of street cred. 

”1 think he wants to be cool,” said Mr. 
Kerswill, noting that Mr. Blair has made it clear 
that he enjoys playing the guitar in his spare time. 
”We probably got it from the Americans, the 


idea that you can be a politician and hip at the 
same time.” 

Finding itself u bit on the defensive about the 
episode, Downing Street acknowledged that the 
prime minister sounded different, but dented that 
he had actually put on a new accent. 

" When you’re on a show like ihat and you're 
telling an anecdote, your voice changes to reflect 
the tempo of the anecdote,” a spokeswoman 
said. "We all change our voice to suit the thing 
that we’re talking about. And the prime minister 
is very good at impersonations.” 

But in a country obsessed with accent, Mr. 
Blair's obvious shift downward was a sign of the 
times and an interesting insight into his style as 
prime minister. While other prime ministers 
have certainly taken their accents down a few 
notches when it suited them, their forays into 
regional or working-class accents have generally 
reflected their own backgrounds. 

In a famous elocutionary makeover, Margaret 
Thatcher, a grocer’s daughter from Grantham, in 
Leicestershire, used her iron will to conceal her 
humble verbal roots, losing her local dialect and 
developing a classically upper-class accent that 
she then fine-tuned downward again on the ad- 
vice of her public-relations team. 

"They said, ‘You've got to remove some of 
the pash features.’ ” said John Hooey, a pro- 


fessor of linguistics at the University of Botswana 
and the author of “Does Accent Matter?” 

"She adopted that heavy breathing, intensive- 
care kind of voice,” Mr. Honey said. “She 
dropped the pitch of her voice to sound more 
soothing and less strident, and she dropped the 
use of the impersonal ‘one/ ’* 

Mrs. Thatcher's real linguistic self rarely 
came out. But once, incandescent with fury in 
Parliament, she yelled “You 're Mil." using 
dialect for "frightened.” It was a slip that her 
Labor opponents would taunt her with for the 
rest of her career as prime minister. 

While Mrs. Thatcher's successor. John Major, 
stuck to a bland if synthetic form of Received 
Pronunciation. Mr. Blair seems to be the first 
prime minister to have used Estuary English 
publicly, a state of affairs that caused dismay 
among some language purists, even those ac- 
customed to hearing it spoken by other politi- 
cians. 

“1 was left screaming: ‘Tony, you ’re a public- 
school. Oxbridge-educated lawyer,' " Brian 
Reade wrote in The Daily Mirror. ” ‘Why are 
you patronizing us?' " 

Anne Shelley, vice president of the Queen's 
English Society, said. ”1 was very disappointed 
with Tony Blair.” Referring to the way he 
dropped his T’s, she added, "His speech was 


slovenly and the glottal stop was the ugliest of 
the lot/' 

To several political reporters, the prime min- 
ister's sliding speech demonstrated nothing oth- 
er than an alarming. Clintonesque desire to be all 
things to all people, to pretend he was "Reliable 
Ron from Romford.” as Mr. Reade pm it. 

"The obvious explanation is vote -gening: try- 
ing to persuade his audience that he is really one 
of them," Mr. Anderson of the Daily Mail wrote. 
"Mr. Blair is a politician who adapts his per- 
sonality and views to his surroundings to avoid 
disappointment in the opinion polls." 

But veteran language-watchers said they were 
not too upset by his foray into Estuary English. 
Diey have previously noted anomalies in the 
prime minister's speech, like the American-style 
tendency to muddy hard vowels in words like 
“conservative," so that it comes out as "con- 
serva-ruhve,” and the tendency not to vocalize 
his L’s, so that "arsenal” becomes "arsenaw.” 

"People in public life — particularly, perhaps, 
people in politics — need always to avoid the 
impression that they are in a world apart, in a sort 
of upper crust.” said Lord Quirk, a linguist and 
member of the House of Lords. “On the other 
hand, they have to avoid giving the impression that 
they're talking down and joining in the yobbos, as 
it were. It is a vety difficult mix to achieve.” 
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Czechs Poised to Approve 
First Leftist Rule Since ’89 

But Social Democrats May Need to Share Power 


By Peter S. Green 

iMemmonal Herald Tnhune 

PRAGUE — Seven months after 
ousting Vaclav Klaus, the longest- 
serving rightist leader in Eastern 
Europe, the Czech Republic is poised to 
elect its first leftist government since the 
1989 overthrow of communism, in na- 
tional parliamentary elections on Friday 
and Saturday. 

But polls and interviews show that a 
lackluster campaign has failed to meld 
widespread public discontent with 
stalled economic reforms and corrup- 
tion into support for a single party. 
Instead, analysts and commentators say, 
the results are likely to leave theSocial 
Democrats, now in opposition, strug- 
gling ro build a leftist or left-center 
coalition that may rely on the tacit sup- 
port of both the rump Communist Patty 
and Mr. Klaus's resurgent Civic Demo- 
cratic Party. 

The Czech Republic once led the 
former Communist- world in its eco- 
nomic and political transition. But un- 
finished reforms contributed to a re- 
duction in economic growth last year to 
near zero, and the currency lost about a 
fourth of its value. Rising crime, un- 
employment and budget cuts that have 
hobbled public services — including 
education and health care — have left 
many Czechs disillusioned with the 
Thaicherite panaceas that Mr. Klaus 
offered during his five and a half years 
as prime minister and earlier service as 
finance minister after the Velvet Rev- 
olution. Die interim government of the 
last six months has pursued similar, if 
more effective, policies. 

First results from the vote are ex- 
pected Saturday afternoon, but analysts 
say it may take months to build a work- 
ing coalition government, making Pres- 
ident Vaclav Havel the country's polit- 
ical kingmaker. 

Opinion polls issued before a pre- 
election moratorium this week showed 
the Social Democrats poised to win 28 
percent of the vote, with Mr. Klaus's 
party second with 23.6 percent. 

On the left, the polls indicated the 
Communists would win 103 percent, 
and that die Pensioners for a Secure 
Life, a new party led by a former Com- 
munist army colonel, would take 7.0 
percent On the right, the Christian 
Democrats would take 8.8 percent, with 
8.4 percent going to the Freedom Union, 
a new party, led by Jan Ruml, the former 


interior minister. 

The xenophobic Republican Party of 
Miroslav Sladek would squeak into Par- 
liament with 6.1 percent. 

Elections are being held two years 
ahead of schedule after Mr. Klaus was 
forced to resign in November. His junior 
party leaders had revolted over accu- 
sations that he had condoned donations 
to his party coffers in exchange for 
favors in the country's post -Communist 
privatization program. 

For the past six months, a rightist 
govemmenr led by the former central 
bank governor has worked hard to com- 
plete the economic and institutional 
transformation that Mr. Klaus had 
largely abandoned. It has moved to 
privatize banks, clean up the corrupt 
stock market, improve life for the coun- 
try' s impoverished gypsies and bring to 
account at least some of those who 
embezzled billions of dollars from 
Czech banks, companies and invest- 
ment funds. 

The Social Democrat leader, Milos 
Zeman, has failed to define his party’s 
platform, but as the only established 
alternative to four more years of Mr. 
Klaus, he has won significant support. 

Ignoring the charges of corruption 
and economic failure, Mr. Klaus has 
made his campaign a referendum on his 
own person. He paints the election in 
Cold War terras, warning of what a 
party colleague called the "red tri- 
angle" of Social Democrats, Commu- 
nists and Pensioners. 

"The threat is real,” Mr. Klaus said. 
"They are ready to introduce creeping 
socialism in this country." 

He was more vague on just what form 
creeping socialism would take. "They 
want to change the equation between the 
citizen and the stale,” he said . 

But few people see any sign of a 
return to communism. 

"The feeling is that all the politicians 
are thieves, so we'll pick the one who is 
at least a competent leader," said Mr. 
Safr, the newspaper ediior. 

Mr. Havel, still ailing from a lung 
cancer operation in 1996 and a emer- 
gency partial colostomy two month ago, 
has advised voters to pick parties that 
offer concrete solutions to the republic's 
problems. 

"The country is at a crossroads,’ ' Mr. 
Havel warned. "It will either become a 
civilized European democracy with a 
developed political culture, or rum into 
a banana republic.” 
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BACK HOME — Louise Woodward, the British au pair who was convicted of killing a child in her care 
in Massachusetts, walking with her father, Gary, through a terminal at Heathrow Airport outside 
London after a U.S. court allowed her to leave. She flew back to England from Boston early Thursday. 

A Russian deputy foreign minister, Iuri Ushakov, told a 
UN conference on establishing a permanent tribunal for the 
worst mass crimes: "Such attempts are counterproductive. 
A court not working in close combination with die Security 
Council of the United Nations is doomed to failure. " 

Russia was the last of the five permanent members of the 
Security Council to speak, and Mr. Ushakov made it clear 
that his country followed the United States and China in 
seeking strict limits and veto power on the court’s au- 
thority. 

France had been in that camp, bur broke ranks Wed- 
nesday with a significant compromise in which it said it 
would accept die automatic jurisdiction of the court over 
genocide and crimes against humanity, but not over war 
crimes. 

Britain, the fifth permanent Security Council member, is 
one of some 50 "like-minded” states that have been 
pressing for an independent court with a prosecutor free to. 
initiate proceedings with no strings attached . ( Reuters) 

11 Die in Lightning Fire in Urals 

YEKATERINBURG, Russia — At least 1 1 persons, 
including the head of a military base, died in a nre after 
lightning hit an explosives store in Russia's Urals region, 
officials said Thursday. 

The fire started Wednesday when lightning struck the 
explosives store in the village of Losiny, 30 kilometers (20 
miles) northeast of the regional capital, Yekaterinburg. 
Huge explosions and a fire quickly spread. (Reuters) 


German Rail Passengers Appeal 

BONN — A German rail passengers' association called 
on the state railroad Thursday to improve the safety of high- ' 
speed trains after the counny’s worst rail disaster in more 
than 50 years. 

The appeal by the Pro Bahn passengers’ association was 
made after a Hamburg- Berlin train was slowed but not 
derailed by rocks placed by saboteurs on a 50-meter stretch 
of high-speed track, the police said. 

A spokesman for the federal border guard said that an 
Inter-City Express train, like the one that was derailed and 
crashed two weeks ago in the town of Eschede. killing 100 
- people, had passed through the rocks near the northern town 
of Buecheu at a speed of 150 kilometers an hour (90 
mph). 

The incident Tuesday evening was the latest in a string of 
at least 40 attacks on railroad tracks this year. 

A Pro Bahn spokesman, Holger Jansen, said that the 
crash in Eschede could have been prevented and that efforts 
to inspect and improve deficiencies were insufficieht. A 
broken wheel has been blamed for the crash. (Reuters) 

Russia Warns on Proposed Court 

ROME — Russia said Thursday that unless a proposed 
International Criminal Court was placed under the strict 
control of the United Nations Security Council, it was 
"doomed to failure.” 


U.K. Labour 
Unveils Basic 
Wage to End 
‘Poverty Pay’ 

By Sarah Lyall 

New York Tunes Semcc 

LONDON — Saying it wanted to end 
"the scandal of poverty pay," the La- 
bour government announced plans 
Thursday to establish a national min- 
imum wage for the first rime in British 
histoty. 

The wage the government has set — 
£3.60 (about $6) an hour for adults — is 
not as high as union leaders had hoped. 
But in a country whose once- powerful 
unions were all but emasculated by 
Prune Minister Margaret Thatcher in 
the 1980s, the plan, which is to ‘take 
effect next April, was seen as an im- 
portant victory for workers’ rights. 

“It's been hard fought over many 
years," said a spokeswoman for Uni- 
son, die country's largest union, which 
represents 1.3 million workers in vari- 
ous professions. "It seems unbelievable 
that it should have taken this length of 
time to get what is a fundamental right 
for workers so they do have some min- 
imum level of protection against being 
exploited." 

In announcing the plan Thursday, the 
president of the Board of Trade, Mar- 
garet Beckett, said that the gap between 
Britain's lowest and highest paid work- 
ers had almost doubled in the last two 
decades. She accused the previous gov- 
emmenr of abandoning the working 
poor to the whims of stingy employers. 

"Britain aimed to be the cheapest 
rather than the best — no longer the 
workshop of the world, but the sweat- 
shop of Western Europe,” she told the 
House of Commons. Under the plan, 
workers aged 22 and older would re- 
ceive -a minimum of £3.60 an hour. 
Those aged from 18 to 21 would receive 
a lower rate, of £3 an hour, which would 
increase to £3.20 in June 2000. 

The plan, the government said, would 
increase the wages of 2 million people 
who currently earn less than the pro- 
posed minimum, some of whom are 
working for less than £1 an hour. 

The opposition Conservative Party 
immediately attacked the government’s 
plan. 

"We left this government with a 
golden economic legacy," said John 
Redwood, the shadow president of the 
Board of Trade. "Today the govern- 
ment is doing its best to destroy it.” 


Cyprus Denounces Visit by Turkish Jets 


Caap^n/ty Our Staff iamltopm*n 

LEFKONBKO, Cyprus — Six Turk- 
ish F- 16 warplanes swooped into north- 
ern Cyprus on Thursday in the latest 
exercise in brinkmanship between Tur- 
key and Greece. 

Die jets, bristling with weaponry, 
parked on the tarmac at a small Turkish 
Cypriot airport in Lefkoniko. Dghr se- 
curity measures were in place, and anti- 
aircraft guns were stationed on the run- 
way. , 

Three of the planes later left They 
circled low over the airport before 
screeching off north toward Turkey. 

Die deployment was in retaliation for 
an unprecedented visit by four Greek F- 
16s and two C-130 transport planes to 
the southern Cypriot air base of Paphos 
this week. 

The arrival of the Turkish aircraft 
angered the Cyprus government on the 
south of the divided Mediterranean is- 


land. It denounced what it described as 
"provocative” violations of its airspace 
by Turkish jets and said it would make 
protests to international organizations. 

* ‘Cyprus remains calm to the attempts 
by Turkey to create artificial tension/ ’ a 
five-line statement issued by the gov- 
ernment spokesman’s office said. 

Greece, meanwhile, said Turkey was 
violating international law by sending 
warplanes to bases in northern Cyprus 
but dismissed the move as nothing new. 

"Turkey already has an abundance of 
weapons systems illegally on Cypriot 
soiL” Foreign Minister Theodoras Pan- 
gal os said. "1 don't see how ihis in any 
way changes the present situation.” 

A Greek Cypriot military source said, 
"We will protest the violation of our 
airspace to the United Nations." 

Die Anatolia news agency quoted 
Prime Minister Mesut Yilmaz of Turkey 
as saying during a visit to Romania: 


"With the air force deployed on the 
island, Greece has exhibited its offen- 
sive intentions directed against Turkey, 
ft is out of the question for Turkey not to 
respond to that." 

Mr. Yilmaz warned Greek Cypriots 
they would come off worse if friction 
grew. 

"The Greek Cypriots would be the 
ones who suffer from an escalation in 
tension.” he said. 

Asked about the possibility of war on 
the island, Mr. Yilmaz said: “Of course, 
we do not want such a thing. But to a 
large extent this depends on the attitude 
of the Greek Cypriots.” 

Turkey was also planning to send a 
cargo plane full of staff officers, the 
private NTV television station said. 

Turkey keeps 30,000 troops in a self- 
declared northern Turiush Cypriot state. 
Greece and the Greek Cypriots have had 
a defense pact since 1993. (Reuters. AP ) 
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Yugoslavia Won’t Relent on Kosovo Crackdown 


Renters 

Serbia — Yugoslavia 
its crackdown on ethnic Al- 
paratists in Kosovo on Thurs- 
efused io withdraw its troops. 
Jugoslav foreign minister, 
ovanovic, said that talks with 
lian side should begin imme- 
iui that Belgrade would not 
international mediator, 
than 300 people have been 
1 tens of thousands have fled 
les in the southern Serbian 
since February, when police 


cracked down on separatist ethnic Al- 
banian guerrillas of the Kosovo Lib- 
eration Army. 

Mr. Jovanovic said in Brussels after 
talks with his Belgian counterpart, Eric 
Derycke, that his government was ready 
to solve "all issues through direct, un- 
conditional dialogue." 

The talks, he said, should take place 
against a background of respect for ter-, 
mortal integrity and for human rights 
and national minority rights. 

Asked if Belgrade was ready to pull 
its troops and .special police back from 


the crisis zone, Mr. Jovanovic said: 
"It’s not a foreign territory. They are 
needed there." 

Mr. Jovanovic 's message was un- 
likely to dispel suspicions that President 
Slobodan Milosevic of Yugoslavia is 
unwilling to make any fundamental 
change of strategy in Kosovo, where 
months of conflict have fanned fears of 
a wider Balkan war. 

Separately, Albania accused Serbian 
border guards of killing an Albanian 
citizen just inside its territory and drag- 
ging his body back across the border. 
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Yes, a Strong Court 


After decades of discussion and 
years of long and fractious planning 
meetings, a permanent international 
criminal court to try the (ikes of Pol Pot 
and Saddam Hussein is close to be- 
coming a reality. This week in Rome, 
tepresentativesof 156 nations gathered 
;o write rules for a court, which will 
take the form of a treaty for nations to 
ratify. They should not waste this op- 
portunity to put international muscle 
behind their rhetoric on punishing in- 
ternational crimes. They should design 
an effective and independent court, 
and not give in to nations such as the 
United States that want to cripple it. 

' - Washington's reservations, which 
come principally from the Pentagon, 
stem from fears that a court will bring 
frivolous or politically motivated cases 
against American soldiers, who are 
stationed all over the world. Such con- 
cerns are important, but the court's 
planners have addressed them. They 
decided that the court's jurisdiction 
will not be invoked unless national 
■systems of justice are unwilling or loo 
weak to deal with the crimes. Every 
indictment will also have to be con- 
firmed by a panel of. international 
judges, in some cases two panels. The 
judges themselves will be carefully 
chosen. Finally, by common consent. 


— THE NEW YORK TIMES 


Can Tokyo Deliver? 


• Treasury Secretary Robert Rubin did 
well to withhold U.S. support for the 
sliding Japanese yen until receiving as- 
surances from Japan of fundamental 
economic reform. It was a risky 
strategy, because the yen's decline will 
set back economic recovery in the rest 
of Asia. Bur Mr. Rubin is right that in 
the long run only Japanese restructur- 
ing. and not intervention in the currency 
market, can defend the yen. Prime Min- 
ister Ryutaro Hashimoto on Wednes- 
day promised just such reform. 

. ’ But Wednesday's accord, while 
boosting the yen at (east temporarily, 
does not erase the most fundamental 
concern, which is Japan's heretofore 
lackadaisical attitude toward its own 
economic malaise. 

. Japan is unquestionably in a reces- 
sion thar threatens to send the rest of 
Asia and even other parts of the world 
into a prolonged depression, as a 
■World Bank official warned on Tues- 
day. Yet Japan's ruling party is more 
concerned with domestic politics and 
international image than with actually 
tackling its problems. The fact that 
once again U.S. pressure was needed to 
spur a commitment to reform is one 
more sad indication of the abdication 


still enviably low by world standards. 
Japan is in a gradual slide toward stag- 
nation rather than in sharp crisis. The 
ruling party is expected to win upper 
house elections next month. People 
still live comfortably. 

That is definitely not true in much of 
Asia outside Japan, including Indone- 
sia. South Korea and Thailand. In those 
countries, economic crisis is causing 
real suffering, and Japan's recession is 
a major aggravation. Japan provides 
less of a market for Asian goods, and 
its own exports displace those from the 
rest of Asia increasingly as the yen 
loses value. How much Japan cares 
about this is open to question. 

There is another crucial difference 
between Japan and other Asian nations 
with stricken economies: Japan has the 
financial wherewithal internally to 
solve its own problem. What has been 
lacking is political will. 

This is not to say that solutions will 
come easily. By repeatedly failing to 
deliver on its own promises of reform. 
Japan’s government has severely dam- 
aged its credibility. And by postpon- 


ing, year after year, a reckoning for 
insolvent banks, Japan has ensured that 


,of leadership within Japan. 
• Given the frightening 


Given the frightening statistics 
known to all Japanese, this apathy in 
the face of trouble might seem sur- 


mising. Unemployment is at a postwar 
■high, after all: the yen has been trading 
;at eight-year lows; the stock market is 
■well below half its peak value; banks 
are saddled with bad loans. Yet in 
! truth, most Japanese do not feel them- 
■selves to be in crisis. Their record high 
.unemployment rate, at 4.1 percent, is 


insolvent banks, Japan has ensured that 
dealing with the bad-loan problem will 
be far more painful than it had to be. 

Nonetheless, such a reckoning, as 
promised by Mr. Hashimoto on Wed- 
nesday, is essential to Japan’s long- 
term recovery. It must be accompanied 
by serious fiscal stimulus, including a 
permanent — not one-year — lax cut. 


and by serious reform. The currency 
markets, like the rest of the world, wiu 


markets, like the rest of the world, will 
watch to see whether this time the 
Japanese can deliver. 

— THE WASHINGTON POST. 


Other Comment 


Nuclear Irresponsibility 


; Question: What is the closest the 
world has come to a nuclear exchange 
since the end of World War U? 

- Ruberi McNamara : In the Cuban 
missile crisis period — that was Oc- 
tober 1962. The world came within a 
•hairbreadth of nuclear war. 

1 - At the time, the CLA did not know 
rfhar nuclear warheads had been de- 
livered to Cuba. We had photographs 
•of missile launchers, but we thought 
*tfie warheads were yet to come. It took 
^0 years to learn there were 161 nu- 
clear warheads there, including 90 lac- 
'lical warheads io be used against an 
invasion — and we came that close to 
’an invasion. We came so close — both 
Kennedy and Khrushchev felt events 
were slipping outside their control. 

* Question: If that’s how close we 
•came, then what is the lesson to be 
Reamed so many years later? 

' ' Robert McNamara: The lesson is 
‘very clear We all make mistakes. ! 
think the Cuban missile crisis was the 
best-managed foreign policy crisis this 
nation has confronted in 50 years. But 
we came that close. We lucked out. We 
ican't depend on that for the future. 

• We say we learn from our mistakes. 
!There isn’t going io be any learning 
■period in nuclear weapons: You make 


one mistake, you’re going to destroy 
nations. Therefore the lesson was 
[that] the indefinite combination of 
human fallibility and nuclear weapons 
carries a high risk of destruction of 
nations. 

— From a CNN "Worldview" 
interview on Tuesday. 


The nuclear-weapons declared states 
hove had a good run of successes. Thej 
have succeeded in getting the Nuclear 
Nonproliferation Treaty extended in- 
definitely, over many objections, and 
had the Comprehensive Test Ban 
Treaty passed over India's objections. 
Yet anyone looking at the disarmament 
record of the Five would be embar- 
rassed. if he or she were fair. And the 
unattainable goal of complete nuclear 
disarmament officially lies in the dis- 
tant future — beyond the horizon. 

— 5. Nihai Singh, i ommenting in 
Khuloej Times i Dubai i. 


[Washington's] failure to censure 
China for its unremining effort to help 
Pakistan become a nuclear power has 
dramatically altered the strategic world 
order. The implications of world in- 
action in the face of China's audacity 
are of the utmost gravity. 

— James Webb, i ommenung in 
The New York Twits. 
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C OMO. Italy — Europe is all set for 
a giant new step to integration, the 


only the gravest international crimes 
are likely to come before the court. 

Nevertheless. Washington has tried 
a variety of strategies to weaken the 
court Many countries, now including 
France, recognize the need for an in- 
dependent prosecutor who can decide 
that alleged crimes in, say. Iraq or 
Kosovo need investigating. Washing- 
ton wants that decision made by the 
UN Security Council or by individual 
countries, which are rarely willing ro 
accuse each other. 

Another worrisome idea would re- 
quire a nation’s consent before its own 
citizens could be prosecuted. This 
would give someone like Saddam Hus- 
sein the power ro block his own pro- 
secution, a major step backward from 
current international law. International 
support for this position is eroding, but 
Washington is alarmingly silent. 

The United Slates may yet come 
around to supporting an effective 
court. But if it does not, the court's 
planners should not weaken it just to 
please the great powers. The U .S. Sen- 
ate, which has been slow to ratify many 
human rights treaties, is not likely to 
approve the coun soon anyway, an- 
other reason not to tailor the plan to the 
Pentagon's specifications. 


V_/a giant new step to integration, the 
abandonment of national currencies by 
1 1 of the 15 EU members and adoption 
of a single, common legal tender. 
Already, French banks are sending 


Bv Flora Lewis 


make it all souad like grist for ac- 

SSSPESt S Mure to advance towari the 


sunshine but meriting complaint when 
it rains on the day of a picnic. 

Two conferences last week on the 


follow moods evoked by pollster’ 

questions, not to lead to an understand- is norto lose most 

inn nf the true reasons for change. essential iiui . :* 
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ing of the true reasons, for change it expands. 

It is easy to cnucize the Brussds atmaam coufl!r ies have been 
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depositors their monthly accounts cal 
culated in euros, alongside francs 


culaied in euros, alongside francs, 
which will continue to circulate until 
2002 . Noone doubts any longer that the 
momentous change will take place, 
probably smoothly. 

And despite some doomsday proph- 
ets such as the American economist 
Martin Feldstein, who says it will lead 
to war. the dominant opinion is that it 
will definitely be successful. Just the 
prospects of a single currency are being 
credited now with protecting the Euro- 
peans' money against the impact of the 
Asian financial crisis. 

Bur there is little public enthusiasm 
for this historic move. The tremendous 
enthusiasm and hope that the Common 
Market generated in the 1960s and again 
in the late 1980s have faded away. 

No one warns to undo what has been 
established, but all the advantages ac- 
quired tend to be taken for granted. The 
focus is on the occasional irritants and 
relatively modest sacrifices made for 
common benefit, as if the achieve- 
ments were God-given like rain and 


Two conferences last week on me « * Eleven more countries 

outlook for Europe reflected the loss of ■‘E^cncj whatever candldate „ 


BTJSSKKS % don’t seek vo« or Wto^e 
Europe wants to be, what itwants iodo. 


One, at the Aspen Institute in Berlin, 
was a French-German dialogue which 
mainly highlighted the basic differ- 
ences’ between the two societies and 
their assumptions. The other, convened 


The joint letter of French President 
Jacques Chirac and German Chancellor 
Helmut Kohl to the European summit at 
Cardiff this week was a flagrant ex- 


recognized as candidate members, yet 
the Union still functions on me format 
established for six states, three large 

and three small- ■' ' ' 

ft is' the candidates — and Turkey, 
which bitterly resents being kept off the 
list — whose people keep alive the 
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Italy in Como, had a wider scope but no ILVt an iiititution devised to pro- 


more consensus on the major goals. The two leaders warned against the 
The tendency is to discuss details Commission’s power and push to in- 
and technical points, which inevitably trude in national affairs, although this 
leave the broad public feeling that it has is the result of national decisions thar 
no pan in the debate and makes it they were among the most eager to 


hopelessly dull for all but experts. 

The experts never fail to bemoan the 
lack of interest, but there are no plans 
for what to do about iL It is called * ‘the 
democratic deficit,” and the public and 
the media are usually blamed. 

I fault primarily the politicians who 
are not adequately doing their job of 
explaining the decisions they make, 
sometimes courageously bat without a 
real attempt to tell people why it mat- 
ters and what is to be gained. They 


promote. 

In fact, it has been pointed out, it is 
governments, not Brussels, which 
spend SOpercent of the Union’s annual 
budget. The total Brussels staff, includ- 


area but an institution aevisea w pro- 
mote peace and prosperity for ns mem- 
bers, the original and still central goal. 

This prospect risks no longer being 
there for them, and for existing mem- 
bers, if leaders lose sight of the purpose 
and evade the need to expound it so as 
not to have to define what they mean 


by Europe. ... . 

What has been achieved so far is 
totally the result of political will and 


inn secretaries and translators who must totally the result of political will and 
work with 11 official languages, is vision. Nothing just happened unbid- 
16,000, compared with 45,000 em- den. Much more effort is needed to 
ployed by the city of Paris alone. Only sustain public support iot this great 
some Z 000 have executive-level posts; enterprise which is transforming the 
The failure to move on the history of' nations. 


Maastricht treaty commitment for 
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In Indonesia, Protect and Integrate the Ethnic Chinese 


W ASHINGTON — The re- 
ports trickling out from 


VY ports trickling out from 
ethnic Chinese victims of the 
violence in Jakarta in mid-May 
are casting a pal) on Indonesia's 
transition to democratic rule. 
Numerous ethnic Chinese In- 
donesians have come forward 
with accounts of murder, rape 
and other atrocities. 

The spasm of violence has 
left the ethnic Chinese commu- 
nity deeply traumatized, and 
has tarnished Indonesia's cher- 
ished self-image of tolerance. 

Proponents of democracy 
and the pluralistic values em- 
bedded in the national ideology 
Pancasila , beginning with lead- 
ing figures of President B.J. 
Habibie's administration, have 
a duty to condemn the violence 
in the strongest terms and bring 
io justice its perpetrators. Pros- 
pects of peaceful political re- 
form, economic recovery and 
cultural harmony depend on it. 

Women’s and human rights 
groups say dozens of ethnic 
Chinese women were raped, 
many of them gang-raped, from 
May 13 to 15. Some of the 
women later committed sui- 
cide. Many ethnic Chinese be- 
lieve that renegade military 
units organized, supported or 
condoned the violence. 

The testimony of victims 
suggests that the rapes were 
premeditated and intended to 
terrorize the ethnic Chinese 
community, a tactic used to hor- 
rifying effect in Bosnia. Groups 
advocating independence for 
East Timor have long claimed 
that the military adopted similar 
tactics in East Timor. 

Premeditated or not. the vi- 
olence has had the effect of 
driving many ethnic Chinese 
out of Indonesia. More than 
30.000 are thought ro have left 
after the riots. It is not known 


By Adam Schwarz 


how many have returned or in- 
tend to. Many urban-based eth- 
nic Chinese are living in fear of 
the future, ready to ffee at new 
signs of unrest. 

The bulk of the ethnic 
Chinese community, however, 
is poor and without the means to 
escape. TTrey have been doubly 
hurt, first by the economic crisis 
and then by the violence. 

Indonesia is home to hun- 
dreds of ethnic groups, and pre- 
serving harmony as it becomes 
more democratic will be a tall 
order. The ethnic Chinese, 4 
percent of the population, pose 
an especially tricky challenge to 
Indonesia's new leadership be- 
cause of their economic clout 

Ethnic Chinese-run con- 
glomerates are estimated to 
control up to 70 percent of the 
modem, private economy. 

How the Chinese are treated 
will have a profound demon- 
stration effect for the rest of 
Indonesia's ethnic mix. 

The task of ensuring the se- 
curity of the Chinese can be 
accomplished only by reducing 
the resentment that many In- 
donesians feel toward them. 
Much of it stems from the feel- 
ing that they enjoyed special 
treatment under President 
Suharto. Breaking up Chinese- 
run monopolies and cartels 
doled out by Mr. Suharto would 
begin to heal the wounds. 

But it is only a start. Mr. 
Suharto's approach of sup- 
pressing public discussion of 
ethnic rivalries failed. The 
Chinese today feel no more se- 
cure than they did in 1965. In- 


is unsustainable in a more 
democratic political setting. 

The question is what to do 
about it. In the current climate 
of uncertainty and distrust, 
neither side is in a mood' to 
negotiate. The government can 
play a useful role by acknow- 
ledging the existence of a prob- 
lem, facilitating discussion be- 
tween representatives of the 
two camps, and resisting the 
nrge for a quick fix. 

Elements of Malaysia's New 
Economic Policy, an affirmat- 
ive action program introduced 
after riots in Kuala Lumpur in 
1969, could be profitably bor- 
rowed by Indonesia. 

Moderate voices in the busi- 
ness elite argue thar the problem 
is best tackled through an evol- 
utionary approach which keeps 


the shoit-term focus on restoring 
economic growth. They should 
reject efforts by some radical 
Muslim groups to push forward 
with an abrupt wealth distribu- 
tion program, which in any case 
is likely to succeed only in leav- 
ing indugenous figures in control 
of highly devalued assets in a 
devastated economy. 

Government policies which 
restrict ethnic Chinese political 
and cultural rights and accen- 
tuate exclusiveness should be 
scrapped. The Chinese should 
be admitted to the military and 
civil service and enjoy the same 
political opportunities as other 
Indonesians. Most ethnic Chi- 
nese families have been in In- 
donesia for generations. 

At the same time, the Chinese 
business community needs to 
demonstrate a willingness to ne- 
gotiate in good faith a package 


The Economy First, Then the Politics 


W ASHINGTON — The In- 
donesian economic and 


Vy donesian economic and 
political crisis provides an im- 
portant test for post-Cold War 
American foreign policy. 

The Clinton administration's 
jumbled approach is, in sub- 
stantial part, responsible for the 
present state of affairs. 

The U.S. Treasury Depart- 
ment had for some time been 
insisting that Indonesia adopt 
changes ro open itself to true 
market forces and end much of 
the economy’s govemment- 


By John R. Bolton 


privileged and protected status, 
unfortunately. Treasury pursued 


unfortunately. Treasury pursued 
these reforms through an IMF 


digenous business leaders and . effort that, by seeking to lessen 


most of their ethnic Chinese 
counterparts acknowledge that 
the current domination of the 
economy by the ethnic Chinese 


the blow-back on imprudent 
Western lenders, increased the 
ferocity of the economic change 
felt by Indonesians. 


A Kosovo Policy of Firm Balance 


W ASHINGTON — Rus- 
sia's new national se- 
curity adviser, the thoughtful 
academician Andrei Kokosh- 
in. is in Washington to re- 
assure the Clinton'adminisira- 
tion that it should not worn - 
about Moscow’s technology 
exports to Iran. 

At a breakfast with report- 
ers. Boris Yeltsin's man was 
asked if Russia would stand 
with NATO in responding mil- 
itarily io Slobodan Milo- 
sevic’s bloody crackdown in 
Serbia's mainly Albanian 
province of Kosovo. ’'No need 
to use force." he replied. 

But. J pressed, wasn't the 
credible threat of force nec- 
essary in diplomacy? Mr. 
Kokoshin replied in an accen- 
ted English and mock- serious 
tone reminiscent of Henry 
Kissinger world-wearily ex- 
plaining geostrategy to non- 
professionals: "That is not a 
universal truth." 

But it is surely a regional 
truth. In the cauldron of ethnic 
and religious hatred known as 
the Balkans, the philosophy at- 
tributed to the gangster Al Ca- 
pone applies: "You get more 
with a kind word and a gun 
than with a kind word alone.” 

Britain and France, fol- 
lowed by the United States, 
have finally scented to grasp 
that regional truth. As usual, 
however. Mr. Kokoshin's 
compatriot, the spym aster-dip- 
lomat Yevgeni Primakov, has 
inserted himself between the 
interests of human beings and 
the interests of a linpot tyrant. 

When the West finally real- 
ized that it had to use bombs to 
stop Serbia’s rape of Bosnia, it 
was despite Mr. Primakov’s 
foot-dragging. 

But Bosnia was independ- 
ent; Kosovo is part of Serbia. 


Bv William Safi re 


The Russians have an interest 
in seeing ro it rhat Serbia main- 
tains sovereignty in Kosovo. If 
Albanian separatists succeed 
in breaking free, then Chechen 
separatists wctuld establish the 
precedent for their secession 
from Russia. 

Already Chechen fighters 
are infiltrating into Kosovo to 
help ethnic Albanians estab- 
lish the principle that old bor- 
ders are not sacrosanct and 
that ethnicity should deter- 
mine nationality. 

Americans’ natural im- 
pulse is io side with the op- 
pressed Kosovars. Mr. Milo- 
sevic manipulated Serbian 
war criminals in Bosnia. His 
arrogant abrogation of the 
Kosovars’ autonomy a decade 
ago invited today’s trouble. 
By driving tens of thousands 
from their homes, he has rad- 
icalized the local population 
behind the separatists. 

But is America prepared to 
use its military might to sup- 
port local uprisings around the 
world? Who is a patriot to be 
protected and who is a ter- 
rorist to be condemned? 

The United States cannot 
encourage revolt within coun- 
tries, but neither can if ignore 
blatant violations of human 
rights or ethnic cleansing. 
That means that it cannot 
adopt a hard-and-fast policy 
of either cool isolation or 
righteous intervention. 

'in northern Iraq, for ex- 
ample, a no-fly zone enforces 
autonomy for the Kurds, but 
the United States does not 
threaten Turkey with an in- 
dependent Kurdistan. 

In Indonesia. Washington 
should be urging Jakarta's 


new regime to negotiate the 
return of East Timor to in- 
dependence. In Tibet, it 
should lean hard on China to 
stop its repression. But in 
Africa, where Eritrea seceded 
from Ethiopia, the separated 
peoples are now waning; even 
breaking up is hard to do. 

Where does that leave us 
with Kosovo? Inaction creates 
a vacuum sucking in Greeks. 
Turks and Persians. 

NATO's contact group 
should ignore Mr. Primakov’s 
smokescreen and tell the du- 
plicitous Milosevic: Pull your 
brutal troops out now and let 
refugees return, or else. Ex- 
pect no more flyovers . pin- 
pricks or off-again-on-again 
sanctions. If NATO is forced 
fo hit. 60 Serbian surface-to- 
air missile sites would be the 
first targets, and then out go 
the lights in Belgrade. 

Simultaneously, the West 
should warn Albanian "lib- 
erators": We're not providing 
air cover tor secession. Sup- 
port your moderates' negoti- 
ations. Unless Mr. Milosevic 
chooses w'ar. make your goal 
the return of autonomy. 

If such a deal calls for a 
European border patrol to re- 
assure the Serbs about infilt- 
ration. let Europeans man it, 
supervising joint Serbian and 
Albanian teams. America 
should help with satellite sur- 
veillance and economic aid 
but not make another open- 
ended commitment to be the 


Oiher elements of the admin- 
istration pressed for the resig- 
nation of President Suharto and 
the implementation of wide- 
ranging- political reforms. 
These objectives may be ulti- 
mately desirable, but the short- 
term impact of pressing for all 
of them simultaneously led In- 
donesia to disaster. 

The essential U.S. interest is 
to re-create a policy environ- 
ment in which the Indonesian 
economy can stabilize, interna- 
tional investor confidence can 
be restored and political change 
can take place at a moderate 
pace, without rioting or military 
intervention. 

The Clinton administration 
should gel out of the internal 
political disputes now consum- 
ing Jakarta and focus on critical 
economic changes. Indonesia’s 
domestic political order is cur- 
rently less important than its in- 
ternational economic recovery. 

Many in the Clinton admin- 
istration adhere to the entirely 
ideological abstraction that 
democratic reform will solve all 
of Indonesia's multiple prob- 
lems. Not only does this ap- 
proach ignore reality, it betrays 
a 1960s nostalgia for student 
demonstrators and a reflexive 
antipathy toward authoritarian 
rightist governments. 

The ■’democracy First” ap- 
proach is not based on a clear 
assessment of the priorities of 
either America or Indonesia and 
its near neighbors. Concentrat- 
ing on political issues now con 
only exacerbate strains. 

Although harsh, the economic 
changes should produce rela- 
tively rapid market responses. 


The political issues, especially 
those implicating economic 
problems, are far more difficult. 

For example, even immedi- 
ate democratization would nor 
solve and might seriously 
worsen the dismal relations be- 
tween the Muslim majority and 
the ethnic Chinese. What are 
now only hints of an aggressive 
Islamic fundamentalism could 
become significant political 
forces in the world’s largest 
Muslim country. 

These and many other in- 
tractable problems, including 
secessionist pressures, were 
kept below the boiling point 
diuing Mr. Suharto’s tenure. 
His departure opens them up. 

The necessary economic re- 
forms will, in due course, pro- 
duce many of the political 
changes that human rights 
groups clamor for. The question 
is whether the United States and 
others can prioritize their in- 
terests sufficiently to avoid pro- 
voking social overload in In- 
donesia by demanding too 
many changes too soon. 

Anti-American feeling, often 
through the proxy of anti- IMF 
feeling, is already high. Polit- 
ical meddling is more likely to 
increase it than io engineer real 
political improvements. 

Pursuing political abstrac- 
tions at the expense of clear 
economic realities could push 
Indonesia over ihe brink into a 
chaos that would make the past 
few weeks appear benign. 


The writer, an assistant sec- 
retary vf srate in the Bush ad- 
ministration. is senior rice 
president of the American En- 
terprise Institute. He contrib- 
uted this eonmient to the Las 
Angeles Times. 
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1898: Malaria Find <tenly assumed alarming proper 


cop on Europe's beat. 
Granted, this saiisfi 


Granted, this satisfies nei- 
ther Serbian sovereign rights 
nor Albanian ethnic yearn- 
ings. But no nation has a right 
to wipe out or drive out in- 
habitants not in rebellion. 
That's a universal truth. 

The ,\m i,iri Times 


NEW YORK — Professor 
Koch, who has recently returned 
from German East Africa, ad- 
dressed a distinguished audience 
assembled under the auspices of 
the Colonial Society on the sub- 
ject of malaria in the tropics. The 
great bacteriologist stated that 
he had found the study of Texas 
fever in cattle of the greatest 
assistance in casting light upon 
the nature of malaria. The cattle 
disease had been found to be 
transferred from one herd to an- 
other solely by the agency of that 
animal parasite, the tick. He had 
arrived at the conclusion that in 
the case of the human disease 
mosquitoes probably played the 
part which ticks played in the 
cattle disease. 


denly assumed alarming propor- 
tions last night [June 17). when, 
after a series of loud explosions 
accompanied by violent shocks, 
a large number of new fissures 
appeared on ihe north-eastern 
side of the volcano, flooding the 
vineyards and a whole forest of 
pine trees with molten lava. The 
station of the little town of Cas- 
tiglione was completely de- 
stroyed today. Several villas on 
the outskirts of the town have 
been overrun by the advancing 
lava, and the inhabitants have 
fled in terror to the countryside- 


1948: German Split 


1923: Etna Eruption 


BERLIN — The economic split 
of Germany became final tonight 
[June 18] as this nation learned 
that its previously uniform 
money will be replaced on 5un- 


CATANLA — The eruption of 
Mount Etna, which has been go- 
ing on for the last fortnight, sud- 


day [June 20 J with a separate 
currency for the three Western 
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of long-term measures designed 
to reduce ethnic tension. 

The ethnic Chinese should 
support government programs 
to train indigenous entrepre- 
neurs, to broaden asset own- 
ership through privatization of 
state enterprises, and to support 
small and medium-sized busi- 
nesses. The bigger ethnic Chi- 
nese-owned conglomerates 
should be more ambitious in 
bringing in indigenous man- 
agers and investors. The polit- 
ical environment in Indonesia is 
changing, and the ethnic Chi- 
nese need to change with it. 
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The writer is the Edwanl R. 
Murrow fellow at tlte Council 
on Foreign Relations and au- 
thor of “A Nation in Waiting: 
Indonesia in the /990s. " He 
contributed this comment to the 
International Herald Tribune. 
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currency for the three Western 
zones, bui with ihe old reichs- 


mark prevailing temporarily in 
the Soviet Zone and Berlin. 
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Victory Will Take Time 
In the War on Drugs 

By David F. Musto 


VTTASHINGTON — After 

® * three decades of studying 
the history 1 of drugs and drug 
policy in the United States. I was 
impressed (and surprised) by the 
Clinton administration's recent 
proposal for a 10-year drug 
strategy. 

Here, at last, comes recognition 
of the need for a steady and con- 
sistent policy over an appropriate 
span of time. A common fault in 
drug policy has been anticipating 
or promising dramatic results 
within an unrealistically brief 
period. 

Therefore, when the speaker of 
the House rejected the strategy's 
goal as too drawn out and de- 
featist, 1 wondered whether our 
American drug policy could ever 
escape the insistent, immediate 
demands of our political life. 

Newt Gingrich feels that a 10- 
year strategy indicates pessimism 
and perhaps lassitude in dealing 
with the drug problem. The Civil 
War, he says, “took just four 
years to save the Union and abol- 
ish slavery.” Why can’t we solve 
the drug problem' another form of 
slavery, in just a few years? 

A look at our first drug epi- 
demic. which peaked between 
1 900 and World War I. reminds us 
that the duration of a wave of 
drug abuse has been roughly a 
half-century even in the face of 
severe penalties and popular 
condemnation. 

To approach the drug problem 
as if it were the gasoline shortage 
of the 1970s is to misunderstand 
the nature of ihe problem. 

Reducing and stopping drug 
use requires fundamental changes 
in the attitudes of millions of 
Americans, and that shift in at- 
titude is more gradual than we 
would wish. 

When Mr. Gingrich praises the 
decline in drug use among young 
people from 1979 to 1992, he is 
talking about a decline that was 
just 1 or 2 percent a year. Declines 
in drug use are gradual, at least 
when compared with the heated 
promises we have heard for three 
decades about a quick elimination 
of the problem. 

Thus a 10-year strategy is rea- 
sonable in that it promotes a 
steady pressure against drug use, 
less affected by shifting political 
forces. An approach that tran- 
scends more than two presidential 
terras even carries a hope that the 


issue can be lifted out of partisan 
conflict. 

Demanding quick solutions to 
the drug problem inevitably leads 
to frustration because the decline 
rate is never as steep as promised. 
This may lead to more severe 
penalties, the scapegoating of 
minorities and, finally, discour- 
agement. 

Can we say anything positive 
about the congressional statement 
contained in the 1988 Anti-Drug 
Abuse Act that the United States 
should be drug-free by 1995? 
Such misperceptions of our ex- 
perience with drugs create a sense 
of failure, even though drug use 
generally has declined since 1 9S0. 
Promises of a quick fix may en- 
ergize concerned citizens for a 
while, but the larger effect is to 
discourage them. 

Repeated, hyped, short-term 
campaigns to end drug abuse 
“once and for all*' (a federal gov- 
ernment slogan of 1972) are rem- 
iniscent ol' cocaine use: Every 
time the same dose is taken the 
impact lessens, the temptation to 
increase the dose escalates and, 
finally, you have burnout. 

Mr. Gingrich's Civil War ana- 
logy' suggests he was not wearing 
his historian's cap when he spoke. 
The Civil War marked the cul- 
mination of many decades of on 
abolitionist campaign that gradu- 
ally changed Americans' attitude 
toward slavery. Altering percep- 
tions is at the heart of such prin- 
cipled efforts, and it cannot be 
done quickly. 

This is the wisdom of John 
Adams's observation that the 
American Revolution was “done 
and the principles all established 
and the system matured before the 
year 1775.” For Adams, to focus 
on the War of Independence was 
to lose sight of the “revolution in 
the minds of the people” that oc- 
curred in the two decades before 
the shot was fired- at Lexington. 

This is the historical perspec- 
tive we must bring to the cam- 
paign against drug abuse. We do 
not need simplistic references to 
short wars that supposedly ended 
prolonged and embedded social 
evils. 


The writer, a professor of child 
psychiatry and the history of 
medicine at Yale School of Medi- 
cine. contributed this comment to 
The Washington Post. 



LETTERS TO THE EDITOR 


Recognize Kosovo 

Again we in the West allow 
Slobodan Milosevic to call the 
tune. Faced with the reality of 
his oppression — verging' on 
genocide — in Kosovo." we 
make only vague calls for nego- 
tiations. 

The West is making the mistake 
of saying it prefers to keep the 
remainder of Yugoslavia togeth- 
er. Of course, the proliferation of 
small, perhaps unviable states is 
not an attractive prospect. But 
why make a difference in prin- 
ciple between, say, Slovenia and 
Kosovo when fundamental hu- 
man rights are being crushed? 

The argument of noninterfer- 
ence in a country’s internal affairs 
has already been rejected with the 
Helsinki Final Act of 1975. which 
makes violations of human rights 
a legitimate diplomatic issue. The 
West should not be paralyzed if 
the UN Security Council is unable 
to acL In any case, the legal ar- 
gument could be circumvented by 
recognizing Kosovo as an inde- 
pendent state. 

WILLEM VAN EEKELEN. 

The Hague. 

The writer was the Nether- 
lands' defense minister from 1986 
to 1988 and secretary-general of 
the Western European Union from 
1989 to 1994. He is a senator in 
the Dutch Parliament. 


On Indonesia 

Regarding "Suharto's Record: 
Flawed but Nonetheless Admir- 
able" (Opinion, May 27) by 
Robert Elegant: 

In Indonesia in the mid-1950s 
there were indeed hotels, taxis and 
telephones — maybe not of the 
sryle or quantity that Mr. Elegant 
would have liked, but they existed 
nevertheless. 

Yes. Mr. Sukarno left Indone- 
sia in a big mess. But after 32 
years of Mr. Suharto's rule, mil- 
lions of people soil live below the 
poverty level. They do not have 
air-conditioning or phones, and 
many do not know where their 
next meal is coming from. 

If there was any admiration for 
Mr. Suhano in the early days, it 
was completely lost during the 
last lOyearsofhis rule. His family 
and cronies became rich while he 
virtually bankrupted the country. 
If he had left power 10 years ago 
and put the country in the hands of 
capable technocrats, Indonesia 
would be relatively prosperous. 

J. DEN AAR. 

Jakarta. 

Who’s Right? 

Regarding "Ignore the IMF and 
Bring Interest Rates Down in 
Asia" by Philip Bowring, and 
"First, Habibie Has to Restore the 
Indonesian Economy" by David 


G. Brown (both Opinion. June 9): 

Mr. Bowring, writing about the 
economic plight of Asia in gen- 
eral. says that, “apart from the 
one-off impact of devaluation, in- 
flation is nowhere to be found.” 

Mr. Brown, writing about In- 
donesia, says that “inflation is 
spiraling out of control and could 
exceed 1 00 percent this year.” 

What is die average reader to 
make of such disparate state- 
ments? 

J.R.ROELE. 

Orvillien, France. 

A Gleam in the Eye 

Surely one of the great advan- 
tages of aging is a deeper appre- 
ciation of cerebral pleasures. Isn't 
it sad. then, that instead of cele- 
brating the expansion of mind and 
spirit in our later years and the 
waning tyranny of hormones, we 
choose to lower ourselves to the 
level of medicated laboratory 
rats? 

Thanks to Viagra we face a 
possible army of octogenarian 
studs with drug-induced gleams in 
their eyes, a sighr that would make 
any lady worthy of the name head 
for the hills. Before the birth con- 
trol pill, women had a good ex- 
cuse to go to bed with a book. 
Before Viagra, so did men. 

RUTH LAMBER1SI. 

Brussels. 


Blacks and Whites Unite 
After a Texas Lynching 

By William Raspberry 


W ASHINGTON — Jasper. 

Texas, already reeling from 
an apparent lynching, is about T o 
play reluctant host to a Ku Klux 
Klan rally. 

Talk of adding insult to fatal 
injury! 

And yet. do not be surprised if 
tiny Jasper conies through not 
merely O.K. but as a stronger. 


MEANWHILE 


more racially unified example 
for America. ’ 

Already, the town's response to 
the June 7 slaying of James Byrd 
Jr. has been extraordinary. The 
gruesome killing — three white 
men have been charged with chain- 
ing the 49-year-old black hitch- 
hiker by his ankles to their pickup 
truck and dragging him to his death 
— might have set off an explosion 
of racial bitterness, even w arfare. 

It didn’t And the reason it 
didn't is because the whites in 
Jasper moved quickly and con- 
vincingly to demonstrate that they 
were as aghast at the brutishness 
as were their black neighbors. 

The lynching, they made clear 
through a series of public state- 
ments, interracial rallies and joint 
prayer vigils, was an offense 
against Jasper — against human- 
ity — and not merely against Af- 
rican-Americans. 

This little town in the piney 
woods of East Texas reminds 
me of something I have often 
wondered about; How do people 
who were on the wrong side of 
racial issues a generation ago feel 
about it now? Have they made 
peace with themselves? Have they 
hardened into thoroughgoing rac- 
ists? Do they crave forgiveness? 

I think of the young white wait- 
ress who went ballistic when a 
respectable older black cleric 
from the North addressed her as 
”my dear” in (as I recall it) a 
Mississippi caf£. This must have 
been around the time of the Em- 
mett Till lynching, and for a time 
the minister appeared to be in se- 
rious danger. I wonder if the wait- 
ress remembers the incident (she 
must) and if she has any regrets. 

I would love to spend a few 
minutes with the white survivors 
of those earlier race wars and get 
them to reflect on their own roles. 

Are they proud? Ashamed? In 
denial? I mean ordinary folk, not 
the governors and imperial wiz- 


ards but folk like the hate-spewing 
New Orleans “cheerleaders” who 
taunted little black children as they 
integrated the local schools, or the 
whites in Little Rock. Arkansas,, 
who did the same thing. 

Or the people who knew about 
the haters and the night riders and 
did nothing to discourage their ac- 
tivity. Or the ministers who found 
it prudent to put their Christianity 
on hold. 1 wonder what they have 
to say for themselves today? 

1 don’t wonder about die folk 
— black and white — in Jasper. 

There is no doubt in my mind 
that they will be proud to tell tlicir 
children how they stood tip 
against racial horror and helped 
bring their town together. 

I had been prepared (us Jesse 
Jackson and other members of the 
black leadership obviously had 
been) to see James Byrd’s 
slaughter in the old context of 
Southern lynching*. 1 expected 
black anger and white denial. I 
expected retaliatory strikes 
against whites (not necessarily 
against the perpetrators, who 
probably would not be apprehen- 
ded or convicted, but against 
white people). A lot- of us ex- 
pected the whole thing to play out 
primarily in racial terms. 

Jasper's response was human, 
not racial, and to an encouraging 
degree it lifted the rest of us Amer- 
icans above mere racial reactions, 
made us think a little differently 
about things. 

Not all of us, of course. Some 
whites may not feel any particular 
remorse, and some blacks will re- 
view the caUs for calm, the pray- 
ing together and the offers of heal- 
ing as a bow ro racism out of 
weakness. 

But most people, I suspect, will 
see it as I do: as an intelligent, 
hopeful and humane response lo 
the worst sort of inhumanity. And 
as a result the people of Jasper, 
black and white, have isolated 
the thuggishness. - • 

Now the people of Jasper, in- 
cluding the town's black mayor; 
have agreed, reluctantly, to let two 
units of the Klan bold a rally at the 
end of next week. The out of town 
Klansmen say their purpose is to 
disavow any involvement in tfie 
Byrd murder. 

I will not be surprised if the 
town manages to turn even a Klan 
rally toward racial healing. 

The Washington Post. 


THE KNIFE THROWER 
And Other Stories 
By Steven Millhauser. 

256 pages. $22: Crown. 

Reviewed by A.S. Byatt 

T HE best, and strangest, of Steven 
Millhauser’s curious and tantalizing 
new stories are dreamy tales of altered 
consciousnesses — a child on a flying 
carpet, a balloon navigator in the 
Franco- Prussian War — but the most 
original and successful are written in the 
first person plural. They are told by dry, 
anonymous voices: by people who are at 
once a community and an audience, 
since the stories are characteristically 
about peep shows, pleasure domes and 
performances. 

They recount, in a sense, the com- 
munal fantasies of a democracy. They 
have a characteristic modern tone of 
commentary, or journalism — they oc- 
casionally include imaginary reporting in 
their accounts. But what they tell is like 
Hawthorne, Hoffman and Kafka. Indeed, 
Kafka's tale of Josefuza, the singer of the 
mouse people, is the nearest analogy 1 
can think of for the narrative voice. 

The title story is about a performance 
by a virtuoso knife thrower, Hensch, 
maker of precise bloody marks. It moves 
from stall to the fulfillment of secret 
desires, in the audience and in those 
members of the audience who volunteer 
as targets. It steps beyond the bounds of 
the comfortable, and the shrewd, cora- 
piicit representative voice goes with iL 
‘ ‘The Sisterhood of Night’ ’ describes, 
precisely and dryly, the rumors and the- 
ories surrounding’ a secret society of 
girls age 12 to 15 who meet in silence at 
night in a small town. The voices are a 
blend of gossip and reportage. The girls 
may be doing something unacceptable 
or nothing at all. There may be a witch 
hunt in the making. Or the whole thing 
may merely be a comic fuss about ad- 
olescent secret societies. 

The best stories add to the communal 
whisper an interest in artifacts, construc- 
tions, inventions, mostly those construc- 
ted by our grandparents in the days of 


BOOKS 


clockwork and early technologies. In 
“Little Kingdoms" Millhauser wrote 
brilliantly about the real and unreal 
forms of the first animated cartoons, a 
new kind of two-dimensional imaginary 
world for the mind to inhabit Here ‘ ‘The 
New Automaton Theater” tells the tale 
of a German city proud of its miniature 
theaters, and the career of a master auto- 
maton maker who moves from perfect 
miniature verisimilitude to grotesque 
caricature. The anonymous narrative 
voice analyzes the pleasure in miniatur- 
ization, die pleasure in likeness, the 
pleasure in uniikeness. “The real is used 
to bringforth the unreal,” it says. 

In ‘‘The Dream of the Consortium” 
Millhauser has created what must be 
almost the ultimate version of that minor 
genre, department store fiction. The con- 
sortium buys the department store and 
makes in it a fantasy world where the 
consumer may purchase anything he 
wants, enter a reconstruction of any time 
or place be chooses. Millhauser’ s own 
ingenuity is delicious — he moves from 
catalogues of objects where the pre- 
cision of his own solid imagination is the 
pleasure, to huge impossible commer- 
cial projects, to a metaphysical version 
of the sense we all have in shopping 
malls that there is no way out of these 
alleys and vistas of requited desire and 
artificial paradises (and infernos, for 
those who want them). His eclectic lists 
are dizzying: “you could Durchase 
quartz heaters, power mowers, Venetian 
palazzL electric pencil sharpeners, Scot- 
tish castles, cordless phones with ten- 
channel autoscan, flying buttresses, 
mulching tractors . . . lagoons, sphinxes, 
exer cycles, black leather rec liners. Up- 
per Palaeolithic Caves with drawings of 
bisons ...” and on and on. 

What is the fascination of these com- 
munal artifacts? 1 chink that we as a 
group feel a kind of horror, as well as an 
aesthetic admiration, at skill in puppetry, 
automation, mimicry. We are troubled 
by arts like knife throwing, which make 
a rtific ial plays with real dangers. 

Coleridge, writing of the imagination 
and mimesis, claimed that whereas we 
love real peaches and skillful paintings 


of peaches, we recoil in horror from a 
mimetic marble peach. MiUhauser's 
world is the imaginary world that once 
held angels and demons, mythic beasts 
and gardens, heaven and hell. The im- 
agery of our human frontiers, upward 
and downward — the blue heaven above 
and the cavern below — appears with 
surprising constancy in his tales. His 
characters soar into the blue, stepping 
off gables astride flying carpets, m hot 
air balloons, on Ferris wheels. 

They go underground — the Last tale 
in the book, “Beneath the Cellars of Our 
Town,” is an account of an American 
town that tends and preserves a system 
of underground passages (where no one 
ever gets lost) to experience again and 
again the pleasure of going into the dark, 
and also of returning to daylight and 
seeing it differently. Coleridge’s 
“Kubla Khan" constructed a secondary 
paradise, “a sunny pleasure-dome with 
caves of ice." In a way, Millhauser’s 
anonymous representative narrators in- 
habit a tertiary paradise, a tertiary un- 
derworld. 

He is not condemning the commercial 
or the artificial. He is making them 
strange, celebrating their true, innocent 
and sinister poetry. He is celebrating the 
arts that satisfy communal desires — for 
gossip, for escape, for imagined else- 
wheres. 

He does it for the most part through 
the artifacts of previous generations, 
which have become part of our com- 
munal fantasy. It would be possible to 
relate these backward-looking tales to 
the anticipation of our stepping, as 
whole communities, into virtual worlds 
much as we step into rooms with magic 
windows in the corners, flickering im- 
ages of everything and everywhere at 
us, appealing to our desire to con- 
sume. 

But he is also doing what all good art 
does: explaining art itself, how it works 
and works on us, how much and why and 
in what riddling ways we need iL 

AS. Byatt. whose books include "Pos- 
session" and " Angels and Insects" 
wrote this for The Washington Post. 
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In 1926. out of love for a woman, a man built the Bret Warwick Hotel in New York - press magnate 
William Randolph Hearst. Famous for his exacting standards and iron fist, he demanded nothing 
less than the best. . . and obtained it Over the years, “the best" has evolved into a world of 
refined elegance, a world of efficient and yet discreet service... a touch of excellence. 

And this is the world that awaits you in the Westminster, between Opera and Place 
Venddme, where Faris offers you its best. 

Come and share this touch of excellence... now in 33 hotels. 


BRIDGE 


By Alan Truscott 

MERICA‘S bridge play- 
ers owe a debt of grai- 
e to a quiet man, who has 
retired. He is Roy Green, 
, in five and a half years as 
1 of the American Con- 
t Bridge League greatly 

eased the organizations 

worth, to $4 million, from 
; million. His successful 
atives include the Bridge 
of Fame and an 
msion of the league's 

dement will give Green 

e opportunity to play, and 

s sure to take iL On the 


diagramed deal, from a re- 
gional tournament in Hot 
Springs. Arkansas, he sat 
South. His partner was an- 
other prominent league retir- 
ee. a former editor of the 
A.C.B.L. Bulletin. Henry 
Francis. 

After the one no-trump 
opening, the overcall of two 
spades went over the bound- 
ary line from the impertinent 
to the ridiculous. East could 
have suffered a penalty of at 
least 500, but luckily for him. 
South was in no position to 
douhle. 

Green bid his hearts and 
insisted on that suiL He was 
unsure about the quality of his 


partner's spade stop, and was 
willing to play in a 5-2 fit. The 
spade king was led and taken 
by dummy's ace. South 
cashed the ace and king of 
elute and surrendered a club, 
preparing to ruff the 'fourth 
round in dummy. 

West led hits remaining 
club winner and South raffed 
with the queen, unaware that 
the eight would have been 
good enough. He then led the 
spade jack, which, was 
covered by the queen and 


nine gave the declarer 


NORTH <D) 

♦ A J92 
9Q8 

0 A J83 

♦ AS 7 


WEST 

♦ K 10 

no 0 7 

•/ K Q 10 7 

♦ Q J 9 2 


EAST 

♦ Q78S43 
9653 

v 95 

♦ 64 


SOUTH 

* 8 

9 A K J42 
0 642 
♦ K 10 S3 

Neither side was vulnerable The 
bidding: 


North 

East 

South 

. WMt 

1 N.T. 

2 ♦ 

3 9 

Pass 

3 N.T. 

Pass 

47 

Pass 

Pass 

Pass 




match points. 


West led the spade king. 


49 

Warwick 
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U.S. Policy 
Toward India 
Hypocritical, 
Official Says 


By John F. Bums 

Sear Km!. Times Sen-icc 


NEW DELHI — The Indian defense 
minister say s President Bill Clinton 


should explain why the United States 
believes that it can “trust China with 
nuclear weapons” while imposing eco- 
nomic sanctions on India for seeking a 
nuclear deterrent against threats from its 
nuclear-armed neighbors, China and 
Pakistan. 

* Speaking a week before Mr. Clinton is 
to leave Washington to visit China, De- 
fense Minister George Fernandes said 

- U.S. policies on nuclear weapons were 
“hypocritical'’ because they sought to 

. entrench the arsenals of the five es- 

- tablished nuclear powers while shutting 
out countries such as India that believe 

’ they need nuclear weapons for their de- Two Pa 
. fense. demolis 

• Mr. Fernandes said Indian leaders had charge 

. noted recent news reports in which Clin- 

- ton administration officials had spoken 

of the United States and China becoming 1MTYT 
"strategic partners” and of plans for an 1TXVJX 

- agreement that neither side would aim 

nuclear missiles at the other. Con 

; At the same time. Mr. Fernandes said, 

. the United States was leading efforts to many — n 

■ punish India with economic sanctions for the Old Le 
ks underground nuclear tests last month, pean voter 

“I would ask Bill Clinton only one Without 
question." Mr. Fernandes said in an praise fort 
. interview. ‘‘And it would be this: Why is of an atterr 
it that you feel yourself so close to China, ception of 
_ that you can trust China with nuclear the direct 

■ Weapons, just as you can trust yourselves middle gro 
with nuclear weapons, and you can trust Minister T 

• the Russians and the French and die Minister T\ 

British, but you cannot trust India? ' * Mr. Josf 

In the interview. Mr. Fernandes hinted reporters, 
at the kind of nuclear arsenal India in- United Sta 
, tends to develop following the five nu- didonai on 
clear tests it conducted, and the six tests That had 
, Pakistan says it carried out in response, ican boom 
. He said the arsenal would be only injustice a 
large enough to act as a deterrent to States' ren 
” potential aggressors, and that India — currentl 
would not get drawn into the kind of arms France's 1 
race that led the United States and the 11.4 percei 



Netanyahu Weighs Vote 
On West Bank Pullback 


The Asxociuieil Press 

JERUSALEM — Prime Minister 
Benjamin Netanyahu said Thursday that 
he was looking into ways of holding a 
referendum on a West Bank troop with- 


in March 1997 after ground was broken 

for the project. 

Openly acknowledging a quota sys- 
tem for the first rime, Israeli government 
planners said an overriding concern was 

* ,i n. norm Sfl/Vn AFfrv 


referendum on a west Banktroop w«n- population of the 

bv a special committee for Jerusalem. 
Planners said a key development 


thirds of Israelis support a U.S. proposal 
for a 13 percent pullback. Jewish settler 
leaders have said they would carry out 


leaders nave saia mcy ww _ r -rhp „»larive size of 

protests to try to topple Mr. Netanyahu guideline was tha nooulatioris 

over such a withdrawal, which would the Jewish and mm,]emshpomaao^ 

bring. 40 percent of the land under Pal- in ££*^^31 -ted 

Mr* 1 Netanyahu on Thursday coo- capital of brael, “!t will be nectary to 
finned reports that he was examining aim for a target ® 3Q jf‘ 

various ways of holding a referendum on the population will }*****“?; 
a withdrawal “We Ire checking the cent will be Arabs in 2020, the report 

nncsihilitv " he said. said. 




^^dSS^’ing 1 another sensitive issue, Palestinian leaders denounced the 
Mr. NetanyaLu also pledged to begin guidelines. “This is a racist approach, 
construction soon on tiSob homes for part of the ethnic cleansing : poUcy Israel 
Jews in traditionally Arab East Jem- is implementing against Arabs in east 

• ot. is « . A *’eoiH7ioH Ahn/ian ftmem- 


Two Palestinians amid the ruins of their home in Tekoa on the West Bank after it and three others were 
demolished by Israeli bulldozers Thursday because they were built without the required permits. Critics 
charge that Israel denies permission to Arabs while encouraging Jewish settlers in occupied areas. 


JUYIJ ui uouiiivnauj r . _a_ 

salem. The Palestinians hope to set up a Jerusalem, said Ziad Abu zjaa, a mem- 


future capital in the city's eastern sector her of die Palestinian legislative council 
ar |(i suspended negotiations with Israel from Jerusalem. 


MODEL: In a Conversion, 2 Major European Leftists Decide U.S. Economic and Jobs Policy Can Be a Guide 


Continued from Page 1 


many — no longer worked as well for 
the Old Left in the wider world of Euro- 
pean voters and investors. 

Without either man’s saying so. the 
praise for the United States had die look 
of an attempt to nudge the public's per- 
ception of their views of economics in 
the direction of Europe's Socialist 


* ‘There's absolutely no doubt that there 
are lessons to be learned in die United 
States in die area of jobs.” Mr. Jospin 
said, and threw in the words “compet- 
itive,'’ “forceful” and “dynamic” to 
characterize the American economy. 

Mr. Lafontaine, whose functions in- 
clude responsibility for economic policy 
in the election team of Gerhard 
Schroeder, the Social Democratic can- 


middle ground, as exemplified by Prime didate for chancellor, described 


have been described by members of the 
Clinton administration, (he International 
Monetary Fund and the Bundesbank as 
the levers that could end Europe’s cycle 
of joblessness, the two men’s statements 
left unclear whether they might have any 
practical bearing on policy in either Ger- 
many or France. 

In the case of France, there has been 
no indication from the government that it 


exceptions that will damage us, such as 
the 35-bour week.” 


the growth-oriented policies of the U.S. 
Federal Reserve Board. In doing so, he 


An dement that may be in the back of has chosen an area where Germany will 


jin’s mind, and 


fontaine, is that 


tossibly that of 
le Asian crisis 


be dramatically less sovereign in tile 
next years with the transfer of monetary 


may force more flexibility on Europe policy to the European Central Bank. 

e. . . .1. . « . s a . 1 A Uknr marlrAt Aav 


faster than it had expected. Alongside 
his favorable characterization of the 


supple U.S. job market, Mr. Jospii 
that tiie Asian situation was affi 


in said 


Minister Tony Blair of Britain or Prime the United States as a model for 
Minister Wim Kok of the Netherlands, creating expansion in a speech be- 
Mr. Jospin, visiting Washington, told fore pharmaceutical industry rep- 
reporters. “I changed my view of the resentatives in Berlin. Coming 
United States, which was more the tra- from a man usually associated 
didonai one for a man of the left.’ ’ with the classic German Socialisi 
That had meant portraying the Araer- of state-controlled capitalism, 
ican boom as one founded on social speech was regarded as singular ei 
injustice and insisting that the United by the Frankfurter Allgemeine 2a 
States' remarkable unemployment rate to label an article about it with the 


growth and that “we are already 


‘There are lessons to he learned in 
the U.S. in the area of jobs.’ 


sufferin g from a decline in our market regulation. 


Although he noted labor market flex- 
ibility as one of .the elements of the 
American success in creating jobs, his 
party’s program suggests little diver- 
gence from its traditional line of tight job 


— currently 4.3 percent compared with 
France's 11.9 percent and Germany's 


France's 11.9 percent and Germany's 
1 1.4 percent — had been underpinned 


Soviet Union to amass huge stockpiles of by the creation of a mass of low-paying, 
nuclear arms. Mr. Fernandes said India precarious jobs without real career per- 


as old-think. “Contrary to what we said, 
and perhaps what we believed, and what 
may have been the case 10 years ago,” 
he explained on the radio station Europe 
1, “the creation of employment in 
America isn’t in its majority based on a 
bunch of little jobs.” 


)iad learned the lessons of the Cold War. spectives. 

‘ ‘The United States, with all the might of Now, Mr. Jospin has proclaim 
its nuclear weapons, had to finally get out as old-think. “Contrary to what \ 
of Vietnam, and Russia had to surrender, and perhaps what we believed, ai 
of all people, to the Chechens,” he said, may have been the case 10 year 
“So it is an established fact that any he explained on the radio station 
country that has nuclear weapons cannot 1, “the creation of employrr 
pse them. By definition, they can be used America isn’t in its majority has 
only as a deterrent.’ ’ bunch of little jobs.” 

. He added: “If we had to go nuclear, it 
was for the purpose of possessing a ~ ~ 

nuclear deterrent that would enable us to A X>T]V |/ r |\ 

tackle some of the threats that we faced. VirXXf XLN X ■ 

. pnly that” He described these threats as «r n i , TJ-Xf 
coming primarily from ‘ ‘across the bor- JtlOlDrOOKS tO Uli 
, der to the north,’ ’ meaning from China, 

and from Pakistan, which he said had Continued from Page 1 

, been aided by transfers of nuclear and 
missile technology from China. closeted with Balkan leaders at 

Mr. Fernandes refused to go into de- force base in Ohio. Mr. Ho! 
' tails on the number of nuclear warheads helped broker the 1995 Daytor. 
India felt it needed, or how they would agreement over Bosnia. 

. be deployed. But in response to a ques- After he returned to his job 
fron, he said India's approach would New York investment firm. M 


with the classic German Socialist view 
of state-controlled capitalism, the 
speech was regarded as singular enough 
by the Frankfurter Allgemeine Zeitung 
to label an article about it with (he head- 
line, “Lafontaine Full of Praise for 
America.” 

The account said Mr. Lafontaine enu- 
merated the expansion-minded financial 
policy of the Reagan era, greater flex- 
ibility in the labor market and a growth 


will attempt to sustain the increased the European Union, the Organization 


growth rate of the past months with less- 
rigid labor market policies. _ 

Some Socialist leaders have sugges- will have been unable to lower its uh- Under these circumstances, the coa- 
ted that the coming of the 35-hour week employment beneath 10. 1 percent. The tradictions are extensive. But if a Social 
in France, the centerpiece of Mr. OECD report, whose publication in Democratic government is ejected in 
Jospin's economic convictions, will April required French government ap- Germany, the new tone in the judgment 
eventually serve as a protective screen proval, sets a growth rate for France of of die American economy by the French 
for a wide-ranging reorganization of the under 3 percent in the years 2000 to and German left might foresee a Ger- 
highly regulated job market. But die 2003. man-French jobs initiative that would 

French Employers* Association insists The same officially sanctioned OECD include eased hiring rules and the in- 
that it sees none of this on the horizon, projection sets Germany’s jobless rate in traduction of an expansionist monetary 


gross domestic product.” With national labor markets remau- 

With France continuing to live mg areas of direct national government 
w ithin dm narrow parameters of control in the European Monetary Un- 
the Growth and Stability Pact of ion, the Social Democratic platform oo- 
uropean Union, die Organization tably calls for repeal of legislation fa- 
for Economic Cooperation and Devel- cili taring layoffs in middle-sized and 


opmenf projects that in 2003 the country smaller businesses 


Now, Mr. Jospin has proclaimed that and job-oriented monetary policy as the 


basic reasons behind the United States’ 
current success. Its essential key. be 
said, was that unlike in his country 
macro-economic coordination existed in 
the United States. 

Although labor market liberalization 
and more flexible social protection rules 


Under these circumstances, the con- 
tradictions are extensive. But if a Social 
Democratic government is elected in 
Germany, the new tone in the judgment 
of the American economy by the french 


highly regulated job market But the 
French Employers* Association insists 
that it sees none of this on the horizon, 
and says that it now must deal with new 
rules that complicate the previous min- 
imum wage law. 

“It’s great if Mr. Jospin recognizes 
some of the American virtues,” a 
spokesman said, “but he ought to be 
spending as much time. on the French 


ve years at 9.7 percent, still more than course. 


man-French jobs initiative that would 
include eased hiring rules and the in- 
troduction of an expansionist monetary 


double the level in the United States, This would require a softening of die 


while the rhythm of German growth is EMU stability criteria. For the time be- 


expected to roughly parallel that of 
France. 

What Mr. Lafontaine appears to have 


ing, this constitutes an idea so sensitive 
and vast that it almost never leaves the 
locked drawers in the two Socialist 


done is to make a particular example of parties’ think tanks. 


CABINET: 


Continued from Page 1 


closeted with Balkan leaders at an air 
force base in Ohio. Mr. Holbrooke 
helped broker the 1995 Dayton peace 
agreement over Bosnia. 

After he returned to his job with a 
New York investment firm. Mr. Hoi- 


follow what defense analysts here have brooke continued to take diplomatic as- 
described as “recessed deterrence.” signments, serving as Cyprus envoy and 
; The term has been used here to de- traveling to Yugoslavia this raring to 
” scribe a nuclear arsenal powerful enough pressure President Slobodan Milosevic 


bo deter aggressors but not so large as to to temper his crackdown against 
* impose crippling economic costs. Many Kosovo’s separatist Albanian guerrillas 
Indian experts have said that an arsenal and negotiate to restore the province’s 
, of this kind could be “warehoused” to autonomous status within Serbia, 
be deployed only in a crisis. .While acknowledging Mr. Hoi- 

■ Deve Gowda Leads Protest 

A former Indian prime minister on Madeleine Albright — initially were 
rnrsday led a silent march of more than wary of bringing him into the fold, ac- 



JAPAN: No Feeling of Political Unrest 



Continued from Page 1 


“Eveiybody has jobs, everybody has 
health care and nobody's out on the 
street.” Mr. Morse said. “Even compa- 
nies that are losing money aren't laying 
people off.” 


people ort. 

Certainly Japan does not have the feel 
of a country in a severe downturn. There 
are few homeless people, soup kitchens, 
bankruptcies or vacant buildings. While 
there are some differences in measure- 


crats, and polls suggest that they will 
also do very well in elections for the 
upper house of Parliament on July 12. 
The upper house is much less significant 
than the lower house, but the election 
will nonetheless be an important test of 
public sentiment — and Mr. Hashimoto 
seems ready to pass with flying colors. 

A newspaper poll this week in the 
Yomiuri Shimbun, taken right before the 
Intervention to support the yen, found 
that tiie support for Mr. Hashimoto’ s 
government had fallen to 30 percent But 


meat the record unemployment rate in perhaps more important 29 percent of 


‘ Thursday led a silent march of more than 


2,000 people to oppose a nuclear arms cording to senior officials. 


L*ny Dt*Wrt*/R<«»cn 

President Bill Clinton announcing new cabinet posts for Richard Hol- 
brooke, center, and Bill Richardson, right, in Washington on Thursday. 


Japan is still just 4.1 percent, less than 
the 4.3 rate in the United States. 

An old saying defines a recession as 
when your neighbor is laid off; when you 
are laid off, it is a depression. By those 
definitions, for the great majority of Jap- 
anese this is still not a recession. 

The gulf in perceptions inside and 


those interviewed said that they still sup- 
ported the Liberal Democrats, compared 
to just 5_5 percent for the leading op- 
position group, the Democratic Party. 

The Liberal Party, which advocates 
precisely the kind of far-reaching eco- 
nomic restructuring and stimulus 
polities that Washington would like to 


race in the Subcontinent, Reuters re- 
ported from Bangalore, India. 

“Manufacture and use of nuclear 


” weapons will not lead to global peace,’ 
H.D. Deve Gowda said after leading the 
1 march for six kilometers (four miles) in 
the southern Indian city of Bangalore. 

. ' Mr. Deve Gowda was prime minister 
for 11 months until April 1997, heading 
, a 13-party United Front coalition gov- 
ernment. 


The fear, they said, was that Mr. Hol- 
brooke 's penchant for the spotlight and a 
reputed tendency to trample over bu- 
reaucratic opposition would make him 
more trouble than he is worth. 

Other names contemplated for the 
cabinet-status UN posting were George 
Mitchell, the former Senate majority 
leader and head of the peace talks in 
Northern Ireland, and Representative 
Lee Hamilton, Democrat of Indiana and 


die ranking Democrat on the House In- 
ternational Relations Committee. Bur 
aides said that Mr. Clinton was focused 
most intently on Mr. Holbrooke from the 
beginning. 

So was Vice President A3 Gore, whom 
Mr. Holbrooke has advised. 

“This is a test for Holbrooke.” said 
an administration official, speculating 
that if he perfoims well at the UN. he 
would be a logical choice to be secretary 


of state if Mr. Gore becomes president. 

Mr. Richardson, 50, also may be 
thinking of his next job. He was eager to 
move to the Energy Department, in part 
because of its significance in dealing 
with nuclear issues. These are important 


outside Japanese on me seriousness of see in Japan, had the support of only 1.7 
tiie economic situation here is difficult to percent, 


caggerate.. 

To Americans and many Asians these 
days, it sometimes seems that Japan's 
economy has caught fire and is threat- 
ening to ignite all of Asia and perhaps 
the United States and Europe as well. 


in his native New Mexico because of For those fearing a global economic 


research facilities there. 

Some Clinton aides speculated that 
Mr. Richardson might be contemplating 
running for governor. 


POLICY: Pragmatism Spurs Americans to Take Worldly View of Languages and Contacts 


Continued from Page 1 
; from a selfish point of view, get a leg up 


guages has risen by 9 percentage points 
in the past decade, to 31 percent of all 
schools, according to a study by the 


for your career, by learning a language, a Center for Applied Linguistics in Wash- 


culture, by your experience abroad.” 

For a variety of reasons, more Amer- 
icans are traveling. The number of pass- 
ports issued annually has risen by 
roughly a half-million a year in the past 


ington. 


and really demanding foreign lan- 
guages,” said Nancy Rhodes of the Cen- 
ter for Applied Linguistics. 

‘ ‘People, even in middle America, are 


comes to international news, Americans 
are getting less than in the past. Cov- 


conflagratioo. nothing is more infuri- 
ating than the sight of Prime Minister 
Hashimoto passively watching the 
flames and seeming to do little more than 
blithely insisting that the fire will even- 
tually subside. 

In a similar situation, Nero fiddled, 
but not for eight years — that is the kind 
of grumbling one hears from American 
officials these days. 

To Japanese officials, the foreign 


There have been widespread hin ts that 
Mr. Hashimoto will become more ag- 
gressive in tackling Japan’s financial 
problems immediately after the election, 
but that, too, tells something about the 
public mood. Instead of promising be- 
fore the election to address the economic 
mess and mountain of bad bank loans, 
the speculation is that he will tackle 
these issues only after he no longer has to 
face the voters. 


erage of international developments by carping seems foolish and petulant. 


Ustashe Captain 
Returns to Croatia 


the American news media has been in 


realizing how they can get ahead in their decline for more than two decades, stud- 


' ’There are dramatic increases in jobs and careers if they have the extra 


decade, except for a drop in 1989, amid 
the turmoil in Eastern Europe, and in 


starting languages early, in elementary' 
and middle schools,” said C. Edward 
Scebold. executive director of the Amer- 


skill.” she said. “It's globalization.” 

The growth is goal-oriented: Amer- 
icans want their children to learn Jan- 


ies show. 

The amount of time network lele- 


Some say that the U.S. government is 
simply nervous about its own bubble 
economy and is looking for a scapegoat 
to blame when stock prices inevitably 


ican Council on Teaching of Foreign guages like Spanish and Japanese that percent in 19*55, according to a survey 


vision devotes (o foreign news declined collapse. And most Japanese say that the 
from 45 percent in the 1970s to 13.5 risks are exaggerated. 


the turmoil in Eastern Europe, and in Languages, in Yonkers. New York. 
1991, after the Gulf War. Forty-five “This argues against any notion that we 


will make it easier to do business — 
abroad or at home. The interest in Span- 
ish is fueled nor just by increasing busi- 


million passports are in circulation, don’t care about die outside world.” ish is fueled nor just by increasing busi- 
meaning about l .American in 6 

holds one. , _ 

In 1986 , 12 million Americans The growth is goal- oriented: Americans want their children to 

Merico tStS&X ^ earn languages like Spanish and Japanese that will make it 

the figure had risen to 19.8 mil- easier to do business — abroad or at home. 

lion. _ - 


quoted by the Columbia Journalism Re- 
view. 


* ‘The realities of Japan ’s economy are 
not as bad as the world thinks.” said Jiro 


sw. Ushio, the chairman of the influential 

A new survey by the Pew Research Japan Association of Corporate Exec- 
Center confirmed that the public wives. 

— appetite for both national and in- Moreover, many Japanese insist that 
temational news was waning, and their country is seriously addressing the 
the trend is likely to continue, recession and the Asian crisis. They noie 
Only 33 percent of Americans ’ ’ 

aged 18-29 said they enjoyed 
keeping up with the news a lot, the 


Overseas phone calls have 
soared, more than doubling in number 
fiom 41 1 million in I9S5 lo 984 million 


Heaters 

ZAGREB. Croatia — A former 
World War II concentration camp 
commander, Dinfco Sakic, arrived 
in Zagreb on Thursday to face a war 
crimes trial after his extradition 
from Argentina. 

Mr. Sakic, 76, was escorted by 
the police directly into a prison van 
from a Croatia Airlines flight and 
driven away immediately with an 
escort of seven police cars. He was 
handcuffed to a police officer. 

A former captain who com- 
manded the Scant Grndiska and 


that the Japanese government has begun Jasenovac camps had lived onenly 
a huge suroulus package ihe b.ggest in in Argentina for 50 years unShis 


the nation's history, and has contributed 


in 1990. and then nearly tripling in the 
five years after that to 2.8 billion, ac- 


five years after that to 2.8 billion, ac- 
cording to the Federal Communications 
Commission. 

The number of Americans living 
abroad has more than quadrupled in the 
last 30 years to around 3.3 million, ac- 
cording to State Department estimates. 
Groups representing Americans abroad 


say many go uncounted; they believe the 
pue total is 4 million to 5 million. 

In a sign of bottom-up change, the 
number of U.S. public and private ele- 
mentary schools offering foreign lan- 


The number of secondary schools of- 
fering language instruction has held 
steady, around 86 percent, bur is ex- 
pected to be pushed up by the growth 
from below. The percentages of high 
school students studying foreign lan- 
guages (51 percent in public schools: 78 
percent in private schools), are the 
highest since the 1920s,. 

States like Oregon and New York 
have toughened language requirements, 
reversing a nationwide trend. 

In a sea change of sentiment from 
days when’ many people said. “ ‘Let 
them learn our language.’ parents are 
going to principals and superintendents 


ness with Latin American countries but 
by the rapid growth in the Spanish- 
speaking community across the nation. 
One in 10 Americans is now foreign- 
bom. and half of them were bom in Latin 
America. 

“We can’t stock enough Spanish 
classes." said Raymond Erickson, dean 
of arts and humanities at Queens College 
in New York. 

U.5. direct investment abroad has 
continued to climb, rising from £640 
billion in 1994 to S796 billion in 1996, 
according to the Commerce Depart- 
ment. 

And vet. indications are that when it 


survey found, while 68 percent of far more to Asian bailouts than the 
older Americans like following the United Stales. 


news. 

Zbigniew Brzezinski, former national 
security adviser to President Jimmy 
Carter, said he found the trend perplex- 
ing. 

“This country is on a binge of pre- 
occupation with entertainment,” he 
said. “The dominant action in this coun- 
try. other than eating and working, 
which are necessities, is seeking en- 
tertainment. 

“I'd bet you that many more Amer- 
icans know about the last Seinfeld epis- 
ode than about the Indian bomb or the 
Indonesian crisis.” 


” To suggest that we might be ob- 
livious is not, I think, well-founded,” 
said Sadaaki Numata, the chief Foreign 
Ministry spokesman. 

In any case, for all the bewilderment 
and anger at Japan’s reluctance to do 
more (o bolster its economy, seen up 
close Mr. Hashimoto’ s behavior makes 


some sense and appears in keeping with 
the public mood. After all, Mr. Hashi- 
moto just celebrated the Liberal Demo- 
cratic Party’s latest victory in a par- 
liamentary by-elcction Sunday. 

That was the sixth consecutive victory 
in by-elections for the Liberal Demo- 


ui rugenuna ror du years until his 
past was made public in a television 
interview in April when he talked of 
his time at the camps, 

Mr. Sakic has protested his in- 
^ Argentine lawyer 
satd Wednesday he was eager to 
return to Croatia to refute the war 
crimes charges. 

The trial will highlight Croatia’s 
ambiguous role in World War II — 
rt was ruled by the Nazi-backed 
Ustashe. but thousands of its cit- 
izens fought in anti-fascist partisan 
forces. President Franjo Tudjman’s 
desire for reconciliation between 
the two sides has provoked con- 
troversy in recent veara. 
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Portugal’s Castles 
Guard the Past 

Reflections of Medieval Glory 


By Mitchel Leviias 

Nr n liiri 7/irtri Sri i it t 


M onsanto. Portugal — 

This nation's age of glory 
is written on water. Its 
15th- and I6ih-centurv 
explorers, trained at Henry the Nav- 
igator's school at Sagres. carried the 
flag of the tiny kingdom across un- 
charted oceans to places as distant as 
Mozambique and Macao. Greenland, 
Brazil. Australia and India. 

But the toll of defending a global 
empire proved too high. Soon, with 
squandered wealth spreading decadence 
at home. Portugal fell from the pinnacle 
of greatness w ith a crash. By 1578. when 
King Sabastiao and his nobles were slain 
in a reckless war with Morocco, the 
House of Aviz was near collapse. It was 
easy for Spain to invade and conquer its 
neighbor, a humiliation that still 
smolders, despite a war of independence 
won by Portugal 330 years ago. 

Even now Portugal remains the most 
reluctant country in Europe when it 
comes to embracing modernization. 
Change is held at arm's length. "The 
future for the Portuguese." observe the 
an historians Hellmut and Alice Woht. 
in their book "Portugal" (Scab 
Books), "is ‘saudade'r the' longing for a 
retrieval of past greatness rendered ir- 
retrievable by fear of an unknown, 
nonexistent punishment, and by guilt 
over what one has not done. ’ ’ 

But w hy settle for memories of bil- 
lowing sails and -sunken caravels? Mo- 
numental evidence of even earlier glory 
remains vjvidlv alive behind the walls 
of tiny hilltop villages like Monsanto. 
Marvao and Monsaraz. and in fortified 
towns like Castelo de Vide and Elvas. 

Lined up like sentinels along Por- 
tugal’s mountainous eastern border 
with Spain, medieval castles glisten in 
the evening fog. lighted from below by 
the golden hue of powerful lamps. Still 
standing are the crenellated walls, 
arched entries, slender guardhouses and 
massive keeps, moats, towers, dun- 
geons. cisiems, churches and palaces. 

Six and seven hundred years alter 
defying waves of invaders, there are 
dozens of castles remaining in remark- 
ably good shape or carefully restored. 
Not until 1297, when the kingdom was 
solidly established more or less along its 
present boundaries, did Portugal's 
castles come to embody a virtually sa- 
cred role. They still do, combining re- 
ligion. histoty and patriotism into a pro- 
found sense of national meaning. 

The steep, cobbled streets, houses of 
gray granite blocks and gigantic 
weathered boulders of Monsanto's 
castle — Mens Sancrus, it was called — 
is where such history begins. Not for 
nothing did the government name it Por- 
tugal's "most typical village” as long 
ago as 1939. In any other country, the 
honor would have brought instant ruin: 
souvenir shops and sidewalk vendors, 
clamoring guides and bad restaurants. 

Blessed Solitude 

Ycl. Monsanto has but one caffi, 
where the chief sport seems to be sip- 
ping the terrific espresso while watching 
tourists scrape their fenders on the nar- 
row stone walls as they try to climb che 
corkscrew turns into the castle — after 
missing the sign (if there was one) that 
warns drivers to park below and walk. 

Most of the 2,100 villagers live out- 
side the walls. Inside, there are no 
guides, no restaurants, almost no rooms 
to rent and one hotel, a comfortable 10- 
room government-owned pousada, part 
of the extensive and luxurious national 
hotel chain in historic buildings. 

Monsanto’s castle walls, carved out 
of the same living quarry that shaped the 
town, look as if they had grown out of 
ihe ground: huge craggy rocks and 
weathered boulders big as a whale’s 
back or small as a hippopotamus. From 
a height of2J00 feet, the village looms 
over a vast plain of com and plantations 



of cork oaks and olive trees. Climbing to 
the summit along a twisting path 
bordered by monied green lichens and 
ferns, we suddenly came upon a pair of 
pigs in a grassy enclosure curiously 
venturing from a round stone hut that 
may have housed animals since Roman 
times. The fiercely protective castle 
now suggests an image of domesticity 
and impregnable grandeur. 

Our next stop, Castelo de Vide, is 
about 135 kilometers (85 miles] away, 
in a loop to the south. It is just west of the 
Spanish border and displays a cheerful 
architectural harmony of whitewashed 
houses on narrow streets. Doorways are 
filled with plants and potted flowers, 
and the town's beautifully proportioned 
main square is lined with small shops 
and two-story buildings. 

Not much remains of Castelo de 
Vide’s 14th-century castle, except five 
impressive towers and the massive, 
rambling walls that enclose pan of the 
town and hug the landscape. A pros- 
perous agriculrurat town that once had 
the largest Jewish population in Por- 
tugal, Castelo de Vide seems unchanged 
from centuries past. Even the stone pil- 
lory post in front of the medieval town 
hall (virtually every Portuguese town 
has a carved pehurmho topped by pro- 
truding arms of wrought iron from 
which the accused was whipped and 
tortured, frequently as a precursor to 
death by hanging] does its part to pre- 
serve symbolically a sense of Portugal's 
sLrong traditional values, if not the pun- 
ishment that enforces them. 

OTHING has changed here for 
800 years," said Joao Miguel 
Goncalves Maroc, a 30-year- 
old pilot who trained in Dallas, now lives 
in Usbon and is visiting his grandfather, 
an 86-year-old man sharing drinks with 
his friends at a small and crowded cafe 
just off the square. "On Fridays, the 
farmers still come to town to shop for the 
week and meet their friends. Weekends, 
it’s empty." Of the young people, he 
says chat about half remain in town and 
marry; the rest leave for Lisbon, as he 
did, or seek work elsewhere in Europe. 

A few blocks away in the medieval 
quarter — down flights of steps from a 
small room that was a 13th-century syn- 
agogue — is the town fountain. With its 
pyramidal stone roof supported by six 
small marble pillars, it is said to be the 
oldest fountain in PortugaL The mineral 
waters here made it famous as a me- 
dieval spa. Has anything changed? Not 
that one can see. The water still splashes 
softly in die base of the fountain, then 
silently drains under the edge of a tiny 
plaza that slopes up like a scallop shell to 
a rim of ancient houses with carved stone 
window frames and Gothic doorways. 

Marvao. just a few miles away," is a 
12th-century time capsule. The castle, 
built into the rock, encloses an entire 
village of about 250 people. Perched on 
a craggy platform 2,700 feet above the 
valley floor are dazzling while houses 
with small iron balconies, the church of 
Espirito Santo, a primary school, a fas- 
cinating small museum of local lore, a 
gracious pousada, a few shops, cafes, 
and rooms to rent. Cobbled streets wind 
mysteriously or end abruptly. 

It is an amazing place, magical, un- 
blemished and yet quite real, a curious 
outpost of history that goes back to the 
Iron Age. Walking through the maze of 
castle courtyards and towering walls, 
you can see a number of small, locked 
wooden doors. Suddenly, a door opens to 
our touch. There is even a light switch in 
the stone wall on the right. Hie light on, 
you see an enormous cistern carved from 
the castle rock, and lighted by bulbs in the 
low, arched ceiling. The water is fed by 
runoffs carved in die stone floors of the 
courtyard. You can not see either end of 
the cistern. It is estimated to hold a six- 
month supply of water — long enough to 
survive your average serious siege. 

About 75 kilometers south of Marvao 
(also just a hop from the Spanish bor- 
der), is Elvas, a virtual museum of for- 




tification, but on a grand scale compared 
to Marvao. A modem, bustling small 
city of 18.000 people, Elvas is enclosed 
by some of the most elaborate battle- 
menis in Europe — moats, drawbridges, 
iron gates and four star-shaped bastions 
whose great walls rise majestically from 
theplains below. 

traffic zooms around the octagonal 
16th-century Church of Our Lady of 
Consolation, past the pillory post on the 
edge of the well-preserved Arab quarter, 
and down io the main plaza, paved with 
white, gray and black stones in a pattern 
of Renaissance cubes. No city planner or 
private developer even imagines ripping 
down a block for new housing, a shop- 
ping mall or a new industrial district. The 
stores may have plate glass windows, 
bat water still runs to the fountain , in 
Largo da Misericordia along the topmost 
tier of arches of an aqueduct more than 
six kilometers long that took more than 
100 years to finish. That was in 1622. 

Leaving Elvas. the flat curving road 
suddenly ascends to the arched gate to 
the 13th-century castle village of Mon- 
saraz. Along the road are fields and 
proves littered with some of Europe's 
richest neolithic finds, including a circle 
of 50 boulders surrounding a towering 
seven-ton phallic-shaped stone, tombs of 
huge rock slabs and a profusion of dol- 
mens, menhirs and other megaliths put in 
place five and six thousand years ago. 

a vast outdoor museum Only in 
Portugal can a vast outdoor museum of 
the earliest human habitation make a 
medieval fortress seem almost modem. 
Not until 1 167 were the Moors of Mon- 
saraz defeated by Geraldo the Fearless, 
but the castle he conquered had been a 
Roman stronghold, too. The amphi- 
theater for Portuguese bullfighting was 
the stage for Roman dance and drama. 
Walking along the rows of stone seats 
open to the neolithic vista beyond is like 
having a ringside ticket to 50 centuries 
of history; 

Within the walls of Monsaraz live 
about 90 people, and outside, at the foot 
of the walls, about 150 more. The two 
main streets are still paved with slivers 
of shale; three horizontal rows altern- 
ating with three vertical rows. You can 
walk around the village, a tableau of 
white-washed houses, orange trees, a 
domed church and the dilapidated 
House of the Inquisition, in half an hour, 
but that would be a mistake. The handful 
of small shops that sell objects of cork 
(statues, boxes, bottles), pottery or tex- 
tiles are inviting. 

The . restrained proprietors, mostly 
women, wair behind the counters of the 
shops we visit, ready to help but hoping 
that we will discover for ourselves the 
appeal of a carved wooden candlestick 
or the intricate patterns of an em- 
broidered shawl — all handmade in 
Portugal and many in the region. 

Such resistance to commercializa- 
tion, along with a gentle sense of cer- 
emony and a deep feeling for the land 
and its traditions, have miraculously 
preserved Portugal's walled towns and 
villages — so far. 
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The aqueduct at Elvas. top, which is more than six kilometers long, 
and rwo view’s of the 13th-century hilltop village of Monsaraz. 


\> .. 


A Cerebral Summertime Aspen Is Drawing Them In 


By James Brooke 

Mu- Kurt Tunes Service 


A SPEN, Colorado — Col- 
oradans sometimes feel they 
need a visa to visit Aspen. 
But behind the intimidating 
buzz of celebrities and high prices. As- 
pen is a magical town where the beauty 
of die Elk Mountains combines with an 
ever more stimulating cultural life. . 

Long known for winter sports. Aspen 
now reports its highest hotel occupan- 
cies in August. Highlighting its increas- 
ingly cerebral image, a survey by the 
Aspen Chamber Resort Association of 
last summer’s visitors found that half 
came for cultural events and only one- 
fifth for outdoor recreation. It also 
found that the average household in- 
come of visitors was $131 ,000. But with 
almost two hotel beds (9,200) for each 
of its 5.600 residents, it is possible to 
manage a stay on a moderate budget 
A key to enjoying this eminently 
walkable town is to leave your car 
behind. Parking is rare and expensive. 
Visitors who arrive by air can take a 
van to town - free from As m or 
$81 from Denver’s airport, four horns 
away. Visitors arriving by car canpjrk 
free at the Aspen airport and take the 


15-minute bus ride into town. 

The largest cultural draw of the 
summer is the Aspen Music Festival, 
which draws as many as l,700people 
to concerts under a blue-and-white 
tent set up across from Harris Concert 
Hall, with seating inside and, free, on 
the lawn. The festival began this week 
with the Starling Chamber Orchestra 
performing Britten and Puccini, and 
finishes Aug. 16 with a Prokofiev per- 
formance. Tickets are $8 to $50. In- 
formation: (970) 925-3254. Tickets: 
(970) 925-9042. 

In July and early August, the stu- 
dents of the festival’s school also per- 
form at the Wheeler Opera House, a 
beautifully restored 2889 building. 
This season's offerings are Verdi’s 
"Falstaff ’ (July 9, 11, 13 and 15), 
Marfc-Anthony Tuniage's “Greek" 
(July 23 and 25) and Carlisle Floyd's 
"Susannah" (Aug. 4, 5. 7 and 8). Tick- 
ets, $17 (for "Greek”), $24 and $48; 
(970) 925-9042. 

The mountains here are accessible to 
all — on an easygoing gondola ride to 
the 1 i ,2 12-foot-mgh summit of Aspen 
Mountain, a moderately challenging 
bicycle ride down a secluded path or a 
crashing raft ride down the Roaring 
Fork River. On busy summer week- 


ends, the Silver Queen Gondola carries 
2,000 people a day to the summit It 
runs daily 1 0 A.M. to 4 P.M. At the top, 
there are free, 45-minute guided nature 
walks daily, on the hour from 1 1 A.M. 
to 3 P.M., June 15 to Sept. 7. Gondola 
prices range from free for children 6 
and under to $18 for adults on week- 
ends. For information, call (800) 525- 
6200. 

HITTIND THE RADIUS Rafting is a fast- 
growing recreation sport. Among the 
companies in the area are Inland Drift- 
ers, (970) 963-7438, which charges 
$45 a person a half day or $75 for a full 
day, and runs class 1 through class 4 
rapids (6 is the most difficult), and 
Blazing Adventures, (800) 282-7238, 
which charges $65 to $78 for class 1 
through 5. 

Children might enjoy exploring 
Ashcroft, a semirestored ghost town on 
Castle Creek Road. 30 minutes from 
downtown. The Aspen Historical So- 
ciety gives free tours at 1 1 A.M., 1 and 
3 P.M. every day but Monday. On rainy 
days, tours of Aspen’s two silver 
mines, Smuggler and Compromise, of- 
fer instructive insights into the city’s 
origins (but children must be 5 or 
older). At Smuggler, admission is $20, 


$15 ages 5 to 12. The Compromise 
tour, offered only on Saturday after 
July 11, involves a Jeep ride to the 
mine, then a rail ride into Aspen moun- 
tain. Fee; $30 and $20. Reservations 
required: (970) 925-2049. 

Among Aspen's several luxury ho- 
tels, two Victorian red-brick standouts 
are on Main Street, the Jerome at 330 
East Main, and the Sardy House at 1 28 
East Main. Built in 1 889, at the height 
of the silver boom, the Jerome boasted 
the first 1 elevator west of the Missis- 
sippi. Painstakingly restored a decade 
ago, this central Aspen landmark is one 
of 16 city buildings listed on the Na- 
tional Register of Historic Places. For a 
night in one of its 93 hotel rooms, the 
Jerome's nightly charges vary in the 
summer from $295 to as much as 
$ 1 ,1 90. for a suite; < 800) 33 1 -72 1 3. fax 
(970) 925-2784. 

Sardy House is two blocks down 
Main Street, half-hidden by towering 
pines. This quiet Victorian gem of 20 
well-appointed rooms has a small 
heated swimming pool in the garden. 
Summer room rates, including break- 
fast, vary from $180 to $440; (970) 
920-2525. 

For a resortlike setting in town, the 
Aspen Institute has 98 guest rooms and 


suites on its 40-acre riverfront campus 
on the west end of town. Guests can use 
the institute's six Tennis courts, gym- 
nasium and outdoor lap pooL and have 
golf privileges at the Snowmass Lodge 
and Club. Summer room rates are $ ) 95 
to $395; (970)925-1240. 

The city’s nearly 100 restaurants 
have spruced up their summer menus 
and honed their service in anticipation 
of the Food and Wine Magazine Clas- 
sic. taking place this weekend. Among 
them is Pinons, 105 South Mill Street, 
where entrees include sauteed Color- 
ado pheasant breast and elk tenderloin. 
Dinner for two. with wine, is about 
$120; (970) 920-2021. 

A midpriced standout is Campo di 
Fiori. 205 South Mill Street, on earthy 
grotto with well-prepared Northern 
Italian dishes, a strong Italian wine list 
and rapid-fire service. Open for dinner 
daily. Dinner for two with wine costs 
about $80; (970) 920-77 1 7. 

After serving surprisingly good cab- 
aret food, the waiters and waitresses at 
the Crystal Palace, 300 East Hyman 
Avenue, transform themselves into a 
hilarious satirical revue. Dinner and 
one-hour show are offered Thursday 
through Saturday for $49.50 a person. 
For reservations, call (970) 925-1455. 


Gods 
And Art 
In Bahia 

A Monument 
To BraziVs ; 
African Links 

By Jon Pareles 

iVttr York .Si-rrn * 

■ ■— — ■ t 

S . ALVA DOR. Brazil — A cdi- 
tuiy ago. the African-rooted re- 
ligion of Candomble was. an 
unspoken secret in Bahia and 
its capital. Salvador. - * 

Today, the former mystery is a matter 
of public pride, and now it has its own 
monument. Eight towering statues of 
ori.xas . the deities of Candomble. were 
dedicated in April in the Dique do Tctr- 
oro. a lake in rhe center of central Sal- 
vador. 

The statues, by ihe sculptor Taui 
Moreno, are more than 22 feet lfr.5 
meters) tall and weigh 2 tons each. By 
night, they are illuminated and appear 
to float above the water in a circle as.if 
they are dancing, around a lighted 
fountain. 

They are monuments to Brazil's Af- 
rican heritage, which remains strongest 
in the state of Bahia. • 

Candomble is the Brazilian relative 
of voodoo in Haiti and sameria in the 
Spanish-speaking Caribbean. The tra- 
dition is a New World resurgence of a 
Yoruba religion that arrived with Af- 
rican slaves. 

When Salvador, with its superb nat- 
ural harbor, was Brazil's capital and 
major trading center under the Por- 
tuguese empire. Brazil was the largest 
importer of slaves in the Americas. De- 
scendants of those slaves make Bahaa 
the state with Brazil's highest percent- 
age of African-Brazilians. 

T 

power or orixas The orixas of Cm- 
domble are worshiped as powerful, ca- 
pricious beings, each with its own con- 
stellation of attributes. They are 
associated with natural phenomena, 
with colors, with occupations and with 
days of the week. 

In Candomble ceremonies, drum- 
ming and chanting help carry believers 
[ into a trance where they are taken oyer 
by the spirit of an orixa. The rhythms 
and the tradition of drumming" have 
filtered into Brazilian popular music.* 
Colonial overseers tried to stamp out 
Candomble. which survived, in part, 1 by 
continuing to worship the African deit- 
ies in the guise of Christian saints. The 
Virgin Mary, for instance, is equated 
with Iemanja, the goddess of the sea. 
who also wears white; the aged Omolu 
is matched to Lazarus. 

Ubiquitous Ceremonies fT 

Earlier this centuiy. the police still 
raided Candomble ceremonies, and un- 
til 1976, Candomble celebrants were 
required to obtain permits from the po- 
lice vice squad. Yet today. Salvador \s 
estimated to have at least twice as many 
Candomble bouses as ii does churches, 
and it has churches everywhere. In! a 
country that is 90 percent Roman Cath- 
olic, many of the faithful anend bo/ft 
Candomble ceremonies and Catholic 
Mass. 

Candomble believers long ago des- 
ignated the Dique do Tororo a sacred 
site for Oxum. the goddess who rules 
lakes. 

On a secular level, the lake has lately 
been reclaimed by the city from years of* 
pollution and neglect. The orixa’ statues 
are part of a rehabilitation that includes 
new plantings and playgrounds aroiirid 
the lake’s perimeter. 

From the shore, the orixas look like 
women in long wigwam- sized skins; 
actually, they are male and female deit- 
ies wearing African robes. It's w$l 
worth taking along binoculars to see 
them more clearly. 

Made of fiberglass resin over conipal 
iron frames, with elaborately texhirfed 
robes and crowns painted in their tra- 
ditional colors, the orixas carry the sym- 
bols of their godhood. 

Xango, the deity of fire, thunder and 
drums, holds a 1 two-bladed axe, and 
Ogum. the patron of people who wqrfc 
with their hands, carries a carpenter's 
saw, hammer and drill. The orixas' 
faces are black, brown and tan, and their 
features are African, Indian and Euro- 
pean. reflecting the mixture of wor- 
shipers that Moreno sees ar Candombje 
services. 

A S a combination of public and 
religious art. the orixas involved 
a certain amount of diplomacy. 
There was a brief controversy when a 
Protestant evangelical church, which 
had planned to acquire a building on the 
lake shore, objected to the prospect of 
having African deities on its doorstep 
Eventually, the church decided to 
move. * 

Now, eight orixas command the lakfe: 
four remaining deities in the pantheon! 
whose attributes prevent them from liv- 
ing on the water, have been built to stand 
in other sites around Salvador, still to be 
chosen. 

For the exact arrangement of the 
orixas in the lake. Moreno consulted ihe 
many Candomble houses nearby, and 
knowing the lore of the orixas, he was 
cautious. 

"Some of them simply shouldn’t be 
next to each other," he said. "If 
are, they will fight." * * 
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Volvo Rebels With C70 Coupe Staying at Home on the Road 




By Gavin Green 


J UST when we had be- 
gun to wonder whether 
Volvo really had gone 
mad, along came the 
C70 coupd ro confirm it. 

Those sensible Swedes, ex- 
emplars at building reassur- 
ing se dans and wagons for the 
world’s most timid drivers — 
the nearest things to motor- 
ized wombs — had launched 


a hurtfuliy potent 250 kph 
•-door flier.” 


two-door flier. Hang the safe 
and sensible stuff! 

There had been signs of re- 
bellion before, of course. Per- 
haps the most obvious was the 
decision to race a station wag- 
on Volvo in Europe’s most 
competitive touring car series 
— the British Touring Car 
Championship. And then 
came a stream of high-speed 
turbocharged models, all 
based on the normal, whole- 
some Volvo sedans. Volvo 
just wasn't supposed to be do- 
ing that son of thing. 

But it did, and it plans to 
keep on rebelling. The C70, a 
handsome, high-speed anti- 
dote to much of what Volvo 
has represented for 20 years, is 
the most obvious expression of 
Volvo’s desire to ditch the sen- 
sible-shoes image and break 
into the more fashionable, im- 
age-conscious world domina- 
ted by BMW, Mercedes and, 
more recently, Audi. 

Most makers actually build 
safe, moderately sensible cars 
nowadays, reasoned Volvo’s 
New Guard. But they don’t 
look like shrunken motor- 
homes. Style sells. Keep 
making than safe, but make 
them sexy too. And really to 
drive home the sex appeal bit, 
let’s launch some ’’image en- 
hancers" (as the marketing 
folk put it) to win publicity. 
That’s where the C70 fits in. 

The new 2.5T version looks 
as good as its wild brother, the 
T5 — which continues in pro- 
duction — but has learned 
some manners. Power is re- 
duced and. when it comes in. it 
does so with a gentle firmness 
rather than an unruly shove. 
There are now various intens- 
ities of power, as you work the 
accelerator, rather than just an 
on-off switch. The ride quality 
has been improved, too. The 
suspension is softer, which 
makes for slightly less grip on 
a racing circuit, but allows for 
much more suppleness when 
traversing the broken toads of 
our overused streets. ■ 

The dashboard and door 
sculpture are the same as the 
S70 sedan and V70 wagon 
models, whose floor pan and 



basic suspension the C70 also 
shares, although there are gen- 
erous portions of leather and 
wood to justify the luxury car 
price tag. It is a restful, classy 
place to spend time, even for 
the backseaters, for the C70 is 
unusual for a coupd in being a 
genuine four-seater. 


Turbo Difference 


The engines are also based 
on normal S70/V70 ware, in 
this case the top-range five- 
cylinder engine. The major 
difference is the turbochar- 
ging, to boost performance. It 
is a gutsy engine, with die 
added distinction of having 
an unusual, guttural growl, 
thanks to the strange five-cyl- 
inder configuration. 

In some ways, though, it is 
very much mainstream Volvo. 
The Swedes certainly aren't 


throwing away their renowned 
safety,: 


prowess in safety, and the C70 
features all sorts of protective 
armor, ranging from large 


crumple zones, seat belt pre- 
tensioners, front driver's 
airbag, side impact protection 
beams and side airbags. It is 
very likely the safest sports car 
ever made, although the omis- 
sion — in most European mar- 
kets — of a passenger airbag 
as standard is as surprising as 
ir is disappointing. 

Build quality is also su- 
perb, better than any other 
Volvo of my experience and 
absolutely up to top German 
(meaning Mercedes) levels. 

This latest variant of the 
C70 is as much about luxury 
as speed, as much about re- 
fined cruising as blitzing at 
high speed across Europe. Its 
genuine four-seat accommo- 
dation gives it further cred- 
ibility as a sensible choice for 
sober people, as does its su- 
perb 10-speaker stereo, one of 
the very test fined to cats. 

There is clearly a method in 
Volvo’s madness. There are 
those in the car industry — 
among diem the boss of 


CROSSWORD 


ACROSS 


1 Victoria's Secret 
ottering 
4 Lofty verse 
a Meccan pilgrim 
ia Staff break? 
isDeflalde 
«• Glaciate 
it Accepting 
bribes 


i» Star bursts 
ao Salinger me 
character 
21 Doubt 
33 Successful 
2S Wards after 
■unaefor 
'down to” 


28 Bemey on "The 
Simpsons/far 
one 

29 Magazine; Abbr. 
aa Having more 

hoarfrost 

3« speak 

as Annual 
contribution 
sues, tor short 
as Bungling 
38 in a bit 
ao County on the 
Strait of Dover 
40 Cowboy 
sobriquet 
«1 W.W. H baffle 
cuoil 


Solution to Puzzle of June 18 
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43 Procter & 
Gamble 
detergent 
44Twaddte 
4* Loving mother, 
at times 

4« What it takes, 
they say 

49 Like some 
spedaffy- 
prepsred foods 

so Content of some 
boxes 

M Part of LED 
SSTivln 

97 High note to low 
ss 'La Seals di 

'fRossfnf 

opera) 
ss Lead 

50 Big Bertha's 
birthplace 

«i Dept, store 
inventory 
92 Good feller 
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1 Tito's real name 

2 Western etty 


named for a Cmi 
War general 

3 Memo start 

4 Contractors fig. 
s film about teeth 

6 Plumber's fifler 

7 Cleans. inaway 
simply 


9 Rip 

(choose. In a 
way) 

to Used in worship 

11 San 

12 Velocity meas. 
14 Checker moves 
is High nest: Var. 
22 Avoirdupois 

weight unit 
24 Bug 

as Early mode of 
transportation 
2 a Personnel 
. person 
27 Scents, e.g. 

30 Little Eva’s 
creator 

31 Salvager's 

System 

33 Whammy 

34 Like a wisecrack 
37 it ‘3 relatively 

helpful 
42 Worry 
44 lnsh hooch 
49 Sides 
47 Kind of heel 
4« Rowed to and 
fro 

49 Cape of Good 
Hope discoverer 

91 Pauley Pavtfkjn 
team 

92 imitation 

93 Make tracks 

94 Rapping Dr. 

se*... we fear 

evil* Bums 
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’By Roger Coilis 

tmenuuianal Herald Tribune 


W HAT makes an ideal 
hotel stay? It depends on 
the purpose of your trip. 
Are you buying or 
selling? Are you on your own for two 
nights with wall- 10 - wall appointments or 
traveling with colleagues/ Are you hop- 
ing to combine business with pleasure? 
Do you need high-tech business facil- 
ities, a health club or suite for a power 
breakfast? Do you want a home away 
from home or, to paraphrase Le Cor- 
busier, simply a machine for staying in? 


Deciding where to stay is a complex 
ionotf 


equation of cost, convenience and com- 
fort. But next time you need a hotel — 
especially for two or three nights or more 
— consider the apartment alternative: a 
studio or one-bedroom apartment in a 
custom-built property with twice the 
space for up to naif the price of a standard 
double room in a hotel of the same 
quality. The trade-off: Don’t aspect a 
fancy lobby, restaurants, concierge, a 
host of bellboys, around-the-clock room 
service and other trappings of a tra- 
ditional hotel, which you always pay for 
but may seldom use. 



RntyJimetfHT 


Apartments are a fast-growingsector 
of the ‘ 


lodging industry, says Charles 
McCrow, managing director of The 
Apartment Service, a marketing and re- 


servations company, in London. “But 


Volkswagen, Ferdinand Piecb 
— who reckon that Volvo’s 
jump into the sporty sector is 
daft, spiking all the carefully 
crafted “safety first’’ image 
die company has nurtured for 
so Jong. But the Swedes are not 
renowned for their irrational- 
ity. They point out, with some 
justification, that they still of- 
fer sensible-shoes models. The 
difference is that, instead of 
offering only cars that assuage 
fears, they now have some that 
incite passion. 

• Volvo C70 2.5T. About 
$50,000. Two-door, four-seat 
coupe. Five-cylinder. 20- 
valve turbocharged engine: 
2435cc. 193bhpat5,100ipm. 
Five-speed manual transmis- 
sion. Top speed: 230 kph ( 144 
mph). Acceleration: 0-100 
kph in 7.8 seconds. Average 
fuel consumption: 10.7 liters/ 
100 km. 

Next: the Fiat Seicento 


there's a lot of confusion,” he says. 
“We call the category serviced apart- 
ments, ‘aparthotels’ or apartment suites; 
in the United States, where the coacepr 
began, they're called all-suite hotels or 
extended-stay hotels. But their idea is 
not our idea because 90 percent have 
kitchenettes, whereas the Conrad 
Chelsea Harbour in London is an all- 
suite hotel but doesn’t have cooking 
facilities. In the Stales they reckon that 
the all-suite market will grow to about 
30 percent of hotel space: It’s good 
value for travelers and more profitable 
for operators. 

“But travelers should be wary about 
hotels with apartments attached, which 
quite often cWge the same prices as 
regular suites, because they’re going to 
be paying for the hotel services as well 
Serviced apartments should be less ex- 
pensive than a hotel room, not twice the 
price.” 


says that as many as 25 percent of guests 
staying in conventional hotels would be 
w illing to stay in an extended-stay hotel 
if they could find one. Extended Stay 
America, with more than 200 properties, 
is a lower-priced, fewer-frms alterna- 
tive to Residence by Marriott, which 
pioneered the sector in the early 1990s. 
Homestead Village plans to build 40 to 
50 properties a year for the next three 
years. And Villager Lodge, a budget 
brand with weekly rates from $175 to 
$225, aims to have 150 Villager prop- 
erties nationwide by the end of 1998. 

Staybridge Suites by Holiday Inn, 
which plans to open its first extended- 
stay hotel, in Georgia, in the fall, expects 
to have 250 properties worldwide by 
2003, with around 50 in Europe, the 
Middle East and Africa. 


room,’ ’ said Jan Dijksstra, development 
manager for Westmont in London. 
“The atmosphere is a lot looser than a 
horeL You have 24-hour reception, you 
can have breakfast, but you don’t have 
to, we can get your groceries if you. 
want, but you can get your own, and 
there are selected restaurants which win 
deliver meals.” *- 

You also have your own phone line 
with voice-mail, fax and other services, 
like a conference room. Prices range 
fto m 480 French francs ($80) anightfor 
a studio at Paris Maine Montparnasse 
(432 francs a night for seven days), to 
955 francs a night at the Citadines prop- 
erty on Gloucester Road, London. 


TUI five type* “We’re looking at five 
main types of guest: executives relo- 
cating, who treed somewhere to stay for 
a couple of months while they sort out a 
bouse; consultants and auditors; people 
on training courses and company as- 
signments; families on holiday and very 
frequent business travelers who are tired 
of normal hotel offerings and independ- 
ent business travelers who are well- 
traveled and don't want the pamper- 
ing,” said Martin Quinn, director of 


Staybridge Suites by Holiday Inn for 
Europe, me 


Range op Apartments 


Apartments range from studios — 
one room serving as bedroom and 
lounge, typically with a sofa-bed — to 
one- to diree-bedroom apartments with a 
separate lounge and en suite bathrooms. 


equipped with direct line phone and fax 
'lire TV. 


Gavin Green is editor in 
chief of Car magazine. 


and cable and satellite TV. The kitchen 
will normally contain a cooker-mi- 
crowave. refrigerator and freezer and 
perhaps a dishwasher, so that you can 
bring in your own food and drink. Maid 
service is usually once a week; you pay 
extra for daily cleaning. Most apart- 
ments have 24~hour reception. 

Extended-stay hotels are enjoying a 
boom in the United States, with about 20 
brands in the sector. Hotels magazine 


Middle East and Africa, in 
Brussels. “We’re a kind of hybrid be- 
tween a hotel and an apartment” 
Staybridge Suites will offer studios 
and one- and cwo-bedroom/two-bath 
suites. Prices will depend on how long 
you say. Quinn expects the first Euro- 
pean property to open in Brussels in 
April or May 1999. 

The two major apartment chains in 
Europe are French companies, Orion 
(18 three-star properties in Paris, Lon- 
don, Lisbon, Brussels, Geneva, Lyon, 
Nice) and Citadines Aparthotels (34 
three- and four-star properties in France. 
Barcelona, Brussels, Geneva and Lon- 
don), both recently acquired by West- 
mont Hospitality, a hotel management 
and real estate group in Houston. 

“We’re a mid-marker product, like 
Novotel or Holiday Inn, and very flex- 
ible — you can stay for one night or one 
month. We’re roughly the same price 
but with twice the space as a twin hotel 


yen ($102) a night, with breakfast. 
ri-La Six 


The Shangri-La Singapore offers 127 
one- to three-bedroom serviced apart- 
ments within the hotel complex. You 
have the run of the hotel facilities (in- 
cluding the health club and business 
center) plus a fully-equipped kitchen, 
daily maid service, food and beverage 
delivery. The minimum stay is One 
month, but shorter stays are negotiable. 
The monthly rate for a “deluxe” one- 
bedroom apartment of 7,500 Singapore 
dollars ($4300) compares with 10,900 
dollars for Che cheapest * ‘deluxe” single 
room and 42.000 dollars for a one-bed- 
room-suite for the same period. 

There are more than 30 blocks of 


serviced apartments in Singapore, in- 
S.Tht 


eluding Orchard-Parksuites, The Ascort. 
Le Grove, Darby Park. Great World, 
Fraser Place, Park Avenue Suites and 
Palm Court. Singapore’s supply of ser- 
viced apartments is expected to double 
in tile next two and half years, Richard 
Ellis property consultant firm said. 


RECORDINGS 


From North African to Blues 


• lee konitz “Motion’’ (Verve, 3 CDs): A reissue from 
1961; Hall of Fame level. Floating, flourishing swing pro- 
jected across the bar lines, always flirting with (mostly 
familiar) melodies. Konitz is one of the Few major alto 
saxophonists of his generation (he’s 71 years old) who does 
nor sound like Charlie Parker. Here there are neither other 
soloists nor chords 10 clutter up his franchise sound. Features 
Sonny Dallas on bass and Nick Stabulas or E Ivin Jones on 
drums. 


• ANOUAR BRAHEM “Thimar” (ECM): A Tunisian oud 

f layer is joined by two sensitive English virtuosos — John 
urman on reeds and Dave Holland on bass — to play 
thoughtfully spiced North African flavored lines. Chamber 
music like you have, literally, never heard before. If might be 
called "Morning in Tunisia.” 

• Charles BROWN "So Goes Love” (Verve/Gitanes 
Jazz): Sound paintings in blue, vocal and instrumental textures 
blend into dependably focused landscapes. No shouter. 
Brown’s crafted blues presen e the human dimension of what 
has become an increasingly hysterical, cliche-ridden and/or 
popped-up form. Features the former Tom Waits tenorman 
Teddy Edwards. 

• JOHN MCLAUGHLIN “My Goal's Beyond” (Douglas): 
This reissue of a seminal session — called a forerunner of 
world music — from 1971 includes flute, violin, sirar. guitar 
and labia. Low-decibel, unamplified. percussion-fed collec- 
tive improvisations: a spiritual mix of Western and Indian 
music closer to Ravi Shankar than Miles Davis or Jimi 
Hendrix. 



Mike Zwerin/IHT Charles Brown has released “So Goes Love. ’ 
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T HE best sources for serviced apart- 
ments are tourist authorities and 
travel agents. But a useful guide is 
the Worldwide Guide to Serviced Apart- 
ments 1998. published by Apartment 
Service; tel: (44-181) 944- 1444. ’ 

Here you will find listed apartments 
such as a studio for two at Apartementos 
Gran Via 65 in Madrid, near the Royal 
Palace, for 16,000 to 20,000 pesetas 
($105 to $131) a night and 91,000 to 
105,000 pesetas a week, with mi- 
crowave, satellite TV and daily maid; pr 
Art Hotels Hamamatsu cho in die heart 
of Tokyo with 120 studios from 14,800 
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ARTS GUIDE 


MOVIE GUIDE 


BELGIUM 



ANTWERP 

KoninktQk Museum voor 
Sell one Kunsten, tef: (3) 233. 
7809, dosed Mondays. Continu- 
ing/To July 26; "Pieter Breughel te 
Jeune bi Jan Brueghel I’Anaen- 
Une Famrtle de P&ntres Flamands 
vers 1600." Wortcs by the sons of 
Pieter Bruegel the Elder. 
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EowBinoH 

Scottish National Gallery of 
Modem Art, tel: (131) 332-2266 
open daily. To July 12: "Robert 
Capa: Photographs." A wide range 
of the American photographer’s 
work that indudes his records of 
the Allied landings on D-day and 
the siege of Madrid. 

London 

Royal Armouries, H M Tower of 
London, tel: (1?i) 480-6358. open 
daily. To Sept; 13: “Treasures from 
the Moscow Kremlin: Arsenal of 
the Russian Tsars." Examples of 
craftmanshlp of the Kremlin Ar- 
moury between 1600 and 1800. 
Also Indudes objects from the 
courts of Peter the Great and Cath- 
erine the Great, including 17th- 
century English silver. 

Tate Gallery, tel: (171) 887-8000. 
open daily. Continuing/ To Sept. 
20: "Warhol and Beuys: Loans 
From the FroeWIch Collection." 
Focuses on the way both artists 
rethought the relationship between 
the artist and society. 

www.tate.org.uk 

■ CHINA 

Remind 

Xu Beihong Museum, lei: (10) 66- 
01-11-22, open daily. Paintings, 
gouaches, sketches and memo- 
rabilia of the figurative arasf (1895- 
1 953) are displayed. Xu, who stud- 
ied in Paris and Berlin in the early 
1 920s, readied fame with realistic 
depictions of horses. 

M DENMARK 

Huulebaek 

Louisiana Museum of Modem 
Art tel: 49-19-07-19, open daily. 
To Aug. 30: "Louisiana at 40: The 
Collection Today." Works from the 
collection that started with Danish 
Modernism and has expanded to 
indude post-Workl war II art. 
www.louisiana.e&t 

i FRANC I 



An Ikko Tanaka poster at the Sunrory Museum. Osaka. 


G S 





Musee des Baaux-Arts, tel: 03- 
80-74-52-70, dosed Tuesdays. To 
Sept. 28: “A fa Gfoire du Roc Van 
der Meulen, Peintre des Con- 
cretes de Louis XIV." The Flemish 
painter (1632-1690) was brought 
to France to become court painter. 
Paintings, drawings and tapestries 
of panoramas, animals and war 
scenes are in the exhibition. 

Paris 

Fondattem Dina Vierny - Musee 
Maillol, tel: 01-49-29-12-25, 
dosed Tuesdays and hoBdays. To 
Sept. 30: "Diego Rivera — Frida 
Kaftio: Regards Crotses.” Works 
by the Mexican muraiist (1886- 
1957) and h is wife 11910-1954) 
who endlessly painted her own suf- 
lenng body. 

Grand Palais, tel: 01-44-13-17- 
17. dosed Tuesdays. Continuing/ 
■v. To July 20: "Delacroix: Les Demi- 
veres Annees. 1850-1883." More 
than 100 paintings and drawings 
created by the French painter 
(1798-1863) during his last years. 

M G E R M ANY 

Berlin 

National galerie, tel: (30) 26-66. 
dosed Mondays. To Aug. 10: 
"Arnold BockGn, Giorgio de 
Chirico. Max Ernst Eine Reise ins 
Ungewlsse." The three artists 
span 120 years of painting and 
form a link from Romantism and 
Symbolism to Surrealism. More 
than 200 works depict the artists' 
inner woriefs, the field of uncon- 
scious and archetypes. 

Weil am Bi ion 

VKra Design Museum, tel: (7621) 

702-3200, dosed Mondays. To 


Oct. 11: "Frank Lloyd Wright: Die 
Lebendige Stadt.” Drawings, pho- 
tographs. architectural models, as 
well as furniture and objects doc- 
ument the work of the American 
architect and designer (1867* 
1 959). The exhibition will travel to 
Amsterdam, Glasgow and other 
German towns. 

www.vitra.com 

■ HONGKONG 

Hong Kong Museum of Art, tel; 
(1) 702-1116, closed Sundays. To 
July 19: "Roy Lichtenstein: Land- 
scape in Chinese Style." Works by 
the American Pop artist (1923- 
1997) that reflect (he influence of 
landscape painting during the 
Song dynasty (960-1 279}. 

■ ■»»» 

Jerusalem 

Israel Museum, tel: (2) 6470- 
8811, open daily. Continuing/ To 
Sept 1: "in the Light ol the Mon- 
orail." Looks at how the menorah, 
or seven-branch candelabra, was 
transformed from a sacred ritual 
object to a symbol ol destruction 
and redemption. 

www.imj.org.il 

■ ITALY 
Bergamo 

Accademla Carrara, tel: (35) 39- 
96-40. Continuing/ To June 28: 
"Lorenzo Lotto." A retrospective of 
the works of the Venetian Renais- 
sance master (c. 1480-1556). 

Bologna 

Pinacoteca Nazionale, Sale 
done Belle Arti, tel: (51 ) 24-32-22. 
closed Mondays. To July 5: "La 
Scoperta del Barocco ItaUano." 
Brings together 1 7th and 1 8th-cen- 
tury Italian paintings collected by 
Sir Denis Mahon, the British art 
historian. At the core of the ex- 
hibition, are paintings by Guerdno. 
Guido Reni and Luca Giordano. 

Venice 

Peggy Guggenheim Collection, 
let: (41) 520-6288, dosed Tues- 
days. Continuing/ To Sept 13: 
“The Later Morandi: Still Lifes, 
1950-1964." Works by the -Bo- 
lognese painter during his last 
years that reveal his obsessive re- 
petition of the same subject matter, 
with variations only in tone, com- 
position and viewpoints. 

■ »»« 

Osaka 

Suntory Museum, tel: (6) 577- 
0000, open daily. To June 28: “Jap- 


anese Digital and Graphic Art." 
Japanese posters created since the 
1960s, Including works designed 
for the opening of the Japanese 
Culture Center in Pans in 1997. 

Tokyo 

Hare Museum of Contemporary 
Art, lel: (3) 34454)651, closed 
Mondays. To June 28: "Gerardo 
Suler: Photography and Installa- 
tions From Mexico." Japan's first 
introduction to the. creativity of the 
Argentine-bom artist, who now 
lives in Mexico. Since 1994, Suter 
has been introducing three-dimen- 
sional elements Into his works. The 
exhibition features video installa- 
tions and photographs. 

www.haramuseum. or.jp. 
Suntory Museum of Art, tel: (3) 
3470-1073. dosed Mondays. To 
June 21: "Highlights of Asian 
Palming From the Cleveland Mu- 
seum of Art" More than 1 00 Items 
from the American museum's col- 
lection of Chinese. Japanese, In- 
dian and Korean art. 


5 INGARORI 


Singapore Art Museum, tel: 332- 
3222, dosed Mondays. To Sept. 
13: "The Origins of Modem Art in 
France, 1880-1939." With more 
than 70 paintings and sculptures 
by French impressionists and 
Post-Impressionists, the exhibition 
stages the evolution from figurat- 
ive art to abstract art between 
1880 and 1939. Also included are 
works by Fauvist and Surrealist 
artists. 


SWITZERLAND 


Geneva 

Musee d’Art et d'Histoire, tel; 
(22) 418-2600, closed Mondays. 
To Sept 13: “Corps a Vih Art et 
Analomle." The human body has 
been a constant preoccupation of 
artists: The exhibition traces the 
relationsh ip between anatomy and 
art in paintings, drawings and 
sculptures by Leonardo, Michelan- 
gelo, Durer, Gericault and contem- 
porary artists. 


TAIWAN 


Taipei 

National Palace, (el: (2) 2881- 
2021 , open daily. To end of June: 
"A Collection of Calligraphy and 
Paintings." Documents the evolu- 
tion of Chinese painting and its 
relationship with calligraphy, Irom 
the early works on ceramic ves- 
sels. to the landscapes of the Song 
dynasty and the literati painting of 
the late Ming and early Chlng dy- 
nasties. 


FESTIVALS 



We continua the Sating of some of 

the music festivals that are sched- 
uled to start in Jufy. Festivals start- 
ing in August and September will 
appear in the issue dated July 23. 

Ak-en-Drovence, FRANCS 
Festival International d’Art 
Lyrique, tel: (33) 04-42-17-34-34. 
fax: 04-42-63-13-74. .July 3 to 31: 
In the Theatre de r Arch e veche, 
Peter Brook directs "Don Gio- 
vanni," conducted by Clautfio Ab- 
bado; Trisha Brown and Pina 
Bausch are in charge, respectively, 
of the staging and choreography of 
Monteverdi's “L'Orfeo’' and Bar- 
tok's “Bluebeard’s Castle." Also 
performed at the Hotel Maynier 
d'Oppede, Purcell's “Dido and 
Aeneas" and Britten's “Curlew 
River." 

WWW. aix-en-provence.com/ 
festartfyrlque/ 

AVraNQNp FRANCE 

FestUraldTAirignon,tBl:04-90-14- 

14-14. July 10 to Aug. 2: In keeping 
with Its theater tradition, the festival 
presents Sophocles's “Oedipus 
Tyrarmus" and Shakespeare s 
lesser known “Life and Death 01 
King John" in the courtyard of the 
Popes' Palace, and a revival of 
ComeiHe’s "Le Cid." . Asian 
companies offer an adaptation 01 
“Macbeth." in the style of the 
Beijing Opera, and “Le Roi Singe, 
a classical Chinese opera. Ballet- 
puppet theater and traditional 
dances from Taiwan are also pro- 
1 g rammed. 

L www.festivat-awgnon.com 

Bayreuth, Germany 

Rlchard-Wagner-Festspiele, tel. 

(49) 921-78-780. July 25 to Aug. 
28: The traditional Wagnerianj pro- 
gram. James Levine cmduoathe 
Ring, directed by Alfred Wrchner 
Daniel Barenboim leads pre 
Melstersinger von Nuernberg, >n 
a Wolfgang Wagner jwod^wj 
and Giuseppe Slnopoti and fetej 

Schneider conduct "Fterst^and 
“Der Fliegende Hollander^ respec- 
tively. 


, Breoehz, Austria 

9 Bregenzer FestspJete,^- («j[ 
5574-407-6. fax: 407-4M. Jujyj_ 6 _ 


mances of "Porgy and Bess" take 
place on the Floating stage, while 
"L'Amore dei Tre Re," ftafo Monte- 
mezzi’s 1 913 opera takes place in 
the Festspielhaus. The Vienna 
Symphony otters three concerts 
under Marcello Viotti, Viadmir Fe- 
doseyev and Andrew Litton. 
www. vot.at/bregenzerfestspiete 

London' 

BBC Proms 98. tel: (171) 589- 
8212 (box office) and (171) 589- 
3853(information). July 17 to Sept. 
12: An exploration of mage and 
mystery in music from Rameau's 
“Zoroastre" to the London 
premiere ot John Haile’s "Angel 
Maglck." Visiting orchestras in- 
clude the Berlin Philharmonic un- 
der Claudio Abba do: the Chicago 
Symphony conducted by Daniel 
Barenboim and the Los Angeles 
philharmonic under Esa-Pekka 
Salonen's baton. 

New York . , 

Lincoln Center Festival, tel: 
1212) 721-6500. July 7-26: The 
festival pays tribute to the late Le- 
onard Bernstein with Kurt Mazur 
fading the New York Philharmonic 
in two programs that blend Bern- 
stein's music with Ives's, Cop- 
land’s, Gershwin's and Mahlers. 
The 22-hour "Peony Pavilion," a 
16th-century Kunju opera, has its 
world premiere , and Hildegard von 
Bingen's “Ordo Virtutum" is per- 
formed as it might have been in her 
convent 900 years ago. and In an 
electronic version. The Stuttgart 
Ballet offers two choreographies: 
“Romeo and Juliet" and “Onegin. 
Krzysztof Penderecki's “Seven 
Gates of Jerusalem." commis- 
sioned by the city of Jemsajem ^ 
celebration of its 3,000 birthday, 
receives its American premiere. 
wwwJinatincentar.org/ 
festivalBB/ 

Orange, France 

Choregie* d'Orange, teb 04-90- 
34-24-24. fa*- 04*90*11-00-65. Ju- 
tv 10 to Aug. 4: fn the Roman theat- 
er "Carmen" with Beatrice Uria- 
Monzon and Leornina VMiaraji* 
onard Slatkin conducts ' Nabuccd 
SJS Alain Fondarylr .the title nwe; 
an evening « dedicated to Bee- 


thoven's symphonic music. Karita 
Mattila and Ramon Vargas sing In 
Verdt's “Requiem," conducted by 
Nello Santi. 

www. choregies. asso. fr 

Salzburg, Austria 
Salzburg Festival 1998, tel: (43) 
662-80-45-01. fax: 84-66-82, e- 
mall: infoGsalzb-lesLco.at July 
24 to Aug. 30: A program that 
mixes drama, opera and concerts, 
under Gerard Mortier, the festival's 
artistic director. On the theater 
front, performances of plays by 
Buchner (“Danton's Death " is di- 
rected by Robert Wilson), 
Shakespeare and Hofmannsthal. 
Kurt Weill’s "Rise and Fall of the 
Town of Mahagonny," “Katia 
Kabanova" by Janacek, “Don Car- 
los," "Die Entfuhrung aus dem 
Sera#" and "Le Nozze di Figaro’' 
are on the opera program. Valery 
Gergiev conducts a concert ver- 
sion of “Parsifal" with Pladdo 
Domingo and Waltraud Meier. 
www.jraJzb-fesf.co. at/sabb-fest 

Savonunna, Finland 
Savonlfnna Opera Festival, tel: 
(358) 1 5-47-67-50. fax: 47-67-540. 
e-mail: fnfQGoperafestival.fi. July 4 
to Aug. 2: Five operas take place In 
the metfleval OtavinBnna castle: 
■Tannhauser," the double bill 
"Cavaltena Rusticana" and 
“Pagiracd." and “La Forza dd Des- 
tino. " The Royal Opera House Cov- 
ent Garden is offering performanc- 
es of Bntten’s “Peter Grimes" and 
Void's “I Masnadlert." Other con- 
certs take place In (he Retratti Con- 
cert Hall and the Kerimaki Church. 
www.operafestivat.fi 

Lenox, Massachusetts, U.S. 
Tanglewood '98, tel: (617) 931- 
2000. July 3 to Aug. 31: Seiji Oz- 
awa conducts Berlioz's "The Dam- 
nation of Faust" In an opening 
night performance (July 3) with a 
cast that includes Frederica won 
Stade and Vinson Cole. The fes- 
tival remembers Leonard Bern- 
stein with performances of 
"Chichester Palms," and Sym- 
phonies No. 1 and 2. V8n Clibum, 
Byron Janis and Peter Serkin per- 
form in piano radiate. 

www.bso.org/tangte/ 


■ UNITED STATE a 
New York * 

Guggenheim Museum, lei: (212) 
423-350Q. dosed Thursdays. To 
Sept. 7: "Willhelm Hammershoi. 
1864-1916: Danish Painter ot 
Solitude and Light." Hammershoi. 
the painter of landscapes and 
empty interiors, painted in a real- 
istic style, with a limited palette of 
muted colors, predominantly on a 
gray scale. 

www.guggenheim. org 

Pittsburgh 

Andy Warhol Museum, tel: (412) 
237-8300, closed Mondays and 
Tuesdays. To Sept 20: “Salvador 
Da#." One sculpture and more 
than 20 paintings by the Surrealist 
artist (1 904-1 989). whose works 
often depict lurid psychological 
states and dreams. 

WASHmaTON 

National Gallery ot Art, tel: (202) 
737-4215, open daily. Continu- 
ing/ To July 1 2: "Alexander CaJder. 
1898-1978.” Mote than 260 con- 
structions. mobiles, stabiles, con- 
stellations and towers that range in 
size from miniature to monument- 
al, as well as related paintings, 
works on paper and jewelry. 

■ EUR OPE A N T O UR 

The Gershwins’ "Porgy & Bess," 
under William Barkhymer’s baton, 
Starts its European tour Rome 
(Teafro delt’Opera di Roma, box 
office tel: (5) 48-1 60-21 8, June 19. 
20, 21): Cologne (Opemhaus, tel: 
(221) 22184-00, June 26 te July 
12); Leipzig (Opemhaus, tel: (341) 
126-1261, July 14-1 9) and Bremen 
(Bremer Theater, tel: (421) 365- 
33-33, July 21 to Aug. 9). 

CLOSING SOON 

June 21: “Turner and the Scien- 
tists: An Artist in Two Cultures." 
Tate Gallery, London. 

June 21: “Miquei Barceio, 1987- 
1997." Museu d’Art Contampor- 
anl, Barcelona. 

June 21 : “Lawrence Huff: Europe 
1989 and 1997." Egg Gallery, 
Tokyo. 

June 21: “Nature! Naturef" Hara 
Museum, Tokyo. 

June 22: "Henri Cemuschi. 1821- 
1896: Vo yageur et Collection- 
neur." Musee Cemuschi, Parts. 


The Last Days 
of Disco 

Directed hv Whit Stillman. 

US. 

In “The Last Days of Disco.** 
a funny but frustrating new 
film by Whit StiJlnun (“Met- 
ropolitan,’' “Barcelona"), 
there is one very obvious clue 
that his central characters are 
not real people but evil, 
shape-shifting aliens mas- 
querading as human beings. 

"1 love this place," says Josh 
(Matt Keeslar), a young as- 
sistant district attorney stand- 
ing in a sweaty swirl of hor- 
mone- and cocaine-ravaged 
humanity in the Studio 54- 
like nightclub that is the film's main 
setting. "Cocktails, dancing, conversa- 
tion ... the exchange of ideas. ’’ Huh? 
Only within the arch, heightened reality 
of a Whir Stillman universe could some- 
body actually get away with saying 
something so patently ridiculous and still 
sound remotely believable. Only within 
the internally consistent illogic of that 
precious world can you listen to a coterie 
of affluent, white scions of privilege de- 
constructing the politico-sexual semiot- 
ics of Disney’s “The Lady and the 
Tramp" over vodka tonics, while some 
heinous and wonderful disco plays in the 
background. Take it or leave it (and it’s 
certainly not everyone’s cup of tea), but 
it's what we've come to expect from the 
talky, almost- roo-smart-for-his-oun - 

good Stillman. With the detached curi- 
osity of a coroner, “The Last Days of 
Disco" anatomizes Stillman's favorite 
indigenous people, the Manhattan yup- 
pie, this time set in the "very early ’80s" 
during the twilight of disco music and its 
attendant night life. Alice (Chloe Sev- 
igny) and Charlotte (Kate Beckinsale) 
are recent Hampshire College graduates 
in the Big Apple, sharing a railroad apart- 
ment while trying to find love in the 
discotheques of New York. In the real 
world, people like this are tiresome, but 
in the fictional vitrine of Stillman's mu- 
seum, they are rather entertaining. When 
all is said and done, eavesdropping on the 
glib conversations of winy urbanites can 
be a pleasant diversion, bur after so much 



Cjm[c RuJk Entonwniaga 


Beckinsale , left, and Sevigny in “ Last Days of Disco." 

volubility, you might find yourself wish- 
ing that they would all just shut up and 
dance. {Michael O'Sullivan, WP ) 

Afterlife 

Directed by Hirokazu Koreida. Japan. 

The director of the multi-prizewinning 
"Maboroshi” has created another seri- 
ous, moving and beautifully crafted film 
— and again the subject is death. Limbo is 
an abandoned school and in ir the staff 
prepares the dead for the next step. It is 
difficult work. The dead must be con- 
vinced that they are, and must then be 
asked to choose a single memory to take 
with them in passing from this life to the 
beyond. They are confused, disoriented, 
and the afterlife is made no easier by all 
the rules and regulations observed in' any 
official Japanese endeavor. Once the 
dead have chosen (a moment of park- 
bench love, a solo flight — one girl 
chooses Disneyland's Splash Mountain), 
these moments are reconstructed by the 
staff and filmed to be taken as the fast (and 
only) memory into the hereafter. But, as 
Emily found out in the last act of “Our 
Town," there is a catch to remembering. 

These consequences are surprisingly and 
satisfying ly worked out in this slow, 
grave, lovely film, the experience of 
which is intensified by the integrity of its 
large cast: actors and amateurs, all of 
them making up their own dialogue and 
consequently “acting" with an intensity 
not often seen in commercial film. And 
finally, at the end. tike a lotus opening, the 


film slowly reveals its solid 
premise. It is not Wilder/ . 
Capra; it is Buddhist liturgy. . 
t Donald Richie. IHTi 

Lawn Dogs 

Directed bv John Duigan. 
U.S. 

“Lawn Dogs" is about ibe 
unlikely alliance between a; 
smart little girl and a charm- • 
ingly insouciant gardener. 
United by loathing for the 
squeaky-clean suburb where 
Devon (Mischa Barton) lives 
and Trent (Sam Rockwell) 
mows lawns, these two are 
drawn together by loneliness 
and a shared spirit of mischief. 
While John Duigan 's pointedly whim- 
sical film overworks the fairy-tale aspect 
of this friendship, it also shows off a; 
poised young actress and a leading man 
with charisma to bum. Sooner or later.' 
Rockwell's robusr good looks and wryly 
engaging manner will put him on the map. 
His performance here shares a shade or 
two with one he gave in Tom DiCillo’s 
overlooked “Box of Moonlight” In both 
these films, Rockwell plays an outsider 
who lives the hermit's life with brio and 
cavorts on camera in the buff. Early in this 
film, a disgusted Trent parks his car in the. 
middle of a bridge, peels off his clothes, 
dives into a river and struts back to the car, 
which has been holding up traffic. This is 
just his way of editorializing on middle- 
class propriety. Trent’s swaggering has a 
magical appeal for Devon, whose parents 
(Kathleen Quinlan and Christopher Mc- 
Donald) are shrill suburban stereotypes. 
So Devon can't resist trailing Trent. She 
asks nosy questions and spies on his social 
life. Pretry soon. Trenr quits resisting 
Devon and accepts her as a sidekick and 
confidante. “Lawn Dogs." which has a 
lush prettiness despite its antiseptic set- 
tings, does grow cloying when it allows 
free reign to Devon’s preciousness. But 
Duigan, who made “Sirens,’’ breathes 
life into a story that rails against con- 
ventional wisdom. When the question 
between Devon and Trent becomes 
"What are you going to do when you 
grow up?," it’s the tittle girl who's doing 
tiie asking. ( Janet Mastin. NYT) 
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Kids up to 12 stay & eat free 


Weekender Hus 






Weekend rates ail week fiirem only 
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$ 53 


per room per night 

breakfast included 

for two adults and two children 

kids also eat free 
^at lunch & dinner 

. At partidpating hotels: 

Summer Special Dinner Menu 

for $ 18* or less per person 

. <*and marry hotels already for f 
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$14) 


CD AUSTRIA 

S92: Vienna • 5104: Innsbruck • 5133: Salzburg, 
Vienna. 

CD BELGIUM 

$61: Antwerp, Brussels ■ S73: Brussels, Charleroi, 
Gent, Tournai • SS3: Lifege ■ S92: Antwerp. 
Brussels, Leuven • S104: Brussels, Hasselt* 

5119: Ostend • S133: Bruges (1). 

<§£) SWITZERLAND 

S83: Lausanne • S133: Geneva. 

©CYPRUS 
5104: Nicosia. 

CD GERMANY 

$61: Bautzen, Cottbus, Frankfurt, Hanau, Leipzig, 
Plauen, Walsrode • $73: Jena, Leipzig, Zwickau • 
583: Apolda. Bamberg, Cottbus, Dresden, 
Hannover, Kamen, Kirchheim, Munich, Stuttgart • 
592: Dortmund, Hamburg, Passau, Rastatt. 
Stuttgart, Wolfsburg • SI 04: Berlin, Bremen. 
Cologne, Dortmund, Essen, Frankfurt, Fulda, 
Hamburg, Hannover, Heidelberg, Karlsruhe, 
Lubeck, Minden, Munich, N urn berg, Schwerin, 
Stuttgart • 5119: Bonn, Cologne, Dusseldorf, 
Mannheim, Munich (2), Wiesbaden • 5133: Berlin, 
Frankfurt. Heidelberg • SI SO: Dusseldorf. 
©SPAIN 

$53: Madrid • 583: Alicante • SI 04: Madrid. 

CE) FRANCE 

S53: Amiens, Angers, Bordeaux, Orleans, Paris, 
Reims, Tours • 561: Clermont-Ferrand, Ulle, Lyon, 
Nevers, Paris, Poitiers, Toulon ■ $73: Annecy, 


Blois, Bordeaux. Brest, Cannes, Lyon, Marseille, 
Nantes, Nimes, Reims, Tours • S83: Dijon, 
Grenoble, Metz, Paris ■ S92: Montpe/lier, Paris, 
Strasbourg ■ 5104: Calais, Paris • 5119: Paris, 
Toulouse • 5133: Nice (3), Paris • 5168: Paris. 

<m> FINLAND 
5104: Helsinki. 

® UNITED KINGDOM 

553: Birmingham. Bolton, Braintree, Coventry, 
Glenrothes, Leeds, Livingston, Rugby, Stockton- 
on-Tees • 561: Birmingham, Stirling, Strathclyde, 
York • 573: Aylesbury, Belfast, Burton, Cardiff (4), 
Sandy- Bedford • 583: Manchester, Warrington ■ 
S92: Nottingham • 5104: Ashford, Belfast, 
Birmingham, E'lesmere Port, Glasgow, Leicester, 
Newcastle, Newport. Sheffield. Telford • 

5133: Leeds, London, • 5150: Edinburgh, Londton • 
5168: London. Maidenhead, Manchester • 

5192: Cambridge, London. 

©GREECE 
S 133: Athens. 

CD ITALY 

S53: Quarto d'Altmo (Venice) ■ S73: Bologna, 
Dimaro • 592: Bologna, Naples ■ S133: Florence, 
Milan • 5168; Rome. 

® MALTA 
SI 33: Malta. 

<£) THE NETHERLANDS 

S61: Moerdijk, Soestduinen • S83: Rotterdam • 
592: Utrecht *5104: Eindhoven • $119: Leiden • 
S133: Amsterdam, Maastricht. 


<3£» • 


CEJ PORTUGAL 
561: Porto. 

<£> POLAND 
5119: Warsaw. 

(£& ROMANIA 
5168: Bucharest. 

<££) RU55IA 
5119: Moscow. 

...and further afield 

BAHRAIN - 592: Bahrain • EGYPT - 583: 

Hurghada. Safaga • KENYA -5119: Nairobi • 
KUWAIT - 5225: Kuwait > MOROCCO - S119: 
Casablanca • OMAN - 553: Muscat • 5104: Muscat • 
5119: Salalah • SAUDI ARABIA- S61: Jeddah • 
592: Na)ran • 5119: Jeddah. Riyadh • UJV.E. - 
S83: 5harjah * 5104 Abu Dhabi • 51 19: Dubai. 

...and many more destinations 
with similar rates 


THE KIDS ARE ALWAYS WINNERS 

Just take your child in to a participating hotel 
and walk away with an exciting price. PLUS, 10 
family weekend breaks to be won in our 
Dr. Doirttie competition'* For 
details, pick up a leaflet in ® 

any hotel participating in Villi ITTI E 
the Summer Special. UULIIILE 



■^pCuSoi) Syva. 


Resort" 


Iff 

■^otlicUjSYUV. 

Garden Court' 


EXPRESS 


{Tj supplement of BF 2. WO on Fndjy and Saturday night, 12) supp^meni of DM 9. 13) supplement ol FF 25 at Holiday Inn Nice. 141 opening mid August. ■ Hotels in Italy are enduaed trom the Dr. DolitUe competition. 
Rates are per room per night including buMet breakfast (or up to two adults and two children aged 12 and under sharing their parents' mom and are valid at participating Crouune Plaza, Holiday Inn and 
Holiday Inn E* press hotels every day of the week from 28 June lo 12 September 1S9B Bankings are subject to the availability of rooms allocated to this offer Up io two children aged 12 and under can 
choose J free dish front Cite KKh' menu during lunch and dinner when d<nmg «mth there parmrs. kids Par Free « nor available ar Holiday inn P>presi hotels ancf m locations where jrohibrted By law (tares 
are payable in local currency The dollar prices indicate the approximate equivalent of the fined local rates and ate tor guidance only Bass Hotels and Resorts is not liable for fluctuation* in exchange rate* 
At participating hotels only dinner from the 'Summer Special' menu is never more than SIB per person, price includes a choice of 2 courses (either starter and main course or main course and dessert) and 
a drink The Dr Dolinle competition » void where prohibited or otherwise restricted by law Full terms and conditions lor both the Weekender Plus Summer Special and the Dr Dolitlle competition are 

available upon request va ihe telephone numbers luted below. 


TOLL-FREE RESERVATIONS FROM; UK 0800 897 121, Germany 0130 81 51 31, France 0800 905 999, 
Belgium 0800 1 99 77, Netherlands 0800 022 11 55, Switzerland 0800 55 11 75, Italy 1678 77 399, 
Spain 900 99 31 19. From all other countries (NL) +31 20 606 02 22 (not toll-free). 
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RESIDENTIAL REAL ESTATE 


U.S.A. 


Private Sale 


Private Island Estate with special history in Lake Rosseau, wiusKoja 
(Ontario). 35 min per floatplane from Toronto, 5 min boatride to Port Caning 

6.7 acres, spacious main cottage with huge stone fireplace (4 bedr), guest 
; cottage (4 bedr) with sauna, outdoor iaccuzzi. Gazebo on east- ana west- 
side. Two historical boathouses: one wrth charming flat (bedroom, livingroom 
with stone fireplace and cosy kitchen), the other with 100 years old pool 
table and large family room. Estate in very good condition ana funy equipped 
with high. class European interiors including english antiques. Four motor- 
boats, windsurfer, canoes, rowboats. Family membership in private golf club 
nearby. 2,7 Mill. US$. Only serious inquiries will be accepted, bank reter- 
ences/proof of solvency required. 


Contact German landlady Phone: +49 711 2573164 Fax 4-49 711 25/8747. 
After July 5th Phone : +1 705 765 6117 Fax: +1 705 765 6530 


GERMANY 
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TOWNHOUSES 
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Zehlendorf is one of Berlin's raosl 
exclusive restdenliul d/sfdds. One ol 
the district' 5 most desirable neighbor- 
hoods is Schlochlensee. That's where 
we are building five luxurious town- 
houses, to he buill during the year. 
Located neat the charming Mexiko- 
piolz square, these townhouses will 
make living in Berlin a true pleasure 
far (heir residents. 

Each of these townhouses is 
comprised of eight apartments, either 
1 1/2, 2, 3 or 4 rooms in siie. The 
latter ore lop-floor, two-story apart- 
ments. There ore two of them in each 


townhouse. This range of sizes 
ollows the townhouses to satisfy the 
highly individual and discriminating 
tastes of their owners. 

Located in Giockenstrofie 7-13, 
these townhouses feature a highly 
pleasing design, both inside and 
out. They are situated in the midst 
of gardens, replete with fountains 
and everything else required to im- 
part a sense of harmony and peace. 

Sound interesting? Want to find out 
how to purchase one ai these fine 
apartments? Then please contact. 


HI Vfohnangsbao St brow GmbH 

3ertm office 

Koenig»llee2 D-l 4 193 Berlin 
Germany 

Tel. *4 9-30-89 02 82-0 ■ Fax +49-30-89 02 82-29 
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Heal Estate Investments 


COSTA RICA a) exceptional 55ha land 
200m (tom beach/breathiatonq PaciTc 
new b) Cenrai Valley i04na hear San 
Me Each USSi ?M Tel/Fax *377 
9770 8169 E-rnar pepflcr^tTwraccnr 


FRENCH RIVIERA 


Spectacular Contemporary 
Mediterranean 
“Villa Dorian” in Mongins 


la nun to Cranu. 

SO mm- to Nice Arpart 
Beaubf uEy htmuhed SM 55hx 
Separata maidx qtr pool A sauna 
Walk to tuna us Moulin deMoUffas 
American convenience 
European charm. 

Summer base 127,000/' month 
Tor sale S£ ,350,000 

kenetcu/eonawo 

U&&C3KQ8SS-73 17 EAXC510J27 J-3I30 


FRANCE 


^french m\mr 

Eare Vilkig« 

Duple* Inoom apartment. refined 
decoration, private garden, gtxage 
HgTi class (©science with part: 
and swmring pod. Caretaker 
Nice view over greenery and see 
.900. 000 

DOHA IMMOBtUER 
Tef^ +377 93 25 50 25 
V Fax: +377 93 50 26 27 / 


SPLENDID FARM HOUSE 


ONE HOUR SOUTH PARIS 

Ltore Chateaux 25 rrans. restored farm-house 


on 2.600 sqm entire*) younre gracious 
equppod kitchen with open fireplaces 
50 sqm Bwng «lh firepteca exposed teams. 


6qjn. r _-- T — 

Lame entrance with fountain. 5 
bedrooms. 2 bathrooms ana 
poos'. 0001111 * 195 . orchard, wed. 

FF 1.5 M. or near offer. 

L Tei. +33 (0)5 59 41 74 00 - Fax + 74 01 J 


Reaf Estate 
for Sale 


French Provinces 


BWTTANY COAST - unque property 71cm 
Treguiet. Cote tf Armor on English 
charnel The ott coasr guart house was 
recenrty male tsmlonabte The house 
sis on 2 acres at iancf and becomes an 


island at high tide Boats going m and 
he Tie 


out at the Tregufer mrer are the 
modem day disturbance USS500000 
Tel (0)2 4726 3643 Fax (OlZ 4773 2243 


BY AMERICAN OWNERS 
Spacious enrage 25 hrs Fens, in 
secluded Georges Sand Country 
2 bedrooms fhmg dnng room* toft 
WC lutchen wen applances, garden. 
Some areque lumswp nebded 
Priced to sell at FF 560000. 

Te( *33 nW 90 47 64 B4 


CANADA 


PLEASANTVILLE, NOVA SCOTIA, CANADA 

Wyndham HiD - a classic country estate in the rolling PlsasantnJJe hills, 
overlooking the LaHave River containing 9.5 acres of pasture, fcQce “ 
woodland, stable and a 15 mom custom buih Cape Cod win 
all the extras, including 2 garages for just $399,900 Canadian. 
Contact Xodne: Tdt 902-543-5322 Far; 902-543-3494 
Rc/Max South Store Realty, Broker 902-543-88S2 


French Provinces 


FRENCH RIVIERA 


EZE VILLAGE 

Dupex 6-room apaitmau, 
mbned decoaoon. private ganfen 
garage Hxfi class readence wtii 
parti and sMnmmg pom Carwato. 
Nice view over greenery and sea. 
fEL 900.000 
DOTTA IMMOBtUER 
Tet +377 83 25 SU 25 
Far *977 83 50 26 Z7 


MEGEVE 


3 to S*edreooi CHALETS 
Detached or semhJeficted 
Dirad Devetopper 

Tel *33 m » 85 35 35 
Fan *33 (0)4 50 95 94 34 


LOIRE VALLEY - beautiful 400 yis ott 
lamftouse. bam studn end garage on 
40 acres at tetis aid woods on a Wop 
overlooking i2rh century village ti 
Sadie. known fa Balzac museum and 
Cakfer studto. Large swng room 5 bed- 
raams. 2 balhiiionB. t Hr Parts TGV. 
7km Azay le Rtrteau. 25 bn Tours 
US5S00.0Q0 let [0)2 47 26 86 43 
Fax. fOp 47 73 22 45 


VAR - na« TOURTOtB, idyfc seduded 
anoert sione mas JtO sqm Rare au- 
thentic restoration, healed pool pool- 
house dovecot, targe stare Mfp. 
6 ha. appnuimaleiy. Pnw. FF4 5 M 
Anothw renovated mas of same quaftfy 
and more land also la sale Owner 
Telfair +33 (0i4 42 23 t3 81 


ST JEAN CAP FERRAT 
Luminous rite on 2 floors (ca 400 sqjnj 
with atevmor. 5 bedrooms with bath, 
large kvtrgdning room, well kept gantei 
(2200 sam.) pool garage etc. Contact 
Fax Swfcertnd *41 1 926 7435 


sinerbe 

sq.m, ofl Avadu Go*, central heal. 5 
bedrooms, 2 baths, oak lined Bosch 
Octien. Swig wtn fitoptece. mezzanme 
oarage umBCiilata. Ciwnor.Tet 33 10)3 
21052446 & 44 (0)1932 222475 
e-rna* Daraiyk§«anactooJr 


PANORAMA of UK vafley and chateau 
beautfuly restored house KStchen, Siring, 
mom. fireplaces. 2 spacious bedrooms, 
mezzanine, wine ceflar. pool, pergola 
qanfens ant woods FF95Q.QOQ Tet *33 
(0)5 46 34 41 45 or 06 12 90 83 07 


' JURA 21v DRIVE SWITZERLAND, togs 
nadumai character house Modem 14- 
tings on 2 levels. 10 rooms. 350 sqm 
Magntfceri hntoer work In arcaUert con- 
efibon. 1.700 sqm oorrets FF16M. Tel 
+33 (0|3 84 72 43 50 Fax 84 72 43 32 


NORMANDY-HONFLEUR, 16th cent 
house luny re now**) MO sq/n 4 lev- 
els Swig. 2 bedrooms. 2 baths 3 fire- 
places on pixel and sunny courtyard. 
FFlM Tet +33 (Oil 45 00 15 50 


NEAR UZES ■ PROVENCAL VILLA 
3 bedrooms exceptional mb*, pool, 
walled garden Please phone owner 
+33 (0)4 66 22 06 09 


GENERAL 


hre Satnrdav'* (nlrrnuirket 


fur tnv. firit-mlshiiN Inirroaiional 
Mi-t-linn ISiinL. Valuin'* & n<iinr>Lii-v 
Tii /irfiwftV mnlttrl Sarah fti-hhuf 
..11 +-H IT I I2«fl32b 
or fax +UI7I 1 2I1I03S 
\ CKIAT I»KVJ, H APPENS 
IT THE I.VnCRYI ARkbT 


•’Moving 


ALLIED 

ARTHUR PIERRE 


THE PROFESSIONAL MOVERS 

ICO VEARS OF 
PR0FFESSI0NAL W0V1KG' 


Paris +33 t 34 75 82 92 
KWwjfliedimLcum 



International 

Mrning 

Companv 


Td Paris: +JUMHH ■« I-* 0» 02 
Fax Paris: +3301)! 4S 13 07 OS 
T«| London: ^■M-181-165 8733 
Fax London: +4-L181-V65 0249 
Td\m tort: 1 718 4.V-IM5 
Fax Non ^Ork: I 718 433 4009 


Personals 


Congratuttrons to 
Jtemne Rich md Bart m Bete 

x P5i erm ihsr daugWer 


Hanna Dirkje Irene 


Ikon test irones (W. Sa-ar Dtanre 

ar ^ an .tip twds at nv iHi 


Colleges & Universities 


LASALLE UNIVERSITY 
OMampo* Degrees 

SarvTns ' Masters * Dracrae 
C-ASf ‘tr r.:W 5 LA' ECfntfW? 

I-SE«>29S8. Drtl 538 
c20Lc»itfDr rwi.fi 
LSjde.’J'* i - 4 7C471 USA 
w® .isisar (Stance air 
LASALLE E3tf:arwi Comma 





Announcements 

Chauffeur Services 

Rnancfaf Services 

BAREME AS 24 

STRETCH UMOUSINE * Champagre 

YIP Niftl Tour o! Lcndin Lanarorw 
•44 I-U7573 522662 

PRIME COLLATERAL 

Pnx hors TVA en UevM lccate 
tnduOon dsponUe sur dem*rjei 
Rempiace te baremes 3«eneuis 

FRANCE isw Ci er, F=.l ■ TVA K?; 

GO 55c POD* ZM 

SC97 626 SCSP ;:i 

UK ‘Zone Bi en I - TVA 17 j ilswJ 3‘>i 

SO 05KK) FOD* 934^ 

Boats/Yachts 

lNblnUMcNlS 

Vemue Caphal Firvjne a/aitable 

BOAT FOR SALE ertsacw -:n:ri:*ah 
’in ftim 2X225 H= Ever A WS:» 

konSnr-. carja?! c~.? 

1 r^weg plfe 2’ far -. = :- =n#ti 
jut tmt i; r*.z \ i !;t \.<i i 

~:?2 "s. n v z- 

G-jvemnvra Compaws 
ira" are tor u* 

Lsge fia Specaw,- 

Ai« vsg Tern Firanc* *a 

Laro* ito r-"nai C-c^pan^ 

*2 ‘^nriXH,+jr lwc 

ALLEMAGNE i.W !> DM I - TVA 15 ; 

Legal Services 

Y: ar, a= U *:r. 

if reft-; r. E~)'sn 

umt 

so os: scsp i:? 

MAM: 

GO IK SCSP :?6 

DIVORCE 1-OAT CERTIFIED 

CaS Cr fai ifSi jll-Hfa •'•■It fa*57 
Erazn :ri<i »fa* Sw:" 24 

62545 o5- -s-rtti: S/.Tt 4 

VENTURE CAPITAL CONSULTANTS 
Imestmem banker. 

16311 Ventura Bind. Suite 995 

Enema CaWomia 91436 U£A. 

BELGIQUE en =3.1 • TZA 21 s . 

AU 

GO ■ 20K FOD Si4 

SC97 32 f' SCSP “325 

DIVORCE IN 1 OAT. V: -:a.r .'./■>■; 

Fa* No- IBIS) 9C5-1E96 

TeL. (BIB) T8M422 

re Ei -w. 2*>:3 OG lAXUaa 

HOLLANDEConeiil.'uGI TVA t7T- 

World Cup Tickets 


GO 12^ FOD 0761 


SC97 I50f SCSP 1355 

ALL WORLD CU? TICKETS WANTED- 

IKitSCj "naS Swr* i ,: -'T> *5-7 2‘Tv?*' 
SKitr falfai .44 •:! 45;;" !■" 

Fr*wn Crt.-.T -j; 1 44 27 fa 


LUXEMBOURG en lUF> ■ 7V4 i5\ 

GO 1791 

ESPAGffi ifcre Ai en “TAiET.-A it’- 

OFFSHORE 

CCWAWES 

GO SO 52 

SCS7 IC0 10 B(SP 107iS 

Business Travel 

’ Usage reglemeffle 

1 stfBusiness Class 

Y/EKsa* It •; 

CcDJpTsnsr^K.’s Sssras 

Hcralb iS’lEribiuif 

nH fctniMiiw 

SUBSCRIBER CUSTOMER SERVICE- 

! ;«-34i-::2? Fir 1i‘4-J41 '**= 
e-rj.i v,- ?.:r.: e r j- c . ; r.i.-:a.V! ::t. 

bflpi'hnnv.nnperalaasftxss tore 

TcH -W 1+24 52 k61 

Far +44 •}. i£2J 625125 

E-Ltf asIT-Jf^er-rKWi 
'A'ttSre wcrjason-.Tmiemaniqur. 

far questions nr queues ns fifc 1 - 
py cl war newspaper ire &nus d yow 
snDso^hon cr efwit orSerrog a scarp- 
ion. please can me toRowng nun^Fs . 

Financial Services 

ASTOfi CCRPCP.ATI TRUSTEES LTD 


EUROPE. MDDIE EAST ««t AFRICA: 
TOLL FREE ■ Austria '}5H 812^ Bel- 
grunt 00800 J 448 7S27 ft/BMrt 
i308Kr 4 446 7327 France OHS 4 448 

732: Germany 0*-33 34ef25 Great Sri- 
on 00800 4 443 TET Greece vJ6B ~ 

12 15 06 trefimtf fi»3J < 44? 7EC7 Is- 
nd Ipard UUr Ci 512175C- Italy 167 
796)40 Luxemfniwg Ct?) (VMtor- 
lands S09K 4 449 792? Norway 
,355910 4 446 7K? Sweden CS 7?7i?i 
SwOzeftendOSZO 4 -3 ^27 EHenrero 

FUNDING PROBLEMS? 

C-v • 

7:-"rr 

ONLINE FUTURES TRADHG. ’iarjged 
Futures are fa'caiFis Fit-wk 

Fund Tet +41 1 2 k 4646 s a 47 =■ 
mai rwtffteTf S r H Tod«g i 
Snswrage Ltd. 2urc.fi c« stfitrMe am 

BANCOR 

w.“ -w;iA 

OFFSHORE COMPANES. F:r use STO- 

there or XtXi T<H. ler-azr. 44 1-51 TJ1 

1224 rax 44 131 74- 65:6.6 35? 
awiaCP^Crtan* 

USA rWFbeei 1-8»-?82H?4 Etwowe 
i+D 212 ??23EX ASIA: Hong ftmg 


Business Services 

2ac2 iiTi Indonesia 50? 152 Japan 

iroH-lreei 0120 46* c-;t Icorea 36?2 

W44 Uateyste itoB lira; :-5«-MOin2 
Philippines 685 4546 Singapore 32a 

CB» Tpwan 775KS niailand 277 

44FS aestiore i*k 2; 2“22;::i 

VENTURE CAPITAL 

EQUITY LOANS 

REAL ESTATE 

L'-: :€T-. 

tiwr.es Zn;e%» 

ATELEIA mtAGMM LTD 

idisfiMS Cctfaxa* & Twt. 

Corsafl Td-t," -iiutttein Acw 

Telrji -4: :£2- 6ieoc?t16306 

E-.Tii ale-'ea^er.leW'Wl 

4ufo Rentals 

Fax: (£32) 810028 * 

TeL (6K) 894*5338 

Tdfd -S3 Z aSTKWSJITSGa 



RENT AUTO DERG1 FRANCE: Wreierc 
FF5W ■ 7 da«s FFISGO T»l Fans 
-33 ton 4363 555? Fai iCit 4-;c 35B 

iCorrmssTi esrec iti, fafJjwi 

Cirr-si-c'- 

YOUR OFFKE W LONDON 

Siref. • Wa-l Fav Toifi 

far 44 rr ■-:« Fax i?t 539 ^17 


TELECOMMUNICATIONS 


The Original 


kallback 


New 

Lower Rates! 


Ira// The US. From: \ 

France 


Italy 

3UC 

Japan. ....... 

32C 

Singapore.. 

33 C 

UK 

m 


• NO Deposit 

• NO Set Up Fees 

• NO Mimmums 

• Instant Rctlvatlon 

• Fiber-Optic Networks 

• Six-Second Billing 


Tel: 1.306. S99. 1991 
U.S.: 1.800.965.1636 
Fax: 1.306.599.1981 
Email: infb@kallback.com 
www. kallback. com 


Rgents LU anted 


Empfoy/nenl 


General Positions Available 


SEEKING INDIVIDUALS; service Ameri- 
can fAMaiy x 1 Cnea Sates d- 
perence 1 ? in£inan£fc. law share 
Leads . dnw.. - eipenses Ejmrtjs in £ 
tenses S St* Gli 1 HT 850 Thud Aw 
;«i itor Nk Yc* NY VJZ2. USA 


WANTED Company abroad tootong tar 
tap chxe salesmen ctcsere need- 
ed Hiqf. SUS t jrxTJSson. M expenses 
pan Tei Carada t4tSi SM5C 


Next Special Heading 


SULtSTAH 

LN THI SOLTK Of FRANCE 
THE FRENCH RIMtRAi MONACO 
ON JL'NESh 

f ,7 ii;;ire ilrtut' ’i'i'iLV r I 

INTERNATIONAL HEKAIDTRIWiNt 
in Paris 

Tel.; +»(0H4M3Wg 
Fax: +35(0)141 4393/0 
E-mail: cKt5.vHcd@iht.com 


tmk i 


Belgium 

Ardennes, charming restored ianth 
house m typical haws). iAOO sqm 5 
bedrooms. 3 bathrooms. 2 car garage. 

Fifty etwped MCtai CM bakers mra 

Eumrra +32 61 53 49 00 

V 

French Riviera 

MONACO & FRENCH RIVIERA 

we sefl and is apartments 
houses, vttes. cthw spats Venous 
range d wees tM languages snten 
faet iree to contact us 

PARX ‘TACENCE 

is Park palace 

25 avanue de la Costa 

MC 98000 MONACO 

Tel 377 97 97 37 37 1 

Fax 377 97 87 37 38 

until jnori erario. nriVieaer<pi*kagaice 1 

COTE D'AZUR (ROM) 

Two new rop-quaffy and eteggu 

HOUSES nvataoWng Cap fitertm & sea. 

Surface 230 m2 and 160 m2. Each (V- ' 

ten trig living with fireplace, dirung. 3 
bedrooms. 3 bains, uchen Terraces, 
garage etc. Ptoi 10 rrtn. to Monaco. Di- 
rect sale Price FF6QOG.OW and FF 

5 .000000 Justified, far vis* let +41 21 
7812611 or *33 493 288 521 

CANNES CAUFORNZE 

Marvelous estate bang souih. 

6 bectoOTS. 6 baths : livings, bring 

Poo) sra vaw. A confitomed. garage, 
maxfs room 5 urns Comte. Can be 
att himctttl Urgen ISAMBERT SA 

C6 OS 54 11 70 fax ID)4 93 69 84 89 

GRASSE. BEAUTIFUL ‘HAS'. Double 
lounge with fireplace. B bedrooms. 

3 baths. 1 shower, equipped kdtiian. 

Mian] Panoramic sea view, swimming 
pooi/'iet stream, mdependenl garage + 
double ca -port, automatic gale atom. 
FF6.000.00Q Tel. +33 (0)4 36 19 29 

a Fat +33 (0)4 93 36 72 89 lOwner) 

CHARMING 16th cent 4-bedroom ul- 
lage house near Lac St Cassten 30 
rnrs Cannes Large bring, ctwnney. bar 
mezzeiiv. (firing room, tteten. 2 bath- 
rooms r shower lopnoor terrace 
kitchen barbecue, wine cekarfqameroom 
FFBOO.OOO Tel/Fax 10)1 43 29 34 42 

NEAR CANNES - LUXURIOUS VILLA, 
atom 700 sqm + M.000 park swim- 
ming pod. service tel Sptenfid sea and 
mountain vbws Owner Tet. +33 (0)1 

48 S 24 50 Fax- +33 (0)1 41 10 93 53 

HfCE-VIOHT BORON, residential, area. 

2 tiais 2/4 bedrooms. KJ/ifiO sq.m, 
panoramic sea view/swimming pod Td 
+33 (0)6 « 51 0« 64 

AGN LUXURY REAL ESTATE 

Fair 1617) 5365225 USA 
arm agmvnobifer com 

HOUGHS near Camas, best rewtertol 
area, tovety provencai domaine. 350 
sq m pwVpool house. FF78 ABC Tel 
0493437243 Fax 04 93 43 6350 

VAR-3 BEDROOM VtLU near gotl 
amrse. 2650 sq m landscaped garden- 
pool tejuse-au conddioned Fax - (617) 
5365225 USA agent?*# com 


France 


GERS 3 BEDROOM lumished **§8 
ho® Drag room. Drtlna room. Kteh- 
en. Bathfoom, separate 


mm Botdmx-30 mnrrei Pror 
4OJ.0WF Tekfax 444 (0)1624 812141 


Greece _ i 

SALAMHA ISLAND (Saroflic : Soft 
14.000 sqm inclined land Ol wheh. 150 
m. privaie pwl v« to 

US$ a>0 It Owner? Fax: *301/5234628 

Tel 5233160 TODO * 15:00) 

UNIQUE 14lb c. seaside Bfand vifage 
house. WEB «nwiBjH«Ofaxamlhouse 
Emai rwriSaMandasomtembke co.i* 

Italy 

PRESTIGIOUS CONTEMPORARY WL- 
LA n Verona's *VALPOuCELLA For 
rtMak com Rom. 39 45 77041 15 

ROIC CENTO) - 50 VIA MACWAVBJJ 

140 sam. Ha. 4 rooms + bath & Wctoa 
fee* wroratmq USS 210.000 or near- 
est otter Owner 'TeHax 2 231 01 <3 

London 

LONDON (BLOOMSBURY) Bnbsh Muse- 
urriCcrrent Garden. Prefiy 1 ted Ptfd-* 

Isrre n Vtalonan terrace. E1»5k Long 
tease TeVFax +44 (0)1359 268 322 

Monaco 

MONACO 

TArroKfade’ . Opportunity. 214 sq m 
apavnert good confifion. speoaeda 
r view on the sea and Prinopaftr. 
Spaaous hmg room. 3 Mdraorts. tilled . 
Octet, cdter and paring. Ffi25W.iB0 

PARK AGENCE 

LePvfc Ptoses 

25 avenue de fa Costa 

MC 98000 MONACO 

Tet 377 87 87 37 37 

Fax 377 87 97 37 38 

Paris and Suburbs 

ENGHEN LES BAMS (95) 

5rtuated on the banks ol lha Lake or 
Engnai la town lanuus lor Us thermal 
baths casno and ocxntse). tfe wtoe 
lie de France’ style via Is 10 km tram 
Pars. A is on 2 titles and features a 
tame garden U.700 s.m) The via has 
a nafefa ground floor and saacse. The 
ground Ben surprises large m*v. bring 
area i»Sh chimney) drinp area, study 
and kitchen. Fhsi Itaoi includes 3 bed- 
rooms and 3 bathrooms. Has also a 
large alto, oi heatino & separate garage 
FfaJSCO.ODO Tel +33 |0)1 43 43 89 29 

agora 

CONSEIL 

RARE ■ ST MICHB. 

. QUA! GRANDS AUGUSTINS . . 

220 SaM. APARTMENT 

Enapdonal view and 
beam, professional use possible 

Tel +33 (0)1 55 35 98 10 

FOR SALE OR FOR RENT 

UNIQUENESS 

15 mtna WEST PARIS LA DEFENSE 

I7lh ceflury house. LISTED 
Breattekmg vcw o* Versaies valley 

Gci 3 bottoms. ? V2 bath 1600 sq.lt 

BY OWNER. FF3.650.000 or renh 
FFIS.iMWmonli Tel (Oil 30 54 53 98 

ONE OF A KIND to the HEART 
oi ST GERMAIN DES PRES 

Entre op tfcnr of rTtfr century manwn 
anginal wood beams cathedral ceding 
huge llvcraj, 2/3 bedrooms, omtootinq 
pi»ait< garden. arirdbaDy renovated Tet 
*33 (0/t 4222 Tfflj Fax (0)1 4549 2J6J 

NEUHLY-AMERICAN HOSPITAL high 
class burtfing. martte entrance, ganfcri. 

2 nd floor, apartrwrt ladng garden wth 
balcony n al rooms. 93 sqm. entrance, 
double bwg bedroom, equpped Mttev 
dressing, bath. WC. i matas room ai- 
MChed to me apart men! snh shower 
unk WC Cellar and paikmij Tel *33 
id)! 49 09 18 ?) 

PARIS 7Ui • RUE DE VAREKNE 

near flOD/N MUSEUM ter,- ekuri 
>? d a Irtiv" ion <enl bu*Wvj 
fWvwi touulw gwei. sunny hhv 
FFJJTjOOKi ULAR (On 45 03 23 

PARIS tEth PORTE O' AUTEUIL 61h 

F1ju(lJl Sun. 2 rooms * new kiUXen 
lar» balh cennal heaimg .iimourrd 
tom cwstft. siwaije Bov cow. gi+ir- 
item Great stiopr 111 '! are iranspmauon 
FF95CO.*) tscedeni condiwn Tel •h 
. 0.1 4527W.1T. wuL < 0,1 b^ifKI Kim 

Tah. BO SUCHET nleijaffl buttnj a-U 
e'Pr'sW WJufilul •.•T»s 5th too*. 2lC 
sqm 4 Ocdiocm*. 2 pailis 1 nwvfs 
r/jan. -.i-ftir Easy ruilieK] lu*r cnjirjcs 
iea»rublv pntisl due ro lemitHlinq 
o*perie5 9y ntmei FF45 M Dr LESJR 
*33 <3)1 4551 2475 cr 10)6 OP 71 2-* 32 

GflMAUO VILLAGE 4 Pan Gamut 
diamwvj h«si3» n vUUiy lufav reiwrfl- 
nd Sfinm. rfi ronton 5 berk'ixntk 

4 hate, paun egmaped Virrren 2 la- 
races OUTSTANDING VIEW giw! 

Fr42 U Tel *33 lOtl <2 67 70 5? 

BRY SUR MARNE Bor. de VmiM 
2km. Al'REh. VK-A Maine nyei. 
■stemh & ijrim-rv 193C' slam. 1 Iioush 
£ 55 sq m 3 levels 8 ’corns leirace 

1 SWsqru (Braen *23 i0)l JffllrKB? 

7th. BETWEEN EIFFEL TOWER .ito 
luautoe'. im-ssaiw buttmg. 2 -rrxm 32 
sqm m crtHltent awfilnn. ini 4 bt cn 
cctirtyarq very qurt bn tiwger. close 
shoos reman T«t ran j : « oj x 

PARIS m * PLACE RODIN 
PENTHOUSE - TERRACE 165 sqm 
large re&ptrm • 2 Ue/honos * i nutk 
rooms Parirfla. VIEW Please plvm? 

*32 fC-ii K M »: Si 

92. NORTH BOULOGNE - Luumus far 
aocul 740 sqm • 2fl0 sq nr terraces, 
garagr. JuMy fljuipprd t, rteeoraipij 
sunrr; £ cure! Tel Owner +JJ fOil 

4? 2 .'4 J9 Fo>. *.7» iL))t 41 W VJ S3 

OPPOSITE NOTRE DAME CATHEDRAL 

Ouai rtfl a Tpymrte "»cepUna! imge 
Ir.ing, i tii-druom fanqcwpwt wrr*:e 
Hflti ;iass liiluxis FF3W Oam’i Tel 
•33 Ojl 45 77 p 43 Of 4j is Tl 64 

NEAR FONTAINEBLEAU Uv.-+4 ¥ iRlh 
cernury walrvmifl on 3 ha SpcaJ>:ufar 
liymo tom 5 terirmnu 5 b-VW Cnieti 
house, trams USScOOOOj Tel oBner 
*33i0n 4C>56 ?1in F.V iOP -Vrei! 


»eai» m fon-.t itodern cWNratron 
4CO sq m living sea.". 23 tor/ sLfitfe 
it./flOd 20 r 42 m torse rmj .Tfi.vu 
FF: mflen Tel * 'ti lU'X W J4 07 5 k 


t>> u* IJS 2 > 


pans and Suburbs 


LE PECO - QUART©) 57 WAWflLLE. 
townhouse. near RER SlG wmam W 
Lare SiS fiedrooms. I7V233 sq.m 
SmB ®Sen FP3J800.00a Brad Otmer 


BEST OF PARTS, 16ft, FASSY.(^«F 
room apaiimert. 68 • - 

sunny, newly redone- 
ffl.SO.OOD Tei *33 (W 13 02 32 74. 

200m PLACE DES YQSGS. 100^ 

06 60264432 

7th4ua above AMERICAN UNWWSITY 
tf was. 61 spn fifty rrowMrt. W 
tioodiifl. quid 2/3 room i FFI8M. 
Osvner +350)1 47B3D7W. |W 61879623 

ID HUS FONTAINEBLEAU, we 10- 
room house on pat B^ptXl FF2S0M 
Tel/Fax. OOTflf +33 W7 47 47 58 84. 

CHAfflWG 2-flOOM IN GARDEN «tfh 
Mompamasse. FF720.000 Tei iOJI 

45 67 52 49 or H))} 45 04 73 93 

EXCLUSIVE PBOPERDES FOR SALE 
Resxtertto areas 7Bi. BOi and 16 th otif 
Htocra-TeWrar +33 10)1 39 65 70 98 

ST GERMAIN DES PRES tap floor view. 

1 bedroom .+ mezzanme ta 18 th cert, 
house Rert presto +33 f0)i 43293757 

Portugal 

Uagniflcent oCBarwriews zoned hotel, 
Sesarrfira. Portugal 20 wits Liston. 
Pereira Da Costa. Tet 35M-G46-3672. 

Spain 

Your Dream House 
your Goi course on the Costa Brava 

SCSWB a CW3D0.0Q0 

Tto+4MD1-7 99 00 

Switzerland 

nUKEGBEIM&ALPS 

B_ JSatetofwwtoereauthortzBd 
■Jl our spodaiSy since 1975 

tractive propertes ovataotang view 

1 to 5 bedrooms, tram SFf 3WB0. 
REVAC SA. 

52, Month rthanl CH-1211 GENEVA 2 

Tel 4122-734 15 40 Fax 734 12 20 

GENEVA 

Luxury Office bcaed to ground floor ol 
resrdenfial tutoring (very cahr) Waildng 
rfisrance tram faiais das Expostoons 
palenpal. 5 rrowtes tram the Acpoa ID 
minutes Downtown Gweva Ground floor 

130 sqm tasemert 45 sqm (large mm 
krexposaonsf SFr. 450.000. Please cal 
+41 22 788 0240 <to more rismam 

VALAETK WJJS-2D TOM Cransfttorttna 
Exdiwve chamiia all cordons, calm 
dose conveniences Spectacular view 
overiootonq Rhone vafiey, emre moun- 
tain chain. South side, swgofl, 223 sqm. 
tying space. 1,075 sg m land Settoo 
prrvalo taasons SF835.0tt). Ttofax +33 
’ (0)4 7838 0623 or +41 10)27 3S5 19 75 

DELUXE APARTMENT GENEVA Tran- 
times, approx 400 9q m. in tnei partr- 
cuflar' ♦ shared garden Tet +41-22- 
3105555. Pax +41-22-310K0D 

USA Residential 

NYC/Srh Avenue 45 Rootb 

BEAUTIFUL PARK VIEWS 

NEW EXCLUSIVE 1 Best tocatkm i 
burking tilers 2 Bedroomsr25 baths wth 
speoaaiar fa*, lesemx l Of vews, 
exposures NortWWesi/Easl 

Am Mactimo 

21 2-650-481 8/Raa. 21M7M661 

DOUGLAS ELLWAN 

NYCWSi Wea Condo 

Floor-Thfu With 2 Terraces 

Great Conto on 2lsi Hoot nith 

2 retraces overlooking Part. 3 bed- 
rooms/3 5 baths, library dinmg. 
living, pnvate etevaior landing 
2400' sq fl. Besl buy Evtiuswe 

Marie Bianco 212491-7003 

DOUGLAS ELUHAN 

HAMPSHIRE HOUSE 

NYC 

Central Part ototh 
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=>aiJ5n;E hotel co-op 

STuDiK i-:-? EsDPCCUAS 

In-Hiiusc EmM 

Tel; 212-333-6009 

I50cps.com 

RYE. NEW YORK-30 fifai from NYC 
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CottArfl Banker 11442.739* 

Real Estate 
for Rent 


Austria 


VIENNA - UARtAHflJER STRABE 

Lurjr, ; DetQuWI -2 tans 152 sum 

TpaiWierl F'j'+; lurjif+.g SWT: 12 It 

wrings feaaaw.' t* m(W fc Ruzns ■ ‘ 
niii L’C'wfiim Fai 9l4-7c:^C24 1*54 


Vienna ■ i vr aXte! Au-j i v yisr « 
nr 2 tuyrorr., aii'am+n-w 'tr 
R«iU'3pcra 05 It OCS^F oift Tel 
..43 i w: 27-Z.l.n ,.4j i 4i;ii3 
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•iva'Ltib ^rcunts admifttfatcr, 
vaearai Kej .w admimara-.e 
«nw v ms cat* 

Tri; *33 (OH 4J 20 55 02. 
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Holland 


RgfTOOUSE HTERHA3TQWL 
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ffhown 19-21. 1083 Am Amsterdam- . 


Moscow 


Your idea) office 

3 STORY MANSION IN 


CENTRAL MOSCOW 
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Embassy Service 
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AGENT W PARIS 
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AT ROME IN PARC 


PARIS PROMO 
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Sates 6 Property Management Sendees 
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Bivouacs for A 


VnkO:" 


Tet +33 (0)1 45 63 25 60 


BARNES & ASSOCIATES 


Paris -.London -Madrid . 
T?» cast of femsted acarnnodakm 


Tel: +33 (0)1 45 74 24 21 
Fax: +33 (0}1 45 74 60 12 


AGENCE CHAMPS ELYSEES 

'^ecofeiE 

Funfched apamnerts, 3 mow or more 
cr urfurnstKKC resdemiai arras. 
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bedroom, martte bathroom, garage: nafi 
service Rem tar Summer Tet *33 (0)1 
47 20 94 96 Of +33 10(6 11 47 91 97 


PARIS ■ Lovely i bedroom apartment 
well tacaed Metre. Couroete AvateW 
July VJbru Cup torn Aug- 2 weeks, to 
10 months RettrenuK required Tet 
212-799-7223 fax 212-799-3818 USA 
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1601. POUPE, floiiJle tang wdrCam 
equopied Mmerv baihroom. 4th few & 
F^i0500nei Ter -33 Cji 42 777? 7i 


Paris Area Unfurnished 


UNIQUE VIEWS 

ON WVAUDES AND AU PAWS 
2 / 3 rooms ■ Terrace. 
Ran: FFllBOO ♦ days. 

FEAU 

UBQURD0NNA1S 
Tel: +33 (0)1 45 55 17 95 


7ft, TPfflACE. WCOMP ARABLE VC® 

hi* !i,oii.. rKernor 


LATIN QUARTER. i*in .:?r- r j 
£Z s;rr iiMmi's - c .-. -_zi r i :■*' 
‘W no IiS -.!*» ^ 1 + 5<>3 - 

C ' 4T - *S 1 T^; 



Switzerland 




GENEVA. LUXURY FURNISHED t:V\ 
rers. e K~ ", i T*. 

-si 12 735 ^320 fax -i‘ Z. \\ _v : 


USA 


BREATHTAKING VIEW Or HEW YORK. 

25 K $4iS ^errtftf- ?ir* l Z’\ 
L^rxfiPLSN IlCT'ShCd l&z tii 
f-sji ft r 5u5<'fi*s*-w.s'ciecs.:. a i.s; > 

1-S2- has L/_' w . 

Tr.i&ttt s i.'iCCS ;■ (^r-j 
fa I'+jZ'' 1 -* ra« 


ATHrtWrte Uantiantn Lod^ngs. NYu 

S3, kitur, a&iWKi t-Hi -r 

z 4 S regi'trj Si',, 


: 5 S re-ji'trj 
~~l 2:2-4. 3-2-vs fa x 


ffA-w wtaraMdgtis am 


NYC FURNISHED APARTMENTS^ ' 

joji iff i v»ar Steal i UK'S -»■ 

PasCiHr ;i244S-9S3 T'.Z 
4<?-*26 3hVldnL» ^7 


Real Estate Wanted/Exchange 


PAWS -5. 6.7. 16 or 1? rsrJ+'tP* 
per -r.'£ fa 2'2-£‘>j‘)2 ’.54 


SEEK PARIS REMTAL I6lh AREA 

£ -~ iwms wtp 

a; -,yjn as pots-ii- cb- 
Cr»W n.uc; IS ’-r Vri - * 


0" 'HT fs2i »«t2. ='-v? 






INTERNATIONAL HERALD TRIBUNE, FRIDAY. JUNE 19, 1998 


PAGE 15 





i cKi* t> n ssj 


SPONSORED PAGE 


SPONSORED PAGE 


Summer in New York 




■= -'ne£SL 


•* :,, 5cd 




ffis* 

: -'.v/: erc <S 


Sweet and Sharp, 
The Big Apple 
Struts Its Stuff 

This summer. New York is celebrating its 100th 
anniversary as a consolidated metropolis. 
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F rom the Bronx to the 
Battery. the Big Apple 
is shining as never be- 
fore with renewed energy, 
confidence and clout. Visit- 
ors have been flocking to it in 
record numbers, but this 
summer is shaping up as par- 
ticularly promising. 

Out and about 
When the sun shines, so does 
the city. Sports fens can cheer 
on the Mets al Shea Stadium 
or the Yankees in Yankee Sta- 
dium. the nation's most ven- 
erable baseball park. Next 
door to Shea in the Queens 
neighborhood of Flushing is 
the .Arthur Ashe Stadium, 
where the US. Open will lake 
place in late August 

In Central Park, the Met- 
ropolitan Opera and New 
Yorfc Philharmonic give free 
concerts, complete with fire- 
' works: the open-air concerts 
have become occasions for 
impromptu picnics, with 
hundreds of thousands of 
New Yorkers spreading 
blankets and feasting. Bryant 
Park, just in back of the New 
York Public Library's stately 
main branch on 42nd Street, 
has been restored by the city 


to its former glory, complete 
with coffee bar. a discount- 
tickets booth for non-Bmad- 
wav performances and a res- 
taurant that has become the 
favored destination of young 
professionals. 

Farther west on 42nd 
Street, visitors who knew 
“the Deuce” only as home to 
burlesque dives and dank 
bars will have to nib their 
eyes. The much-ballyhooed 
“Disneyfication" of 42nd 
Street has made it a family- 
friendly theme park, 
anchored by Disney's faith- 
ful restoration of the gor- 
geous New Amsterdam 
Theater, where "The Lion 
King” looks to be ensconced 
for at least nine lives, and by 
Liv ent Entertainment's 
equally fastidious restoration 
of the Ford Theater, currently 
home to "Ragtime.” 

Grand Central for the arts 
Every well-known dance 
company, major orchestra, 
opera troupe and experiment- 
al theater group comes here to 
attempt to pass muster with 
critics and a notoriously de- 
manding public. Lincoln 
Center brings together dozens 
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Art’s Cutting Edge Is on the Move 

The avant-garde art scene in New York is slowly shifting from its moorings in SoHo. 


-M 



M ajor galleries still abound south of Houston Street, 
but fee last year has seen a steady stream of an 
dealers taking space in abandoned factories, ware- 
houses and taxicab depots west of 1 Oth Avenue between 21 st 
and 28th Streets in Chelsea. 

The neighborhood’s pioneer was die Dia Center for the 
Arts at 548 and 545 West 22nd Street, west of 1 Oth Avenue, 
with rotating exhibits of major contemporary' artists. Tel.: 
(212) 989 5912. Just as SoHo has represented the "es- 
tablished" avant garde, so the Lower East Side has been the 
centerofthe more experimental fringe. As this neighborhood 
becomes more gentrified, the art scene has moved farther 
east, directly across the Williamsburg Bridge in Brooklyn. 

The best place to view contemporary art in the world 
capital of art trends is the newly renovated and just-reopened 
Institute for Contemporary Art. Popularly known as P.S. 
1. this former elementary school is located in an industrial 
area of Queens and is best reached by taking the E or F 
subwav to 23rd Street/Ely Avenue, or the 7 train to 45th 
Road/Court House Square. Tel: (718) 784 2084. 

Galleries presenting more traditional artists are centered 
along 57th Street and northward along Madison Avenue. 


Some of the major shows at museums this summer 

“Mathew Brady": The photographer of the Civil War era 

gets his first major retrospective at the International Center 
for Photography Midtown through Sept 6. 1133 Avenue of 
the Americas, at 43rd Street. Tel,: (212) 768 4682. 

“Jewels of the Romanovs": Book ahead if you can for 
this comprehensive blockbuster, which gathers together 
gems and artwork never before seen in fee United States. The 
Brooklyn Museum. 200 Eastern Parkway at Washington 
Avenue, through July 1 5. Tel.: (718) 638 5000. 

“Chaim Soutine": The first major retrospective of fee 
French Expressionist since his death has been rapturously 
received by the critics. The Jewish Museum, through Aug. 
16. 1109 Fifth Avenue at 92nd Street Tel.: (212) 423 3200. 

“Edward Burne-Jones”: This first comprehensive 
American show is inspiring a reassessment of this Victorian 
artist The Metropolitan Museum of Art. through Sept 6. 
1000 Fifth Avenue at 82nd Sueet Tel.: (212) 535 7710. 

“Pierre Bonnard": A retrospective of one of the 
founders of fee Nabi movement, to Oct. 13. The Museum of 
Modem Art 1 1 West 53rd Street between Fifth Avenue and 
Avenue of fee Americas. Tel.: (212) 708 9480. • 


Central Park, New York's great communa/ backyard. 


of productions under the ban- 
ner of its annual International 
Festival In the fine arts. New' 
York's many world-class mu- 
seums arc presenting com- 
prehensive retrospectives of 
major artists. 

New York is so multifa- 
ceted feat a list of all fee 
activities available this sum- 
mer would require a book. 


Fortunately, there is one: 
“The Big Apple Travel Plan- 
ning Guide.” put out by the 
New York Convention & 
Visitor’s Bureau. 600 Third 
Avenue. New York, NY 
10016. The bureau operates a 
Travel Professionals Service 
Center, accessible outside the 
United States by' calling 
(1 212)484 1227. • 
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Bivouacs for Armies of the Night 


Where to Hang Your Hat 

Anyone visiting New York this summer should book as far 
ahead as possible. Vfithin the United States, the city’s 
visitors bureau runs a Peak Season Hotel Hot Line at (800) 
846 7666 for reservations at more than 80 city hotels. 

• SoHo Grand Hotet Tel.: (212) 955 3114. The first new 
hotel built in SoHo in at least 50 years offers the kind of chic, 
spare rooms found at the Mark and Paramount in Midtown. 

• The Washington Square Hotel: Tel.: (212) 777 9515. 
This charming, inexpensive boutique hotel near the historic 
heart of Greenwich Village is housed in a landmark building. 

• The Chelsea Savoy Hotel: Tel.: (21 2) 929 9353. Just 
down the street from the landmark Chelsea Hotel is a 
spanking new hotel that is spiffierthan its raffish neighbor. 

• The Excelsior. Tel.: (212) 362 9200. Overlooking the 
Museum of Natural History, this large hotel is in the heart of 
the Upper West Side. Low rates and comfortable rooms. 

• Die Beacon Hotel: Tel.: (21 2) 737 1100. Also on the 
Upper West Side, this hotel offers dean rooms at a highly 
affordable price. 


• Hotel Plaza Athenee: Tel.: {212) 734 9100 . A deluxe 
Eurapean-style hotel, complete with all amenities, located in 
East Midtown, convenient to Bloomtngdale’s. 

• Gramercy Park Hate* Tel.: (212) 475 4320. Gramercy 
Park is a little-known jewel, New York’s only private park. This 
hotel, within walking distance of the Flatiron District is 
favored by visiting celebrities. 

• The Flatotel international: Tel.: (212) 887 9400. New 
York's largest suites feature kitchens and whirlpool baths in 
Midtown, next to Rockefeller Center, at reasonable rates. 

•The Mark Hotet Tel.. (212) 744 4300. Inthe heart of the 
Madison Avenue art gallery and boutique district is this ultra- 
fashionable Upper East Side casual luxury hotel. 

• The Salisbury Hotel: Tel.: (21 2) 246 1300. Rooms and 
suits in West Midtown, practically next door to Carnegie Hall. 
Probably the most affordable hotel in the area. 

• Manhattan East Side Hotels /Surry Hotel: Tel.: (212) 
288 3700. Suites Cheaper than rooms on the Upper East 
Side — great bargains, with the amenities of luxury suites. 


New York seems to have more nightlife than any other city in the world. 
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T here’s more to do in 
New York, and more 
variety, than almost 
anywhere else. The action 
generally begins late (after 
1 1 P.M.) and ends late (after- 
hour clubs can go on into fee 
afternoon of fee next day). 
There’s action for every 
taste, as this sampling, from 
the most glamorous to the 
underground, attests: 

• Rainbow & Stars: This 
Ait Deco landmark and its 
sister venue, the Rainbow 
Room, seem to float above 
the city, high atop Rocke- 
feller Center. This is New 
York's most glamorous cab- 
aret, wife dancing and world- 
class singers. 30 Rockefeller 
Plaza, 65th Floor. Tel.: (212) 
632 5000. 

• Cafe Carlyle: Bobby 
Short, the embodiment of 
Manhattan sophistication 
and fee supreme interpreter 
of Cole Porter, has long ruled 
this gorgeous club inside the 
Carlyle Hotel. 35 East 76fe 
Street, comer of Madison 
Avenue. Tel.: (212) 570 
7189. 

• The Oak Room: The 


“Summer in New York” 
was produced in ns entirety 
by fee Advertising 
Department of fee 
international 
Herald Tribune. 
Writer: 

Steve Weinstein in 
Manhattan. 
Program Director: 
Bill Mahder. 


Algonquin Hotel's new own- 
ers recently spiffed up this 
landmark, but it remains a 
dress-up showplacc wife 
grownup entertainment, fea- 
turing up-and-comers as well 
as veteran cabaret stars. 59 
West 44th Street between 
Fifth and Sixth Avenues. 
Tel.: (212) 840 6800. 

• The Supper Club: As 
fee name implies, it emulates 
'50s nightclubs like El Mo- 
rocco and fee Copa. Enter- 
tainment changes nightly or 
weekly, dancing. 240 West 
47th Street between Broad- 
way and Eighth Avenue. Tel.: 
(212)921 1940. 

• Decade: This Upper 
East Side hangout caters to 
successful professionals over 
35 who enjoy fine wine, din- 
ing and dancing. This is fee 
kind of rare nightclub that 


encourages cigar smoking. 
1117 First Avenue at 61st 
Street Tel.: (212)644 6900. 

• Eighty-Eight's: Green- 
wich Village is frill of lively 
clubs where the waiters and 
patrons are aspiring Broad- 
way performers who will 
grab the microphone to show 
off their talents. In this two- 
stoty club, singer-song- 
writere try out new material. 
228 West 10th Street be- 
tween Bleecker and Hudson 
Streets. Tel.: (212) 924 
0088. 

• The Kit Kat Club: 
After “Cabaret” ends each 
night the real cabaret starts, 
as a legitimate theater reverts 
to fee disco it once was. Like 
fee Broadway show it also 
houses, the Kit Kat's scene is 
decadent reminiscent of 
Weimar Berlin. 124 West 


43rd Street between Broad- 
way and Avenue of the 
Americas. Tel: (212) 819 
0377. 

• Twilo: The reigning 
club DJ of fee moment Ju- 
nior Vasquez, has been busy 
spinning at Paris fashion 
shows, producing his own re- 
cordings and working with 
artists like Madonna. But 
every Saturday night he re- 
turns to the turntables for a 
party that mixes Chelsea 
muscle boys wife Japanese 
tourists. The real action starts 
very, very late, around 5 A.M. 
530 West 27th Street between 
10th and life Avenues. Tel: 
(212)268 1600.# 


“One of New York's 

best- kept scarfs ” 


~FrenuHetf Guide to New York, 1998 

Just off Madison Avenue on New York Gty's elegant Upper 
East Side, the Surrey Hold is one of New Yak's best-kept secrets. 

Spacious, tastefully appointed suites, a 24-hour fitness center, 
the aedaimed cuisine of chef Daniel Boulud, superb service 
and value have all made the Surrey a favorite of sophisticated 
travelers for both shot- and long-term stays. 

Ibr rate information and a brochure, 
please call 212-320-8027. 


Surrey Y k u i i 


aE«l7Hha- « New York, N’T HX321 - Fax: 21M6S-3697 .wwwjneanlcxcgn | 
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The MaA T-Shirt $395 

(Suite included) 



summer rate, daity June 26 - September 6. 1998. 

, . ( ^ cMark T-Shiii Continental Bnrakfas. Tbe New Yur* Times each 
monuig. Shuulc moa adusivt: chopping. Room abo^ibWe « 

&s* Skkr W*ca*°n in The Mark Madison Avenue a* 77th Smu. 

$285pcr Ra " 5 212 _ 74vi30 0 , 1 ^ 843^275 or your travel professional- 
For reservations! 
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Visiting New York City? 

Distinguished 509 room hotel overlooking 
Gramercy Park. Excellent Restaurant. 
Cocktail Lounge, Piano Bar and Room Service. 
Multi-lingual staff. Minutes to Business Centers 
& Sightseeing. 

Banquet and Meeting Facilities. 

Singles $145-150 • Doubles $160 
Suites $190-230 

Gramercy Park Hotel 

21 st Street & Lexington Ave, 

New York. New York 10010 
2 1 2-475-4320 
Fax: 212-505-0535 

Member of 
Uteil lxn*1 
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THERE DUE DVEH 35.000 HESTHH15 
111 THE ZOORT GUIDES. 

HE VE DONE R LITTLE EDlflllG FDR YOU. 

Thene premier rcataornnt* 
warmly welcome the 
American Express" Card. 

Cards 
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The best location In 
New \brk just got better! 

57th Street has always been the hub of 
entertainment, business, culture, fine dining and 
shopping in New York City. From Carnegie Hall to 
Tiffany's, the area has attracted visitors for years. 
And now. 57th Street has even more to offer: 

• The Hard Rock Cafe • Planet Hollywood 

• The Motown Cafe • Jekyll & Hyde 

• Harley Davidson Cafe • The Brooklyn Diner 

The newly renovated Salisbury Hotel, located 
at the heart of 57th Street, invites you to New 
York's hottest new destination! 

Call us today and see for yourself! 

888-NYC-5757 

„ Ntyvoiuccmr 

Salisbury 

123 We« 57 Ui Streot. BT. XY 10013 Til 212-248-1300 
vMtaite MVrfkianMicaWUHqwow • 

•-salt nwwU ttw yWnB rt daoLWmt 



living space vs. sleeping space, that’s the Flatotel advantage. Our spacious 
apartment-sized suites provide all the comforts of home - Jacuzzi tubs, a separate dining area, 
hifty equipped kitchens - plus all the amenities and services of a deluxe hotel 
All at prices most luxury hotels can’t match. 

flatx>telmternatiorukr 

MANHATTAN-NEW YORK 


135 West 52nd Street, New York, NY 10019 
for reservations please call 212-B87-94W or 1-800-flATDTEL « fax: 212-887-9795 


wwwJbtttfl-rnitam 


rlie moment 


seize 


Pack up all your cares and woe. Toast the weekend with a favorite 
chardonnay. Breakfast in bed was never more civilized- Relax. 
Luxuriate. Celebrate life! Shop. Go to the theater. Go dancing. The 
time was never better to indulge in a bit of Paris in New York. Our 
Summer special is jusc $275 for a guest room or $395 for a one-bed- 
room suite per night, tax excluded. Includes Continental breakfast for 
two or overnight valet parking. 

June 25 to Septemfer 7, 1998 Suiyecr to Availability 



HOTEL PLAZA ATHENEE 

37 EAST 64TH STREET. BETWEEN MADISON AND PARK AVENUES 
212 734 9100 - 800 447 8800 - FAX 212 772 09S8 
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Seoul Names 55 Firms 
Deemed Certain to Fail 

Critics Claim List Spares Major Companies 


By Don Kirk 

Interiuttiuuil Herald Tribune 


SEOUL — Under strong pressure 
from President Kim Dae Jung, South 
Korean authorities Thursday released a 
list of 55 .companies thai it said should 
be denied credit and liquidated. Ana- 
lysts immediately denounced the list for 
its failure to include the names of scores 
of major companies that are also in 
severe financial difficulty. 

Lee Hun Jai, chairman of the Fi- 
nancial Supervisory Commission, a 
watchdog agency formed after Mr. 
Kim's inauguration in February, was 
almost apologetic after he and the pres- 
ident of the Commercial Bank of Korea 
released the names at a crowded news 
conference. 

Although 20 affiliates of the coun- 
try’s top five chaebol, or conglomer- 
ates, were included, Mr. Lee said that 
the results of the evaluation of the “Big 
Five” themselves “were a little un- 
satisfactory." 

“In the end, even the president had to 
get involved,” said David Kim, senior 
researcher at Indosuez W.l. Carr, “but 
the actual list did not contain one major 
company.” 

The question raised by the choice of 
relatively minor companies, many of 
which would have gone out of business 
anyway, was how quickly the govern- 
ment is going to move on sweeping re- 
structuring plans promised by Mr. Kirn. 

Chaebol officials were reluctant to 
comment publicly on the move to force 
insolvent companies out of business, 
but Park Dae Shik, manager of the in- 
ternational business team of die Fed- 
eration of Korean Industries, indicated 
resistance to further efforts at govern- 
ment involvement. 

“I don't think it is reasonable for the 
government to directly intervene in cor- 
porate matters," Mr. Park said. “1 don’t 
think this kind of announcement can 
solve any problem. It is just symbolic, ” 

Noting that the commission said the 
55 companies accounted for 25 percent 


of corporate Joans as of the end of 
March, Edward Campbell-Harris, di- 
rector of Jardine Fleming Securities 
here asked. “What about the other 75 
percent of loans?” 

Mr. Campbell-Harris questioned 
whether the companies on the list would 
really be denied credit, as demanded by 
the Financial Supervisory Commission 
with the apparent concurrence of banks. 

“We've all been waiting for this hit 
list,” he said. ”Whai does it mean? Do 
these companies close their doors?” 
Only 10 of the 55 companies, he noted, 
were listed on the Korea Slock Ex- 
change, which suspended trading of 
their shares when the list was released. 

Mr. Lee said rhe list was only “the 
first step of corporate restructuring” 
and that the Financial Supervisory 
Commission and creditor banks would 
“prepare follow-up measures for re- 
structuring,’ ’ notably * ‘exchange of 
business operations'* among major 
chaebol. 

Rumors have been sweeping the busi- 
ness and financial community of ne- 
gotiations that might lead to mergers of 
enormous entities. 

The terms “big deal” and “swap” 
are commonly used in reports and com- 
mentaries in Korean to describe this 
kind of transaction. 

According to one widespread report, 
the Hyundai Group, the country's 
largest chaebol, might agree to yield its 
Hyundai Petrochemical Co. to LG Pet- 
rochemical Co., an entity of the LG 
Group, the fourth-largest chaebol. 

At the same time. LG would yield LG 
Semicon Co. to Samsung Electronics 
Co., the flagship of the Samsung Group, 
the second-ranking chaebol. Samsung 
in turn would turn over the fledgling 
Samsung Motor Co. to Hyundai Motor 
Co., the country’s largest motor vehicle 
maker. 

Bae Ii Dong, international affairs di- 
rector of (he Federation of Korean In- 
dustries, made up of chaebol chairmen, 
said ‘ ‘a big deal or swap will be unveiled 
soon.” 



4{cm Fnu'hcw 

Former President George Bush, left, being hugged by Mr. Yeltsin on 
Thursday in Moscow, where Mr. Bush was on a visiL Mr. Chubais, in 
photo on right, outlining Russia's financing needs from the IMF. 
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Russia Hopes to Raise $15 Billion 

Moscow to Issue International Bonds and Ask IMF for More Funds 


By David Hoffman 

Washing tun Pun Semee 


MOSCOW — Russia announced 
Thursday that it would need $10 billion 
to $15 billion in new international loans 
to stabilize its troubled finances, mak- 
ing explicit that it would seek a fresh 
injection of money from the Interna- 
tional Monetary Fund and would bor- 
row on global markets. 

The announcement was made by 
Anatoli Chubais one day after he was 
named by Resident Boris Yeltsin to be 
special envoy to the international fi- 
nancial organizations. Mr. Chubais is 
expected to open talks next week with a 
delegation from the IMF. 

On Thursday, ihe IMF executive 
board postponed the scheduled release 
of a $670 million installment of the 


Thinking Ahead /Commentary 


The Nation State Is Still Alive and Well 


By Reginald Dale 

Imcmoriona t Herald Tribune 


C ERNOBBIO. Italy 

though some would write its 
epitaph, the nation state is 
alive and reasonably well. 
Despite the globalization of the world 
economy, the state still provides the 
main framework for political expres- 
sion and the passage and enforcement 
of laws — not to mention the kind of 
patriotic fervor surrounding this 
month’s World Cup soccer matches. 

Nevertheless, there can be no deny- 
ing that the freedom of individual gov- 
ernments to set economic policy has 
progressively eroded in the half cen- 
tury since World War fl. as interde- 
ndence between nations has grown, 
jat erosion is now accelerating. 

With the dismantling of economic 
and financial barriers, and the rapid 
growth of world trade and capital 
flows, it is ever more obvious that one 
country’s business is frequently every- 
body else’s too. 

That makes it easier, and more nec- 
essary, for international institutions 
like the World Trade Organization and 
the International Monetary Fund — 
and regional bodies like those of the 
European Union — to intervene in 
what used to be domestic affairs. 

That growing intrusion into the tra- 
ditional preserve of national govern- 
ments was a dominant theme at a con- 
ference organized here this week by the 
Council for the United Stales and Italy, 
a private policy group. 

The meeting was attended by lead- 
ing business, political and academic 
representatives from the two coun- 
tries. , . 

No one demurred when partreipanis 
stressed the need to move further to- 



ward some kind of new international 
order or global governance — a trend 
that in a haphazard, unplanned manner, 
is already under way. 

In its efforts to resolve die Asian 
f inancial crisis, the IMF has delved 
deeper than ever before into national 
politics, seeking to weed out corrup- 
tion and nepotism in government and 
instill free- market principles. 

Rather than simply demand changes 
in macroeconomic policies, as in the 
past, the Fund is insisting dial Asians 
remodel their economic and social 
structures, a far more ambitious un- 
dertaking. 

The WTO is acting more intrusively 
than its predecessor, the General 
Agreement on Tariffs and Trade, in 
enforcing international rules of com- 
mercial and economic behavior — an 
approach broadly approved by all its 
member countries, including Cuba, at a 
summit meeting in Geneva last 
month. 

With the end of the Cold War and die 
near-universal acceptance of free-mar- 
ket policies, it is much easier to en- 
visage the organization of the world 


economy on a genuinely global basis. 
The requests by China and Russia and 
30 other countries to join the WTO. 
giving it worldwide reach, are the most 
striking example. 

And the trend To more global gov- 
ernance is not just economic, as evid- 
enced by the current negotiations in 
Rome to establish a permanent new 
international court to try crimes against 
humanity. 

Experts at the Cemobbio conference 
also called for a new supranational 
authority to fight organized crime. It 
seems obvious that many modem ills 
such as weapons proliferation, drug- 
trafficking and money-laundering can 
only be tackled effectively through in- 
ternational cooperation. 

Of course, we are still a very long 
way from world government. No coun- 
try is ready for that — least of all the 
United States, where even the IMF and 
die WTO remain highly controversial 
And the toughest restrictions on na- 
tional governments’ freedom of choice 
have not been imposed by the inter- 
national institutions but by financial 
markets. 

In a world where every country 
needs private capital to prosper, in- 
ternational investors have far more 
power than the IMF to dictate dis- 
ciplined economic policies. 

That does not stop national gov- 
ernments playing up the importance of 
institutions like the IMF when it suits 
them. They make good scapegoats 
when things go wrong — not least 
because, in the end, most people ’s loy- 
alty is still to their own country. Few 
fans wouid cheer for the IMF if it 
fielded a team in the World Cup fi- 
nals. 

E-mail address: 

Thinkahcad@*'ashpostxom 


current $9.2 billion loan to Russia. In- 
terfax said Russian officials had objec- 
ted to some conditions set by the Fund. 

Mr. Chubais hinted in remarks to 
reporters that the differences concern 
IMF demands for reform of Russia’s 
huge monopolies. 

Mr. Chubais, who now heads the elec- 
tricity monopoly, RAO Unified Energy 
Systems, said some of the IMF’s terms 
“have lagged behind present-day life.” 

“The situation is extremely diffi- 
cult,” Mr. Chubais said about Russia's 
need for more loans. “Naturally, in this 
situation, Russia has to act actively, 
aggressively, and be pushy.” 

Russia has been caught up ” in a very 
severe world financial crisis,” be added. 
“ We live not on the moon, but in Russia, 
and we must protect ourselves.” 

Mr. Chubais said the need for $10 
billion to $15 billion is based on Rus- 
sia’s foreign-currency reserves, which 
have dwindled; its difficult short-term 
debt situation, in which interest rates 
have shot up on government bonds to 
more than 60 percent; and the con- 
tinuing decline in global prices fra nat- 
ural resources — oil, gas and metals — - 
which are Russia's main exports. 

He said in a television interview that 
the money was nor necessarily going to 
be spent, but rather would be used to calm 
markets, which have been madejittery by 
Russia's deficit spending and speculation 
about a possible ruble devaluation. 

“It does not mean that the named sum 
— if it is obtained — will be used,” Mr. 
Chubais said, adding that Russia needs 
simply to announce that the credit is in 
the bank. 

“The fact that we have access to 
financial resources of the sum that I 
have mentioned,” Mr. Chubais said, 
"sharply changes the behavior of in- 


vestors on the financial markets. It pre- 
vents negative tendencies even if the 
resources are not used.” 

In recent weeks, Russian officials 
have hinted that they need additional 
financial resources, but on Thursday, Mr. 
Chubais nude clear that Russia would 
seek the aid. At the same time. Western 
governments have made vague promises 
to provide assistance should Russia need 
it — but have offered nothing concrete. 

Any IMF loans would come with 
conditions for further reform, which 
have not yet been worked out The IMF 
has consistently sought to link its loans 
with progress toward reducing Russia's 
deficit, overhauling the archaic tax sys- 
tem and reforming the monopolies. 

Mr. Chubais is expected to foe ns on 
these conditions in meetings starting 
Monday with the IMF delegation, 
which will include the Fund’s deputy 
managing director, Stanley Fischer. 

Finance Minister Mikhail Zadornov 
said the rescue package Russia was 
seeking “must not be smaller than $10 
billion,” but might also include bor- 
rowings on international financial mar- 
kets. For example. Russia floated a $2.5 
billion Eurobond on Thursday at an 
interest rate of 12.75 percent. 

“The possible IMF aid will serve as 
some backbone to be buttressed with 
oiher elements of the government's pro- 
gram of borrowing,” Mr. Zadornov 
said. 

The finance minister predicted thai 
the long hoped-for revival of economic 
growth in Russia would not occur this 
year. 

“On the face of it, all of the de- 
velopments could be interpreted as ex- 
tremely positive for Russia,” Martin 

See RUSSIA, Page 20 


Asia Crisis 
Slams U.S. 
Exporters 

April Trade Gap Soars 
To Record $14.5 BilUon 

r.mpdnjfy tJw ft # From Dhpunha 

WASHINGTON — The U.S. trade 
deficit soared to a record $14.5 billion in 
April, the Commerce Department re- 
ported Thursday, as the Asian financial 
crisis battered American exporters, 
pushing down sales of everything from 
commercial aircraft to farm products. 

The April deficit was 9.5 percent 
higher than the March imbalance of 
S13.2 billion, the previous record. 

The trade deficit with Japan narrowed 
in April as that country’s stagnant econ- 
omy produced a drop in both exports 
and imports, while the merchandise 
trade gap with China widened to its 
biggesr level in six months. 

“The recession in Japan, combined 
with her continuing trade barriers is 
clearly affecting our trade picture.” 
Commerce Secretary Richard Daley 
said. “In fact most ofour trade deficit can 
be accounted for by Japan and China.” 

The United States had a $5.41 billion 
trade deficit with Japan in April, down 
from S5.76 billion in March. The April 
deficit last year was $4.96 billion. 

The U.S.-China merchandise trade 
deficit rose in April to $4.28 billion from 
$3.76 billion in March as U.S. imports 
of Chinese-made telephones and toys 
rose, while exports of foods and oilseeds 
to China declined. The numbers mea- 
sure trade in goods alone and are not 
adjusted for seasonal variations. 

The overall $14.5 billion deficit was 
the highest since the government began 
tracking goods and services on a 
monthly basis in 1992. For goods alone, 
the deficit of $21.5 billion was the 
highest in history. 

The politically contentious trade def- 
icit with Japan remains on track to ex- 
ceed die record of $55,686 billion set 
last year. For the first four months of 
1998, the deficit is up 13 percent, at 
$20.82 billion, compared noth $1837 
billion for the same period in 1997. 

“It’s clear that the deficit with Japan 
is going to widen over the course of this 
year,” said Russ Sheldon, chief econ- 
omist at MCM Money Watch. “U.S. 
exports are being crushed by the Asian 
crisis and die rise in the value of the 
dollar.” U.S. exports to Japan fell 6 
percent in April, to $4.91 billion from 
$5.22 billion in March, led by drops in 
sales of office machinery and fish. 

At the same time, imports from Japan 
also fell 6 percent in April to $10.32 
billion from $10.98 billion in March. 
Leading die way were declining pur- 
chases of motor vehicles and electrical 
machinery. 

Elsewhere in Asia, die U.S. trade def- 
icit with South Korea narrowed m April 
to $519 million from $659 million in 
March. U.S. imports from South Korea 
foil 0.9 percent, to $1.92 billion, while 
exports to South Korea rose 9.6 percent, 
to $1.40 billion. (AP, Bloomberg) 
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13199 

33.78 

6.7991 

3A215 

SA275 


CarrMcy 

Greek dree. 

HanpKMpS 
Hung, forinl 

I naan rapes 

lnOa.rv ptah 
Irish C 
Israeli sbek. 
Kuwdtasr 
Matay.riflS- 


Per* 

30199 

7.7*25 

21753 

4119 

»S750J> 

0.7102 

3.6637 

03059 

19352 


Owner 
Men. peso 
N. Zealand S 
Nora. Bone 
PWLpeso 
PofchztotT 
poritccvda 
Bass ruble 
Saudi rami 

SB19.S 


Per* 

8X38 

1.9172 

7SIM 

4056 

346 

182.71 

6.183 

3.7504 

1.659 


Cerreacr 
S. Afr.rand 
S.K0T.WM 
S wed krona 
T aiwan S 
-rhoiboM 
TWkfcftkre 

UAEdMwn 

Vcnez-baO*. 


Per* 

5357 

13903 

75952 

3*08 

41.11 

26)628 

3.6715 

54425 


JMOT *M0» 9 0-On 

136.06 i35l47 13 *30 

1.4877 1.4831 1.4783 



UnBed Stales 

Discount rate 
Prime We 
Fedend foods 
99-6oy CD* (deaO 
IW-dny CP (dooD 
ML 38-day R- A 

3«wirihT-feW 

1-yaorT-MI 

lyeorTiwte 

S^ecrT-note 
7-fier Taefe 
10-year T-note 
30-yeor T-aond 
Joped 

Discount ret* 

Coll owner 

1 -month iHlerhaak 

3 - month tatahook 

4- mofltti interbank 
10-year Govt bond 

fiereMWr 
XflOJheeil rate 
Ce» money 
l-moa&i Interbank 
3-mgnDi ialerhaak 
6-flwotb Wertaok 
10-yeor Bund 


Price 
5l04 
5.13 
9M9 
99 26 
D8-18 
100-28 
105-30 


Today 

50D 

BVr 

SVj 

5J9 

■ML 

5J05 

YMd 

5.18 

5^0 

5-53 

S3* 

5-58 

550 

5.70 

Ossa 

050 

04) 

n«n 

065 

067 

158 


Pm 

5J0 

an 

51 a 
558 
00 2 
5.05 
Pm 
522 
042 
554 
557 
556 
554 
5.75 
Pm 
050 
OM 
0.60 
055 
0.67 
152 


Britain 



Bank bos« rate 

Tte 

7Vt 

Cai boot 

71% 

6*t 

1 -merit brierink 

7V5 

VO 

3-OMOttl MMtaBk 

n> 

?<«. 

6-tnwdi Interbank 

7»Va 

7M 

10-teat GW 

557 

585 

Fraace 



iBtarwaliw rate 

350 

350 

CMtaaey 


n* 

i-awati MMt»k 

3P* 

39a 

Unoota Mtetkank 

3>% 

3 vs 

6+utilli knertamk 

3W 

34% 

10-year OAT 

486 

488 


Sources; Rcutvn. Btoomben. MfrriU 
Lynch. Bank 0 1 Tokyo- Ml fivbithi, 
Co m m enhanfc Crtd9 Lyeanak. 


Gold 


AJA. PM. arte 


J50 450 
3A3 3X1 

3d 3A8 

357 357 

358 358 

4J0 401 


Zurich rcn. 291.75 + Q-S) 

London 293J>5 29245 *130 

New York 794.70 29450 -OJO 

U.S doUon per ounce. London official 
fangs. Z wten arm New York opening 
oMdusk V prices. New Turk Come* 
(Aug.) 

Source: Reuters 


Saudi Seeks 
To Acquire 
Ferre Stake 

BltKimberg News 

MILAN — Prince Walid 
ibn Talal of Saudi Arabia is in 
talks to buy a stake in the 
Italian fashion house Gian- 
franco Ferre. The move 
would be the largest acqui- 
sition yet by one of the 
world’s most savvy investors 
in an industry that in recent 
months has been hammered 
by Asia’s economic woes. 

In an interview with the 
Italian news weekly II Mondo 
to be published Friday, 
Franco Matlioli, Mr. Ferre’s 
business partner, said he saw 
a “70 percent probability of 
closing the talks within about 
ten days’ time." 

The Milan-based fashion 
company is discussing a 250 
billion lire ($143 million) sale 
to Prince Walid of 49 percent 
of the controlling stake held 
by Mr. Mattioli and Mr. Ferre, 
the designer and founder. 

Prince Walid’s interest in 
Ferre is the latest in a series of 
potential acquisitions and 
mergers that promises to re- 
style the Italian fashion in- 
dustry. The Milan fashion 
house Prada said Tuesday 
thar it had acquired a 9.5 per- 
cent stake in its Florence-' 
based rival, Gucci Group NV, 
as a “strategic investment.” 

Prince Walid is known for 
taking chances on potentially 
profitable investments. 

In September, the Saudi 
billionaire said he had ac- 
quired a 7 percent stake in 
Donna Karan International 
Inc. for about $20 million, his 
first major foray into the fash- 
ion industry. 

Officials at Ferre declined 
to comment on the talks. A 
spokesman For Prince Walid 
did not return telephone calls. 

Sales of Ferre products 
have surged over rhe past few 
years, making it one of Italy's 
ten largest fashion houses. 



RESULTS FOR THE YEAR ENDED 31 MARCH 1998 
The Board of Directors of Compaguie Finawciere Richemont AG announces 
the following results far the year ended 31 March J99S. 


Operating Profit 

1998 

£ 1 044.4 m 

1997 

£ 954.2 ra 

+ 9.5% 

Profit Attributable 
to Unitholders 

£ 

386.0 m 

£ 302.9 ra 

+ 27.4% 

Earnings per Unit 

£ 

67.22 

£ 52.75 

+ 27.4% 

Dividend per Unit 

£ 

11.50 

£ 9.40 

+ 22.3% 


The financial highlights shown above exclude the effects of exceptional items 
and goodwill amortisation from the results for both years. 

The Group’s operating profit increased by £ 90.2 million 1 9.$ per cent) to 
£ 1 044.4 million, reflecting good underlying growth in operating profit in the 
Group's robacco and luxury goods businesses, together with a significant reduction 
in the level of losses arising in respect of the Group’s pay television interests. 
The growth in operating profit of £ 90.2 million was achieved after adverse 
currency effects arising from the stren g th of sterling of some £ 132 million. 

Operating profir from chc Group’s tobacco operations, held through Rothmans 
International, increased by 15.9 per cent at constant exchange rates, reflecting 
growth in all regions with particular improvements in France, Malaysia and the 
United Kingdom. 

The Group’s luxury goods business, held through Vendomc Luxury Group, 
showed continued growrh with operating profit increasing by 15-2 per cent in 
Swiss franc terms. 

Profit attributable to unitholders and earnings per unit, adjusted to exclude 
exceptional items and goodwill amortisation, increased by 27.4 per cent to 
£ 386.0 million and £ 67.22, respectively. 

The annual dividend is increased by 22J per cent to £ 1 1 _5U per unit. 


LlnpK-i ,il rhr lull results annuunccrncni and ihc annual report may he obtained Inwn: 

litmr-ianitr l-inanciitc Richmiiinr Ati Rigiwaw 2 hillll 7itg Swinrrlam! 
lrlrphunr. t-11 (i>H I ?U> .» 22 lelcfan. *41 {UH1 711 71 02 


Richemom Inri-matiuna! (.muted 15 Hill Street London WlX 7FB 
Idcphinie- (0)171 4*» 2Vl‘> Telefax +44 (0)171 491 0524 
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The Dow 


30-Year T-Bond Yield 




dollar in Deutsche marks if Dollar in Yen 


:, i f^\j 


J F M A M J 
1998 
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1908 












taBgagasggg 

Source: Bloomberg, Reuters 


Very briefly: 


The Trib Indax 

Prices as of 4.-00 P.M. New YOrktime. 

Jan. 1. 1992* 100 

Lwul 

Ctmnga 

% change 

year to date 
% change 

Work! index 
Rational Indaxos 

191.84 

-0.30 

-0.16 

+ 11.46 

Asta/Pactfic 

B3.62 

+ 3.66 

+ 458 

-1256 

Europe 

230.05 

-101 

-1.29 

+ 19.17 

N. America 

24ft.11 

+ 056 

+ 0.15 

+ 14.87 

S. America 

Industrial Indexes 

125.10 

— 2^8 

-£25 

-18.06 

Capital goods 

237.69 

— 1-19 

-0.50 

+ 15.07 

Consumer goods 

230.92 

— 0.07 

-0.03 

+ 10.10 

Energy 

205.39 

— 250 

— 159 

+ 5.35 

Finance 

13752 

+ 1.06 

+ 0.77 

+ 12.17 

Mscetianeoiss 

145.86 

+ 1S7 

+ 1.09 

— 2.68 

Raw Materials 

204.72 

+ 0.14 

+ 0.07 

+ 22.41 

Service 

20255 

-1.45 

— 0.71 

+ 1650 

Utmes 

168.03 

-1.91 

— 1.12 

+ 0.70 

77m tnca/nwwnaf Haraid Tr&une World Stock Index O tracks tie U.S. doOar value 
. of 280 inrommonaBy Investabk stocks fmm 25 countries. 

Compton by ttoantoetg News. 


AMEX 


Thursday's 4 P.M, Close 

The 200 most iroded stocks of the day, 
up to the dosing on Wall Street. 

The Assocered Press. 
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THE AMERICAS 


Skepticism About Asia Weighs on Stocks 


Co*vi!*dbyO*r SvffFm Depcabn 

NEW YORK — Stocks closed 
lower Thursday amid skepticism 
that Asia is oh a quick road to eco- 
nomic recoveiy. 

The Dow Jones industrial average 
ended 16.45 points lower at 
8,813.01, with declining stocks 
leading advancing issues by a 2-to- 1 
ratio on the New York Stock Ex- 
change. 

Broader market indicators also 
finishe d lower. The Standard & 
Poor’s 500-stock Index fell 0.73 
point to 1 ,106.37. The Nasdaq com- 
posite index ended 3.70 points lower 
at 1,776.35. 

Stocks surged Wednesday after 
the United States sold dollars for 
yen and Japan pledged to resolve the 
massive problem loans in its banks. 
The moves sparked confidence that 
die world ’$ second-largest economy 


will recover from recession, helping 
the rest of the region rebound from 
its slump. 

“From what I can see, it’s going 
to take a while longer” for Japan to 
turo its economy around, said Mark 
Seferovich, a money manager for 
Waddell . & Reed Financial 


US. STOCKS 


concern that the strong dollar and 
weak sales of computers in Asia will 
crimp profits. Other technology de- 
diners in late trading were Hewlett- 
Packard, off 1% at 57%, and Sun 
Microsystems, down 1 3/16 at 42 7/ 
16. 

Tobacco shares rose a day after the 
U.S. Senate rejected a tobacco bill 
that cigarette makers said would have 


Andrew Corp. fell after the maker 
of cable and antennas for the tele- 
communications industry 
ings this quarter would fell as m^n 
as 10 percent below the like period a 
year earlier. _ 

Dreyer’s Grand Ice Cream 


Uncertainty 

About Japan 
Helps Dollar 


“TTiere’s got to be a lot of social 
disruption to get things right again, 
and diet's just not going to happen 
easily.” 

Analysts said that many investors 
had taken to the sidelines ahead of 
expected high volatility on Friday 
that is likely to be caused by the 
“triple witching” expiration of fu- 
tures and options contracts. 

IBM led the Dow’s decline, fall- 
ing 2 3/16 to 108 13/16 on renewed 


bankrupted them. Philip Means, one 
of the 30 Dow industrials, rose 1 1/16 
to 39% in late trading. RJR Nabisco 


Holdings climbed % to 24 15/16 and 
Loews fell % to 89 11/16. 


Loews fell % to 8911/16. 

McDonald’s, the world's largest 
fast-food restaurant chain, rose 
2 7/16 to 67 % on signs that its 
domestic business is, improving. 
McDonald’s posted a 'double-digit 
percentage increase in same-store 
U.5. sales for May, Morgan Stanley 
Dean Winer said. 


mgs ror me quanta ,, 

would be significantly lower 
rfyin previous expectations because 
of a 50 percent rise in the price of 

fresh cream. ^ 

Stratus Computer tumbled arrer 
die seller of computers and software 
that helps telephone companies 
pianage. their networks said it would 

4 ln*c in nnm»nf (lliaftST. 


Bond prices climbed, with the 
benchmark 30-year Treasury bond 
rising up 21/32 at 106. pushing die 
yield down to 5.70 percent from 
5.75 percent (Bloomberg, Bridge) 


OmpM hrOnrSUl Fnu Oafi*bn 

NEW YORK — The dollar rose 
Thursday against the yen, recouping 
some of its loss from Wednesday as 
traders doubted that/apm will make 
good on pledges to bolster its fhg- 
iing economy and reform its bank- 

mS Thosepromises were enough to 
persuade the United Statesjtojom. 
Japan in selling dollars for yen Wed- 
nesday, sparking the dollar s biggest 
one-day fell since February - 1994. 

“I just don’t have a lot of faith 
that the Japanese will rush in to 
resolve the banking problems or 


foreign exchange 


Morgan Stanley and Lehman Set Big Gains 


Boeing Outlines 
The Asia Effect 


Incmuioral HcrsW Tribune 


• Lyondell Petrochemical Co. agreed to buy Arco Chemical 
Co- one of the largest makers of the widely used chemical 

' • propylene oxide, for $6.49 billion in cash and debt. 

• Texas Instruments Inc. will sell its unprofitable memory- 
' 'chip business to Micron Technology Inc. for $800 million. 

■ • Cable & Wireless PLC dropped the breach -of-con trad 
lawsuit it had filed against MCI Communications Corp. to 
; secure its bid to buy all of the long-distance company’s 
’ "Internet business. 

• Nova Corp., which approves credit-card transactions and 
.applications, agreed to buy rival PMT Services Inc. for $ 1 3 
billion in stock to better compete in a business with shrinking 
profit margins. 

• • Oracle Corp. posted fourth-quarter profit of $402.8 million 
profit, up from $360 million a year earlier, as revenue at the 
database software maker rose 24 percent to $2.41 billion. 

• • America Online Inc. has told its employees it wants to 
remain independent and establish alliances with telecom- 
munications and media companies, according to an internal 
memo. The biggest U.S. on-line service reportedly rejected a 
buyout bid from AT&T Corp. 

’• International Paper Co. agreed to buy the money-losing 
distribution unit of Mead Corp. for $263 million to cut costs 
and offer more products. 

• Lucent Technologies Inc., the largest U.S. phone-equip- 
ment maker, sued Cisco Systems Inc. for unspecified dam- 
ages, alleging patent violations on technologies Cisco uses in 
several types of computer-networking equipment 

• Sprint PCS, a unit of Sprint Corp., plans to buy ap to $700 
million in equipment and services from Lucent for die next 
phase of its nationwide digital wireless network expansion. 

• McDonald’s Corp. will cut its work force by 23 percent at 
its Oakbrook, Illinois, headquarters in the next 18 months. The 
reduction of 525 of the 2300 jobs will be the first layoffs in the 
fast-food company’s 43-year history. ap. Bloomberg. Reuters 


CatoOtdbt Oar Sa^f Fran DUfxaAa 

NEW YORK — Morgan Stanley 
Dean Witter & Co. and Lehman 
Brothers Holdings Inc., two big 
Wall Street securities houses, pos- 
ted profit gains in their financial 
second quarters Thursday that 
widely surpassed analysts’ optimis- 
tic expectations. 

Morgan, the second-biggest U.S. 
securities firm, said earnings for die 
three months ended May 31 rose 45 
percent,- while net income at Leh- 
man, the fourth-largest, more than 
doubled. 

The results continue an unin- 


economy and rush by Americans 
to save more money through mu- 
tual funds repeatedly pushed the 
stock market to new records. 
Goldman Sachs Group LP said 
Monday that second-quarter 
pretax earnings rose 70 percent to 
a record $1.04 billion. 

Morgan Stanley earned $854 mil- 
lion, up from $590' million a year 
earlier. Revenue after interest ex- 
penses and provisions for loan 
losses rose 31 percent to $4.6 bil- 
lion. 


with a 70 percent increase in rev- 
enue, driven by fees from advising 


companies on mergers and strong 
bond and stock underwritings. 


bond and stock underwritings. 

Lehman earned $324 million in 
the three months ended 00 May 31, 


op from $121 millio n a year earlier. 
Net revenue, which excludes in- 


securities profits, which include 
okerage ana investment banking. 


terrupted flow of healthy profits 
for Wall Street firms as the strong 


brokerage and investment banking, 
rose 70 percent to $530 milli on. 
Investment banking led die gains 


Net revenue, which excludes in- 
terest expenses, rose 72 percent to 
$2.47 billion. 

The company said the gains re- 
flected its successful focus on high- 
er margin businesses. 

Morgan Stanley shares closed 25 
cents off at $78.6875 on die New 
York Stock Exchange. Lehman’s- 
stock rose 6.25 cents a share to 
$75.5625. (AP. Bloomberg) 


Disney to Purchase 43% Stake in Infoseek 


CnmpUrdby Our Suff From Dapachn 

BURBANK, California — Walt 
Disney Co. agreed Thursday to buy 
43 percent of Infoseek Corp- for $70 
milli on and Disney’s majority hold- 
ing in the Web development com- 
pany Stanvave as me world’s 
second-largest entertainment com- 
pany sought to increase its presence 
on the Internet 

Infoseek is one of the Internet’s 
most popular search and directory 
services, and Disney hopes to entice 
its visitors to also visit its own Web 
services, including ABCNews.com, 
and ESPN SportsZone. 

Disney said it was paying $70 
million cash plus its interest in Star- 


wave for a 43 percent stake in In- 
foseek. Disney bought Starwavefor 
$250 million in the spring. 

Disney also will receive warrants 
that give it the right to buy all of 
Infoseek in the future, and Infoseek 
will buy the shares of Starwave that 
Disney does not own. Starwave was 
founded by Microsoft Corp.’s co- 
founder, Paul Allen. 

The companies declined to give 
the total value of die transaction. 

As part of the deal, Infoseek made 
a commitment to spend $165 mil- 
lion in promoting a revamped Web 
portal that the two companies would 
create after the agreement is com- 
pleted late this year. 


The investment is the latest by a 
media company in a popular World 
Wide Web site. 

Last week. General Electric Co.’s 
NBC division paid $32 million for a 
minority investment in the Internet- 
media firm Cnet Inc. and its Snap! 
directory service. 

Internet companies such as In- 
foseek and Cnet are hoping to use die 
marketing muscle and content of the 
larger media companies to expand. 

Disney’s shares closed $2.25 
lower at $1 12.0625. 

Trading in Infoseek’ s shares was 
halted before the announcement. On 
Wednesday, the shares rose $1375 
to $3430. (Bloomberg. AP) 


The Associated Press 

SEATTLE — Boeing Co. 
may lose about 90 aircraft or- 
ders over tiie next five years 
because of the Asian financial 
crisis, based on predictions re- 
leased Thursday in the com- 
pany’s annual market forecast 

Some Asian airlines have 
delayed deliveries of planes, 
but none so far has canceled any 
orders, said Bruce Dennis, vice 
president of marketing for Boe- 
ing’s commercial airplane unit 

However, “there are one or 
two of them that are on the 
ropes. So stay timed,” he said 
in a conference call. 

Boeing estimates »fa»t air- 
lines in the Asia-Pacific region 
will buy $427 billion worth of 
aircraft over the next 20 years, 
compared with $332 billion for 
Norm America and $345 billion 
for Europe. 

The report forecast that die 
weaker Asian economies will 
sink into recessions lasting one 
year to 18 months, while econ- 
omies should re t ur n to normal 
in four to five years. For all 
pjanemakers, Asia’s troubles 
will result in about 150 lost or- 
ders between now and 2003. the 
report said. Boeing traditionally 
has about 60 percent of the glob- 
al market, Mr. Dennis said. 

Boeing delayed the 1998 edi- 
tion of its “Current Market 
Outlook” for about two months 
this year because of uncertainty 
in Asia. 


anything else,” said Roger Cbapm, 
manager of foreign exchange at 
Banc One Corp. in Columbus, Ohio. 
“There's still plenty of room for 
dollar to rise.” 

The dollar was quoted at 4 PM. at 
137.835 yen, up from 136.950 yea 
Wednesday. .... 

Robert Katz, a under at MTB 
Bank, said Wednesday’s aggressive 
a nH very public intervention by the 
United Stales and Japan served to 
shake up the market, but “the fur- 
ther away from intervention that we 
get, the more people focus on’ the 
fundamentals.’' 

But players realize thar a longer- 
term yen correction requires funda- 
mental change from Japan s legis- 
lators and policymakers , and players 
are skeptical that official sales alone 
can keep the dollar down, said Jesse 
Torres, dealer at Bank Austria. 

“Until something concrete 
comes out, this is a temporary fix," 
sa id a trader at a Japanese securities 
house, referring to Wednesday’s of- 
ficial intervention. ; 

Structural changes in Japan’s 
banking system and markets, along 
with tax reform, are all still a long 
way off from implementation, 
traders said. 

The U.S. currency rose to 1.7945 
Deutsche marks from 1.7870 DM 
Wednesday after the International 
Monetary Fund delayed a trip to 
Moscow to discuss new lending to 


support the ruble. Because Germany 
is Russia’s biggest lender and trad- 
ing partner, the mark is sensitive to 
bad news about Russia. 

Against other major currencies, 
the dollar was at 1.4970 Swiss 
francs, up from 1 .4893 francs, and at 
6.0175 French francs, up from 
5.9920 francs. The pound was at 
$1.6720, compared with $1.6690. 

(Bloomberg. Market News) 
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INTERNATIONAL FUTURES 


Indexes 


Dow Jones 

Om H«k LOW uni (H 


Most Actives 
NYSE 


June 18,1998 


High Urn Latest Chgo Opkrt 


High Low Latest Chga OpM 


High Low Latest Oiga Opbit 


Hkpl Low Latest CM* Opto! ORANGE JUICE (NCTN) 


It- YEAR FRENCH 60V. BONDS (MATiFI 


Indus 602177 MB 879133 881101 -IMS 
Tints finis Sbtjj mp i Jna .15 - 32 .« 
un vos 3 ?njt> »a u aijai +rua 


2813.17 TV 17.74 -999 


Standard 1 


MV® IM LB* 

I 40 »ft J?*k 39H 
28Vft 27V» 27W 
3W 29* » 
5711 54 JIM* 

1W 18V, 19Vb 
54ft fOft 54ft 
7m 73ft fTtk 
IM 14ft !*■ 


Industrials 

Transp. 
Uflnttes 
Finance 
SP500 
SP 100 


ffii* Law On* 

1298.91 1270081291,99 
59708 691.61 692J0 
245.18 24X95 24*85 
133 A! 129.81 133.13 
1112JI710B7.5811Q7.it 
54133 52839 53M7 


5 TO, 51ft 52ft 


llWft 10» 104ft 
1094* 1D7M1OTV. 
1i4*kiinfeii4ifc 
«*» t7*n m 


Grains 

CORN CC80T) 

5000 bu mMmwB- certs per bushel 
JulW 2S1 243 I45W +1 *fclW 

StpW 25416 2<7Vi 249M »M <7473 

Dec 98 299 252 254 +M W7.964 

Mar 99 267W 240 2&2M 16420 

Mot99 Z72 266 1671* +U 34D8 

Jut 99 776ft 270 272* +M 6429 

Sep 99 2f6ft 266 266 4-1 4 

EsL sdes 1 JXKUIQ0 wetfs srtee I2&67* 
v»rts open M 331443 up 8435 


liCOOBi*.- certs pert FRmoOO-jrtsqflOOpcI 

Jut 90 10190 W 170 101 JO -1J0 14809 5epf> 7MJ0 10399 70*2* *0.13 72052 0 

Sep 98 105J73 1O4J0 10535 -140 9.1H Dec 98 NX NX 103M +013 0 


5cp99 95600 95450 95480 UndL 2^709 
Dec 99 95440 95500 95540 Unch 3COM 


Sep 98 105J5 10C70 10535 040 9.152 Dec9« NX NX 10 

No* 98 10830 10800 10625 .140 4456 Eet.ecOes: 114.1*7 

Jan 99 177 30 4.10 2249 Open tot_- 1 74533 off £234 

E*t saksNJL Wests sates 1230 

Wed* open ini 32*32 off 278 ITALIAN GOVERNMENT 


Est soles: 74938. Prev. sales: 52263 
Pis*, open klL- 694793 up 9.9M 


Metals 

GOLDWCMX) 

100 Oaf at- daQori per trar az. 
jun 9* 291 DO 29130 2918Q -030 


ITALIAN 60VERNMENT BOND OJFFE} 
/7L X0 raJOon-ptt of 100 pts 
Sep 98 120 JS 119.95 120X1 +0.18 94009 
Dec 98 1063S 10635 10658 +0.18 2325 

Esf.srtn: aw*- Par. sobs: 3MM 
Pm. open bit: 97434 off 3204 


Aug 98 29730 292J0 29440 4130 91344 


Nasdaq 


SSM9 5SAM MT.fi -1.14 

7MJ5 W1J7 79LQ -OJ S 

49745 48748 4«J3 -341 

3T735 37433 374 .+4 -133 

54431 54171 34239 -M2 


Nosdoq 


•me iw uto cee- 

1778.10 174834 177230 -13? 

1792J4 178C47 lMi85 -5.19 


710SJ5 Z07C32 207444 
1 7453 J 173644 173958 


2530.97 2504.73 2M534 
11 '129 110498 110657 


10499 7IW» 
94416 91ft 
95780 lift 

%% SL 

MOM 5TV, 
52483 3& 


34H 24H 

^ Sf 

48ft 49ft t*| 
90ft 91 +ft 
ft 1ft. -fft 


SOYBEAN MEAL CCBOT1 
100 lera- dooms per tan 

Ad 98 16400 I6C-70 16140 +130 31598 
Aug 98 14230 19950 16140 +050 27596 
Sep 98 16130 15850 160.10 *050 17302 
Oef 98 76150 7 SUM 7 5930 +0.70 11184 
Dec 98 16130 19930 161.10 *150 37.118 
Jan 99 16350 16150 16110 +040 S349 

EN. soft! 30000 Wed* sates -10003 
Whds open tot 1 391483. off 902 


29750 295.10 29650 -030 


UBOR 7-MONTH (CMER) 


Dec 98 30050 29640 298.90 -030 21151 ’22 S?" «,-« 

Ftt )99 30040 -n~W| 11,117 A698 *435 9434 9434 UnOL 224A4 


302.41 -0J0 7453 


Jun 99 3000 30250 30C20 -030 11532 


Aeg99 305.90 -0J0 

Est sales VM0 Wetf* sales 45447 
wetfe open Inf 17U4Z. eff 4173 


AM 98 9443 9434 9435 UndL 16011 
Sep 98 *435 *433 9434 +051 6551 

Est. safes *570 Wetfs salw 6453 
MMS open bit 49517. off 70567 


Industrials 

COTTON 3 fNCTN) 

Suva Bw.- arts per®. 

AH 98 7445 7350 7450 +7.79 16502 

Od 98 7558 7430 7544 *0.94 W54 

Dec 98 7650 7555 75 73 +549 4630 

Mm 99 7540 74.75 7530 +051 10578 

May 99 74.70 7430 7470 +050 6541 

Est. sides NA Wed'S Vdes 17.941 
Weds open lid 91897. off 200 


53 S4ft _ 

fflft 50 ft +1 

BM S7\% +m 

25ft 2SWft -1ft 


25Wft -|ft 
27ft, +N 
i 714ft -7Vft 


SOYBEAN OIL (CB073 
40000 tot- arts per lb 

JlH 98 2540 2106 2533 +0.16 367B0 

Aup98 2555 2532 2150 +0.14 31034 

Sep 98 2575 2540 2545 +0.14 11646 

Od 98 25.75 2547 2545 +0.15 11,175 

Dec 98 2175 2143 2170 +0.19 31915 

Jon99 2550 2151 2177 +ai« 1132 

Ert. sedto 20000 Wetfs tedes 29. 1 72 
Weds open tot 136JH a off 1A3 


HI GRADS COPPER (NOVO 

25JV0 «js.- arts per to. Juin 

JunW 7400 m5 71«5 4175 691 Awg« 

Jul 98 7670 7400 7410 4X80 2h56B 

Aug 98 7640 7450 7450 -035 2479 ««« 

Sep 98 7690 7450 7450 4)45 KL891 rt»n 

0098 75J>0 7475 747S 4180 1443 

Nan 75J0 7100. 7100 4135 1H68 

D*cN 7730 7530 7530 4130 11,524 J«n« 

Jen 99 7530 7545 7145 -040 1453 SepW 

Feb 99 71 S 4140 744 

Est. sales 11000 weds sates 8304 T?no 

Weds open hd48AI7. bp 754 


EURODOLLARS (CMER) 

51 jnlOavpIsof XVpcL 
Jut 98 9432 *430 9431 +00) 29483 

Augn 9431 9430 9431 +041 9494 

Sep 98 9431 9428 9430 +051 531.136 


9434 +001 1A22 

No* 98 9433 UndL 673 

Dec 98 9435 9431 9434 +003 390955 

Mor 99 9431 9434 943 9 *032 321489 

JunW 9430 9435 9430 *04)2 248347 

Sep *9 9437 9431 9425 +040 221.742 

Dec 99 9477 9413 9415 *002 1BS529 

Mar 00 9432 *419 9431 +0.03 155.788 

Ate 00 9419 9416 9410 +003140309 

&L sates 311.132 Wed's sates 771,474 
Weds open Ha 19S1A51, off 3«424 


69554 4904b 491.17 -410 iprjR 

Nateir. 

Dow Janes Bond xSa b 


37491 llUft 110ft 111ft -Vo 


20 Bands 
10 Utilities 
WliKhatOah 


Oft gjrtfca 

tSSSS 

+036 FAusPr 
-ftl 8 MBatnSd 


USi 21fte 
M$l SS*% 
5391 10*. 

ion « 

SB# la 

4|| IN 

So 6*1 

4104 7ft 


70ft 20V, ft 

55 55 -ft 

11+ 10 

ft ft -ft 

l^> «ft -19 

P» eft 4ft 

17ft 17ft -ft 

<>■ b>1 -V. 

<rt 7ft -ft 


SOYBEANS (CBtm 
5. WO ba eurtrawn- certs otr busINl 
AH 98 632 627ft 63> +JH 44445 

Align 620 ill ft 618ft +4 26483 

Sep W 407 599ft 405 +2 6265 

NO* 98 40 2ft 593ft 5W +ft 56038 

Jen 99 408 401ft 606ft +lft 5J28 

En setes 46000 «Wd$ sates B4J&0 
Wtds open M 1517)4 up 773 


SILVER (MCM70 

MOO bar at- ants per tie* ee. 

AH 98 54000 571A0 52400 -7030 47.141 

Align 52810 -10-50 

Sepn 54X50 52500 53030 -1050 17,410 


HSATINO OIL (NMER) 

46000 got, cents per gal 
JUI 98 37 JO MAS 36.91 V41 3WB7 

Aug« 3655 3750 3605 -055 V.%3 

Sep« 4030 3945 39 A0 -050 77,415 

Oa98 4305 4130 4160 -045 14572 

Jte*9d 43.70 4335 4X30 -040 1X031 

Dec 98 4X40 4475 44AS -035 24429 

Jan 99 4440 4400 4405 -035 2L006 

EsL sates NA. Weds sates 50,143 

Weds open HU 704394 up Z223 


9422 *419 9421 +0.03 155.788 
9419 9416 9410 *003140309 


BRITISH POUND (CMEJV 
6X500 pounds. S per pound 
Sepn 16690 14554 14. 


LJCHT SWEET CRUDE (NMER) 

1 JH0 bbt- donors per bbL 
Jwn 1240 1140 1137 4U3 44621 

AugW 1168 1110 7113 JL5671IU55 

^p98 1438 13.95 14«J 4145 54847 

Odn 15JB 1470 1470 -038 31237 

lto*98 1540 1533 1S32 -03* 16W 

Decn 15.9S 1542 1542 -030 41362 

Est sides HA. Weds sates 190,912 . 

Weds open Ini 478.238. oil 14100 


166S6+0JUS4 44313 


Dm: n 54900 S31J30 53490 -1040 15740 Dsc» 1.4400 14550 J4570+0il052 


Trading Activity 


Nosdoq 


Tow issues 

Newiegns 
New Lows 


1078 2185 AOWteCM 

1900 901 Deateed 

,545 47D UTOargeO 

3523 3556 Tolal daw 

52 New Mans 
>14 85 New Lows 


1452 25*9 

1951 W77 

1434 Ute 

5229 55*6 

40 75 

135 ISO 


WHEAT tCBOTJ 

SOOObu mHrauto- carts per bushel 
Jl«n 284 281ft 2831* unch. 4L343 

Sep n 296ft 293 794ft -ft 23.993 

Decn 312ft 308 309ft unch 3 1333 

Mar 99 324ft 319ft 321ft -ft 10330 

Est iotas 22400 Weds sates 36879 
Weds open bd 116.96L ait 234 


Jon 99 53i*I .1640 

Mar99 54540 534.90 534.90 -1040 
Mot 99 538J0 -ia« 

Est ton 14000 Weds soles 19405 
Weds open bd 91.971 oil 364 


Mar 99 1 -4486 +0.0050 

Ed. sates 4505 Weds sates XLS42 
Weds open bd 45461, off 70085 


PLATINUM (NMER) 

50 her at- deOen per tier 


CANADIAN DOLLAR (CMER) 

701000 dollars, j per Cdn.® 

Sepn 4861 4810 4614-0000 41150 
Qecn 4650 4619 4623-00043 15 IB 


Market Soles 


Livestock 

CATTLE (CMER) 
aiooom -canis per Ql 

Jimn 600 ills 6345 -C*S 7J64 


Oetn 3*100 35150 35950 2.+D 1311 

Jan 99 361.00 35900 35900 -240 126 

Apr 99 359.00 -240 14 

Ert. sates NA. Weds sates 1324 
Weds open bdl 1482, «M 373 


358.70 -2.70 L229 Mor99 .4632 .4837 4832-0.0044 


Esta tes 7374 Weds antes 12.782 
Weds open bd 47.91A off 18.785 


NATURAL GAS (NMEJU 
10400 n«n bhn s per mm Hu 

i ul, S. 229 1090 -0-030 aw 

2-?S r1,s 2-1 54 -0.033 3*483 

2-25 1187 -0J20 2L35I 

SSL« P21 vra 038 111,9 

Na«fl 2490 2.390 2432 -0038 1&074 

Dec 98 2485 2415 2.440 -0.032 fflll 

S? +! ah7 ' HA Wrtf * MH« 101123 

Weds open In) 275 1 27, up 1893 


Uncnengea 
idol sun 


^ 39 NYSE 

12 IS *#« 

7 t3 1! % 

21 22 tnm&om. 


Tader Pi»*. 

408 eons. 

58944 877 JO 

70.89 4634 

68089 83079 


Augn 6545 *457 64JS 41*0 42.7)0 
Od 98 *507 6187 64.1? -075 21975 

Dec 90 6647 6580 *5.90 OSt 7.743 

Fab 99 4802 6740 67J5 -iL45 1212 

Apr 99 *920 4645 4645 -022 1.030 

Eri. srtes 2UN4 Wtds sates 20557 
Mftds o(wn bd 01490 off 21*5 


a asu Pnrrtan 

LONDON METALS (LME) 

Delian per metric tan 

AA rttew pfleb Cade? 

tel 131<ft 1317ft 130800 130940 

Fonmrd 134540 13*640 133040 133940 

Cook Cathodes (Mg* Grade) 

Spot 1440ft 1469ft 16JS00 164*40 

forward 1*7*40 167700 765700 1*5840 


GERMAN MARK (CMER1 

125400 enoifci. 5 per mat 

ten .5643 J590 560044078 01999 

g»c« J627-fl«08 565 

M»99 5652 -a 0078 7 

E*»-te te« 3*140 W»ds solos 77597 

VWs open tot 81J7I. off 46773 


!d, N U= ADED CASOUHE (NMER) 

*1000 gal arts por g« 

-»A5 *555 *54* 4.67 31.173 

'2-i S -059 30462 

Sep98 4745 *7.1 S 4743 442 21077 

22. « ■2-S J *- 7 0 ■‘T-H -<146 4fM- 

No»9fl *7 A0 <725 *736 1126 1277 

99 <7 74 *755 47 7* -048 *923 

Jpn 99 *8 50 *83* 4836 -0.08 Iffl 


Dividends 

Company Par Amt Roc Pag 

IRREGULAR 

Mexico Fd . .11 6-30 7-31 


. .11 6-30 7-31 

_ .80 7-1 no 
. .01 72 71 P 


Company 
Aduast Group 
Amer Stores 
CoonTlTteide CrcdS 
Erie IndemrttT A, 
FstConwic Dep 
tCotoBnep 


STOCK SPUT 


FstCotoBncp 
Ftexsted Indus 
Giaff Bros A. 
GreHaimL 
MMICos 
NBCoprtDt TrF, 

Pnmbsl Props 

Pimiode West 

RefioUCeSfKP 

RocriesterGAEI 

SCE&GTrL 

Second Bcp OK, 

StlxnCom Btahn 

SleetaaeliK 

TetetAteL 

TetefMexL 

TeWMesL 

UWNrtlSffCP 

VoteparCorp 


Arden Croup lftC 4 forl spiff. 
Goody Fotndir Orth 2 lor 1 spfit 


REVERSE STOCK SPLIT 


Cotosso) Reswr I tor 7S ictwsp sfle. 
MPM Tedis I for9menesplt. 


IrtefftestBn 
Klamath Fin 
Oxford Tt Ex 


Q 20 6-76 7-10 

Q Sfi 7-6 7-20 

O 51 6-30 6-14 


INITIAL 

Bedford BiKShran _ OB 6-30 7-10 


Per Amt Rec Pay 
0 .04 6-30 7-15 
O 49 6-27 7-8 

Q 48 7-15 7-31 
Q .1075 7.* 7-20 

- .075 6-30 7-|5 
0 .13 6-30 7-17 
O .72 6-25 7-6 
Q .12 6-22 7-1 

□ .10 6-22 7-1 
O 48 tr 30 7-15 
O J9 639 630 
O 40 6-30 7-17 
O JO 8-3 9-1 

O .75 7-3 ft 17 
0 AS 7-7 7-25 
Q A71 6-29 6-30 
O .13 7 75 7-37 
Q .075 6-30 7-7 

O .10 7-1 7-15 

. JOBS 6-24 7-2 

. A084 9-23 10-1 
_ .*884 17-22 12-31 
O .15 MS 8-3 
Q .105 7-1 7-15 


FEEDER CATTLE (CMER) 

50.000 lb*.- arts por to. 

Augn 7190 7140 7250 -1 » 1133 

ten 7175 71*5 7150 -1.11 1505 

Odn 7190 7255 716$ -105 1511 

Ho. 98 7545 7156 7165 -a^O 650 

tan «9 7S45 7*45 7*05 -OBS 333 

Mar 99 7*75 7185 7345 -065 80 

Est sates 6.706 weds MHiS 4795 
Weds open bH U26L up 157 


52740 57100 525ft iUV, 

53740 53140 53940 54040 


JAPANESE YEN (CMER) 

715 «*b» yoa J per 700 pwi 
ten .7475 7320 .73*4-04064 llOWs 

Doen .7516 .7*32 .7439-04065 1.113 

M»99 .7590 .7536 .7536-0400* 7.499 

Ert. softs 3A5n weds sales 8*775 
Weds open tat 114.730 off 47.744 


KS JS - S0 J? - 3 * *846 -008 U24 
49.11 -048 7*» 

Ertsafts NA Weds softs *0.221 
mm open «f 


43TD40 440040 440040 
444000 447640 *47500 


tet 502040 503000 405000 404000 

Potwort 574040 576100 S960.0Q 59*540 
Zte Gtertrt Hft* bade) 

Spot 101 TO 1014ft 102040 102100 
Forward 103840 103940 16*440 104540 


SWISS FRANC (CMER) 

125400 bancs. 5 per franc 

Jf9N -*2* -4777 473* 4X00*1 65-756 

Decn 47V* .*793 479*400*1 73 ; 

M 0 T 99 -6657 -040*1 3 

Est «HW 6.774 Weds Mtos 1 1.962 
Weds open In* 4S.SH off 3**23 


GASOIL (IPE1 

ferraotoc tartors of IQO tom 
tain 11100 11240 11*00 — 1.73 4Q 4*3 
III 75 ‘IMS -US 7603 
Si a J2-? >7335 -US »» 

ten . w st SI’S ,380C “ , - 00 ^ 
£2® ?'■“ <324)0 -a n ins 

1552 JMJS 11500— 675 359S6 
Ton 99 138.25 137.75 13640 - 0.25 9J2S 

w.»lcs. 21400. Pin sates’ 76473 

MU • 141847 up 2037 


HOGS-Uao (CMER) 

AUXB tot- cants per Bi. 

JulH 62.17 *140 62.15 -042 10006 

AtejW 9TJS SSAS J9.75 -047 17.157 

0096 5120 S24Q 5192 -028 U30 

Decn 5110 513$ 5257 -048 1747 

Feb 99 5540 5*75 HAS *L42 9*3 

Est sate 7.957 m&t sates 7416 
Vtetfl open bd SL48* up 991 


High Low Oes* Otge 


PORK BELLIES (CMER) 

40000 lbs.- arts por to 

M 9* 5P46 57.77 JRS *0.70 1223 

Aug 90 5715 S*90 5647 * 020 1.947 

Fob 99 57 JO 5640 5723 -012 42 

Est sates 1001 Wfttfs safes l.fW 
Weds open ML 711 rt! 765 


Financial 

US T BILLS (CMER) 

51 addon- pis si 100 pel. 

Sop 90 94.98 9*94 9*«d +647 

Otcn 94.99 +007 

MwW 9*90 +001 

Ert. safes 128 Wed* sole* 729 
Wedb *pH W 140* off L386 


MEXICAN PESO (CMER) 

5KUW pesos, s per peso 
ten .10870 .107*0 10777 -.00107 7J-N« 
Decn .104*5 1(050 .1(055 -.00120 10*17 
Atorw 10000 49955 49955- 00IM L29* 
EU urtes 12*2 Weds sates 8.707 


98 9*9*' 9*96 +601 1309 v *«f* open W 343*7. off 1*7*7 

:S" m 5 sassMsaft" 1 ™ 


*TR TREASURY (CBOD 


3 -MONTH STERLING (UFFE1 
twoom-phonMod 
top" W.l« 97440 97.100-0030 17*509 
Decn 92.190 92470 92.140-41010 91301 
2-310 92.270 Unrji 17^7*7 

M M 2«2 W"*- '".on 


BRENT OIL (IPE) 

«.i‘ to**# iMObamb , 

313 UJJ 12,78 —US BUM 

IS? 1138 — 0J9 29.1C 

fcin 1*05 1343 133* - 054 79,948 

! Jls 14.72-022 IM1* 

D*^n 1465 1*50 1*53 —019 35.615 

JanW 1499 1*78 1*81 —020 20SH 
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Retirement Plan Steers 
Adam Opel to ’97 Loss 


Reuters 

FRANKFURT — Adam Opel 
AG said Thursday it had posted a 
loss last year, the fust unprofitable 
year since 1993. despite record 
sales, because of the cost of a new 
workers’ retirement plan. 

The Gamas unit of General Mo- 
tors Corp. said an early- retirement 
and preretirement plan introduced in 
January to phase out jobs without 


Satellite Company 
Plans to Sell Shares 

Blmmihef\’ News 

BETZDORF. Luxembourg — 
Societe Europeenne des Satellites, 
which beams television pictures into 
almost half of Europe's homes, said 
Thursday that its plan to sell 15 
percent of its equity capital next 
month values the company at as 
much as S6. 1 billion. 

The company has launched seven 
satellites and has four under con- 
struction that are expected to be 
launched within two years. It will 
not receive any proceeds from the 
sale, as existing shareholders, in a 
bid to cash in on their investment 
amid a booming stock market, are 
making available one- sixth of their 
respective holdings. 

"Its long-term potential makes it 
attractive with the development of 
digital television and multimedia in 
Europe." said Gregoire Delouche. a 
fund manager at ASLK in Brussels. 

SES. which owns the European 
Astra satellite network used by Brit- 
ish Sky Broadcasting Group PLC. 
CNN and other TV' broadcasters, is 
the latest satellite company seeking a 
stock-exchange listing. Iridium Corp. 
of the U.S.. a $10 billion company 
listed on the Nasdaq stock exchange, 
has seen its shares more than double 
in value since it listed last June. 


recourse to layoffs caused a loss of 
228 million Deutsche marks ($127 
million) in 1997, despite record 
sales of 30 billion DM. 

The company said in February it 
expected to post a loss of 1 50 million 
DM to 250 million DM because of 
the extra costs. Without these costs, 
Opel’s 1997 profit would have ex- 
ceeded the previous year’s 314 mil- 
lion DM profit, the company said. 

Opel this year guaranteed its 
43,500 workers in Western Ger- 
many there would be no involuntary 
layoffs before 2002 and set a plan in 
motion to phase out several thou- 
sand jobs through the plans. 

"On first glance this is not pos- 
itive. but it is clearly an investment in 
the future security of the company." 
said. David Herman. Adam Opel’s 
chief executive, who will be replaced 
Friday by GM Europe's manufac- 
turing vice president. Gary Cowger. 

The carmaker said it expected 
1998 earnings to exceed those in 
1997. with sales seen matching the 
previous year’s record levels. But it 
also said sales in the fust five 
months of 1998 fell to 11.5 billion 
DM from 12.6 billion DM in the 
same period in 1997. 



Bundesbank Gives 
Upbeat Jobs Report 


iU|«i Orio—loUcwrt. 

Mr. Cowger, Opel’s new chief, at 
a Frankfurt meeting Thursday. 


CimqVed^ Onr Swf Arm [input h* 

FRANKFURT — The German 
economy, suffering from record 
postwar levels of unemployment, is 
beginning to create jobs, and there is 
even a shortage of workers in some 
industries, the Bundesbank said in 
its monthly report for June, sched- 
uled for release Friday. 

"The economic upswing has 
gained pace since the start of 1998.’ * 
the Bundesbank said in the report 
"At the same time, its basis has 
become broader. ’ * 

“The drop in job creation, a not- 


BttHtmbfrg AVu s 

LONDON — Micro Focus Group 
PLC. a leading British software 
maker, has agreed to buy a U.S. 
rival, Imersolv Inc., for $481 million 
in new stock. 

Both companies make software 
tools that help engineers design and 
debug computer programs. 

Micro Focus shares, which rose 
sharply after the deal was an- 


Ericsson Scopes Out Network Firms 


Bloomhfrg Sfuri 

STOCKHOLM — LM Ericsson 
A B is in talks to acquire Ascend 
Communications Inc. and other 
computer networking companies, a 
person familiar with the talks said 
Thursday. 

Ericsson would nor comment on 
specific acquisition targets. The 
company “is very interested in data 
networking companies," a spokes- 
woman said. Ascend declined to 
comment. 

The Swedish telecommunications 
company wants to acquire an Amer- 


Micro Focus Buys U.S. Rival 

nounced. gave up the gains to close 
Thursday in London down 13 per- 
cent, at 450 pence ($7.47). 

American depositary shares in 
Micro Focus were down S7.25 in late 
trading in New York, at S34.75. 

Analysis said the share price re- 
versal reflected concern about Micro 
Focus’s plan to issue 14.4 million 
new American depositary shares to 
pay for the deal. Micro Focus will 
pay 0.55 American depositary 
shares for each Intersolv share, or 
$ 19. 1 1 at the current value. Intersolv 
shares were $2.3125 higher in late 
U.S. trading, at SI 6. 8 125. 

"I think there was some early 
market euphoria.” said Patrick Yaii, 
an analyst at Nomura International 
in London, "and then people looked 
at the acquisition and looked at the 
amount of shares being issued." 

The acquisition of Intersolv will 
provide Micro Focus with a stronger 
sales network and build its services 
unit by adding Intersolv’s 300-per- 
son division. The combined entity- 
will be able to compete with larger 
companies such as Compuware 
Corp.. said Martin Waters, chief ex- 
ecutive of Micro Focus. 


ican networking company after talks 
with Bay Networks Inc. failed, the 
source said. This week Northern 
Telecom Ltd. agreed to buy Bay in a 
transaction now valued at $7 billion. 

Phone equipment makers such as 
Ericsson are jockeying to buy 
companies that make equipment 
used to link computers to corporate 
networks and the Internet. 

Ericsson shares closed Thursday 
in Stockbolmat 2 1 1 kronor ($26.5 1 ), 
down 9. Ascend shares were at 
$5 1250 late Thursday, up $2,125, on 
the Nasdaq slock market. 


able fact since the end of the boom 
following reunification, is almost 
over." the central bank said. 

This is good news for Chancellor 
Helmut Kohl, who is running for re- 
election in September. 

The bank said the work force 
totaled 33.8 million in March, in- 
seasonally corrected figures, which 
is “only slightly below the level at 
the end of 1997." The unemploy- 
ment rate dropped in May, falling to 
11.2 percent from 11.3 percent in 
April, in seasonally adjusted fig- 
ures, and in unadjusted figures to 
10.9 percent from 1 1.4 percent. 

This was the largest drop in un- 
employment for a May since re- 
unification, the bank said. 

The Bundesbank said there was a 
shortage of labor in certain indus- 
tries. such as manufacturing, "par- 
ticularly for engineers and infor- 
mation technicians." 

The report added that the level of 
jobs not filled — 440.000 at the end 
of May in seasonally adjusted figures 
— was the highest it had been since 
1991. The bank acknowledged that 
this was in pan due to jobireation 
programs started by the government, 
but it said a real economic recovery 
had contributed. 

The increase in jobs. 1 20,000 in a 
year, * * shows demand for workers is 
up," especially in the service and 
industrial sector, the report said. 

The bank said this was a "coun- 
terweight" to continued stagnation 
in construction and public works. 

The Bundesbank said exports go- 
ing lo Asian emerging markets only 
amounted to about 5 percent, a per- 
centage too low "to immediately 
jeopardize the continuation of the 
growth process." 

Stronger growth in Europe will 
also make up for any negative im- 
pact coming from a recession in 
countries around the Pacific Rim. 
the report said. (AFP. Bloomberg) 
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Very briefly: 


• British retail sales increased by 1.7 percent in May. fanning 
talk of a further rise in interest rates. Economists had widely 
expected a more modest rise of 0.7 percent. The Office for 
National Statistics said sales rose 4.6 percent in the year to 
May. up from a 4.0 percent annual rate in April. 

• Lonrho PLC, the British mining company, posted a loss of 
£40 million 1S66.8 million) in the six months ended on March 
31 as it wrote down the value of an oil drilling investment. 

• Fresenius AG, the German medical products group, said it 
expected strong 1998 sales and profit growth despite paying 
about 840 million DM ($470 million no take over a unit of 
Pharmacia & Upjohn Inc. 

• Daimler-Benz AG said it wanted to extend its vehicle range 
by developing a so-called “city van" weighing less than 2 
tons. The company, which already manufactures Vito, Sprint- 
er and Varion vans weighing between 2.6 and 7.5 tons, said 
demand for city vans was growing in Western Europe. 

• GLAT Industries, the French state-owned defense group; is 

to shed 3.000 to 4,000 jobs and close several production 
facilities. Defense Minister Alain Richard said. The group 
employs 10,500 people. * Renter*. Bloomberg M R 
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BEL-20 tadac 3329 74 
PMW 3329.12 

3715 3570 3600 3670 

2515 2480 2500 24W 

2706 2650 2460 2470 

5430 5550 5430 MX 

10350 10125 10225 1025 
4920 4300 4870 4920 

9250 8810 8880 9050 

7850 7710 7850 7830 

26900 26100 26125 26525 
2900 2700 2750 2885 

1492S 14500 14750 14925 
13950 13700 13800 13875 
£380 4270 4380 6250 

2970 2925 2970 2950 

5600 5410 5600 5440 

199000 194600 194800 194050 


Buenos Aires 

Banco Franaa 7.1 5 
BocGabdc BA 442 
PwezCwnpanc 5X4 
Renault Arg 2X9 
SUlemrA 3X0 

Sideroa 1X8 

1SSS^I B s 

YPFD 30X0 


Mental 571-23 
Previous: 538X6 


7.15 7.15 

4X8 


680 

410 

495 5X4 466 

2X9 1.90 

3X0 348 

1J7 1.76 

600 5*0 

3X7 3X5 


203 

3.90 

1J5 

4X0 

127 


3030 30X0 28.95 


Copenhagen 


BGBonfc „ 
CartsbergB 
□anbea 

DSTDtarsteBk 

D/SSvendfaigB 

WS1912B 

NvaNanfskS 

RaMnB 

TeteDonmkB 

UnkUimariiA 


435 

505 

456 

840 

88000 

97000 

1375 

1376 
705.79 

595 


Stock ladae 73833 
Previous: 74654 

425 439 42 9Sf 

48416 500 490 

437 437 448 

834 B40 BAM 

58620 82500 K700 
1010 58*00 42000 
1009 1025 1835 

1345 1367 13B 

690 69643 7*5 

580 587 58441 


Frankfurt 

AMBR 
Adidas 
AAton 
Attain 
Audi 

Asa Catania 
BkBeffin 
BASF 
Barw. 


Beoao 


DAJtS71«J* 
PmtaBK 5709X4 

209 JO 209 JO 709^ 209^ 
32600 31BJ0 319X0 316B0 
SOJJD 555X0 541X0 561X0 
13750 13600 137X0 13630 
1860X0 1800X0 1841X0 1815X0 
215J0 21100 214M 215X0 

39X0 38X0 38J0 38.10 

82.70 81X0 D.15 

89X0 88X0 68.90 57 JJ 

k UQJO 109 JO 110L10 110.® 

,r* 143X0 147X0 147X0 147.® 

119.00 n&» t J®-® 

BBS) 78.00 80X0 7650 


Nigh Law Close p rev. 

3150 31X0 31 JO 31X0 
1855X0 1807X0 1815X0 1825.00 
49.00 48J0 66-50 69X0 
172.® 149X0 169 JO 17250 
112-50 110X0 11250 110-20 
M9J5 14605 146® 145.90 
4690 4655 4670 47.05 
99X0 9750 97-90 9680 
76X0 7350 76X0 73X0 
30600 304X0 30600 303X0 
33500 377X0 330X0 33000 
11600 11550 11750 11550 
352X0 350X0 351X0 34650 
9450 9450 9450 94X0 
168X0 164.00 147X0 144X0 
Henkel Ad 18250 17600 17650 177.00 

Haxtta 8640 8440 85X7 8675 

955X0 943X0 945X0 935.00 
B8.50 B5.50 8550 90X0 
1273X01251X01251X0128000 
4620 4610 4750 47.10. 
725X0 714X0 714X0 722X0 
167.10 14110 161® 17150 
MetattB0SlOschaft37JO 3650 3650 37.95 
Metro 120X0 H9J0 11930 171.00 

MllKDRuediR 830X0 817X0 822X0 82050 


BHV/Hofifieg 

BMW 

Coaimentnnk 

DamtorBenz 

DttffUSSC 

DetKsche Bank 

Deut Telekom 
DresdnerBaak 
Eneraie BW 
ErooVefS- 
Fnsetius 
FreseakfsMed 
Fr. KiuppHoes 
Gefte 

Heldetog Zm> 
Henkel i 


Karetadl 


Unde 
LufllwnsaR 
MAN 

Mannesmaan 


442X0 63600 434X0 437X0 
103X0 101X0 10350 101.95 
499X0 495X0 49600 490X0 
1110X01086001088X01090X0 
21035 205X0 20550 207.75 

11150 109.70 11075 111.00 

Springer (AreO 1435X01420X01420X01435X0 
Twssen 45250 447X0 -4CX0 452.90 

Veba 121 JO 12040 12130 12340 

590X0 585X0 590X0 59000 

1198X01180X01194X0121750 

1753X01716001731X01775X0 

Wuemero. VWs. 2420X02406002400002400X0 


PreiMiag 

RWE 

RWE-OEA 

SAP 

Sdwitog 

Stamens 


VEW 
VoSrongen 


Helsinki 

Cuttar2 

EnsoFt 
Huntanokil 
Media A 
Metro B 
Neste 
Nokia A 
Orion- YWymae 
Outokumpu 
PoNololm.B 
RaisiaV 
Samoa Ira. A 

UPMKyramene 


HEX Geawsi tadac 4699X9 
Prevtan: 474456 


94X0 8750 
4750 5680 
315X0 305X0 
35X0 3610 
16600 147X0 
17500 17690 
341X0 34600 
745X0 14600 
6600 6750 
Z70X0 243X0 
945X0 935X0 
248X0 24600 
191X0 139.00 


89X0 8950 
5858 5958 

315X0 moo 

3620 3470 
148X0 14650 
175X0 17600 
34850 357X0 
145X0 14650 
6600 66X0 
763X0 26600 
935X0 940X0 
244X0 247X0 
140X0 141X0 


Hong Kong wygjflgwjg 


Bk Eds! Asia 
BeflmuFnt 
CamarPodfle 
Owing Kang 
CK Inbastrud 
adnoAtanftonf 
China awos 
Chino Resource 
CLP Holdings 
CBfcPodftc 
Casco Padflc 
OaaHengBk 
Hong Lung Dev 
Hang Seng Bk 
Henarfsanlnv 
HenderaonLd 
HK China Got 
HK Etodrfe 
HK Telecomen 
HSBCHdflS 
HutdusanUVh 
Hyson Dev. 
Johnson El Hdg 
KaWatiBai* 
NatlMuhroi 
New World Dev. 
New WorMMr. 
Shanghai Ind. 
Shangri-La Asia 
SHKProps 
Sitio LandCn. 
Swire PacA 
Wharf Hdgs 
Wlwetock 
Yue Yuen hut 


478 
9J0 
12J5 
615 
39.40 
1590 
695 
1.14 
640 
3190 
1640 
333 
13J0 
775 
4690 
470 
2630 
9J0 
24J0 
1670 
19600 
38J0 
750 
2620 
353 
665 
1685 
1150 
20X0 
640 
~U fA 
3X0 
2950 
970 
£10 
1345 


648 

850 

11.10 

£75 

3450 

1600 

660 

1X4 

755 

3100 

1545 

2X5 

12X0 

750 

4610 

600 

ww 

BX0 

2270 

1620 

18450 

3450 

7X0 

2665 

318 

4X8 

1680 

970 

1855 

630 

32.90 

2.73 

2770 

850 

475 

1325 


673 653 
855 875 

1270 law 
5XS 575 
3680 3390 
1550 1125 
-tffi 473 
1X8 1X5 

870 770 

3360 3270 
1570 1690 
373 255 

7180 1775 
750 730 

4650 4640 
613 3J0 

2565 2630 
970 310 

2610 21X5 
1645 1185 
187X0 1B1X0 

38.10 3620 

7.10 695 

2760 28X0 
340 3X8 

633 615 

1610 1690 
1075 8X5 

19.10 1770 

650 415 

3160 31X1 
2X5 258 
26.40 27.9S 
9X5 8X5 

£05 470 

1150 1335 


Istanbul 

Aktxnk 
Amdahl burn 
HodOnwSab 
KOC Holding 
Tupras 
Turk Hava 
Turk BoiitasJ 


NidlaMl 101 tadac 396571 
Preffaec 4047.11 

8500 8100 SCO B®0 
25500 27750 23750 2 4500 
17500 16500 16500 17000 
52000 49000 50000 51000 
38500 36000 34000 37500 
34750 23000 23250 34000 
12250 11250 11750 11750 


Jakarta 

AstmlnK 

Gmtapg Germ 

tadnhKM 

Inducement 

Indotaod 

IndonsmSyn 

Indoart 

SarapoonaHM 
Semen Gresik 
TmoSttagTim 
Tetatamuntasl 
TeHnaco Perk 


® 

• 2750 1500 2725 375 

4100 3700 4075 3B0O 

1350 1275 1350 1225 

1125 1075 1100 1100 

771S) 14400 14600 140M 
2400 2425 2425 2450 

9000 7750 8900 7gS 

7100 6800 7100 4g5 

4300 4200 4275 4075 

3000 2950 3000 3000 


Johannesburg *>£-£»“} 


ABSA Group 


Ind 

AngtoAmPW 
fiwM _ 
BUwsIGip 
KRton 
BOE 

CoronoflonN 
Da Been 
Dira«wi Data 
FatauraHdgs 
Finritand 


GenMSec 
Imperial Hdgs 


investee Hdas 
Johnnies taw 
LBwtyHdgs 
UfaertyLMe 
UWJeSfraf 
Met Life 
Minareo 


NBSL- 
Medcsr 
Orion Seted 
PeretaeiODala 
Prtnwfea ills 
RemttrandlGp 


403s 37X0 3770 3610 
2UJ0 200X0 200X0 203X0 
115X0 98X0 99X0 104X0 
67X0 4600 6SX0 6620 
38X0 3125 MJ0 3600 

5270 50.10 51X0 51X0 
1270 1310 12.15 1115 
9 JO 155 9X7 9J0 

103X0 9120 WiX lmXO 
10320 98X0 10140 101-* 

S3 3630 3MQ 

80X0 75X0 79X0 7370 
10X0 930 9-36 9JS 

jtSo 4SJ0 69J0 4370 
67X0 4500 65.10 6600 
240X0 237X0 237X0 239X0 
65X0 60X0 61.70 60X0 
wra tSxO 34100 344X0 

nixo wm in^ itt» 

io 75 1410 1350 1775 
1775 17X0 1735 1730 
71 W 69X5 69^ 70^ 
1770 1560 1540 17X0 
1DX5 9.15 9X1 935 

141X0 134X0 13660 131X0 
10X0 9X5 965 970 

62X0 5600 5680 K00 
44X5 43X0 44.00 4Z« 
«X0 3625 37.15 2&S) 


High Late dost Prev. 

Rkhemoid 73JD 6870 7010 6800 

SA Breweries 14600 129X0 129X0 129X0 
Sasal 34X0 31.00 31.30 3270 

5BJC 30. DO 2675 28X0 27.75 

SmWiCCGJ 19.00 1770 1BJ0 1315 

Tiger Oats 69.00 4 670 47.10 65X0 


Kuala Lumpur composite: 471x2 

PlWtoVlv45iJI 

Berfoya Sports 
Gerrang 
Golden Hope 
KLKepoog 
Magnum 
Mj Banking 
Mta WSWpF 
PrfTDnasGas 
PuMeBkF 
Resorts Worid 
RHBCapttaf 
RodunansPM 
Slow Daror 
TtHekwnMal 

YTL Power 


7X0 

6J0 

7.15 

6 JO 

£40 

7.90 

1X5 

765 

IBi 

150 

150 

160 

6J5 

6X0 

430 

460 

1J0 

1J6 

1J6 

1-45 

4J2 

468 

476 

4J6 

6X5 

6.10 

420 

190 

£15 

8X0 

£10 

7X0 

1X5 

1JI 

1.22 

1X0 

5X0 

4.90 

494 

4J2 

1.99 

U5 

1J5 

1X5 

26X5 

24.10 

26X0 

23L30 

116 

3X0 

1H 

2.90 

7X5 

465 

4J0 

6X5 

£85 

4X0 

ifl 

ts 

sxo 

184 

254 

2X3 

133 

2J2 



High 

Law 

a ns 

Prev. 

BoiAtater 

9950 

9490 

9500 

9820 

Bco Centro Hap 

4835 

4685 

4735 

4750 

Bco Popular 

13000 

12690 

127T0 

12890 

Bco Santander 

7400 

7370 

7400 

7500 

CreotanaOcdd 

4890 

4700 

4795 

4795 

CEPSA 

5740 

5610 

5640 

5740 

Corllnente 

3415 

3225 

3250 

3365 

CnyMapriv 

5600 

2350 

5250 

3295 

5290 

3300 

5430 

2370 

FECSA 

1510 

1475 

1485 

14B5 

FOTiCorrsIr 

7880 

7530 

7720 

77V0 

Gasriakirol 

10620 

10350 

10400 

10650 

GropoAcdona 

38500 

37800 

38220 

38300 

Iberdroia 

2435 

2365 

2375 

2415 

Pryca 

2720 

2S25 

2470 

7720 

Repsci 

8510 

8330 

8340 

8520 

Sevflkma Etecfr 

I73S 

1470 

1715 

1695 

Titaocnlera 

3305 

3245 

2285 

3280 

Tetefijnlcn 

6960 

4J20 

6830 

6910 

UrwmFeoaso 

1890 

1B25 

1840 

1870 

MtiencCtanenf 

3645 

3590 

3590 

3815 


High Law Oose Prev. 


High Low Close Prev. 


High Low Ctose Prev. 


LobbwCos 
Noil Bk Canada 
PmrerConJ 
Power Fhri 


3320 3225 33X0 3260 
2825 27.70 77.70 2310 
6325 4245 6275 63X0 
63X0 62.90 43X0 6270 


Manila 


London 

AbbeyNotl ' 
ABmceLelc 
AM edDcm ecn 
Asnescop 

AnaflanWoteT 

ASfiA Group 
Assoc Br Foods 
BAA 

BankSattand 

Kf* 

BAT Ind 

8&» 
BtaeOrde 
BOC Group 

BrilAssur 
Brti Aernsp 
Bril Airways 
MEnaw 
Brit Lana 

K Perim 
Steel 

8ril Telecore 


FT-SEIOf'. 58I1M 
Pmtami H1178 


Burmoh Cosirol 
Coble Wireless 
CWContms 
CodbuiySchw 
Carlton Comm 
Cent, to 
CGU 

Compass Group 
DaOyMaB A 
Dtageo 

gsr.*™ 

EMI Group 

Gollcher Group 

GEC 

GKN 

GkaoWdlcoaM 

GrwwdaGroap 

GRE 

GUS 

HaUfcw 


10JS 

10X1 

10X9 

1012 

£10 

7.90 

7.98 

7.95 

£88 

£78 

SXO 

5J5 

4X3 

£17 

£19 

4X2 

£85 

£65 

£71 

£60 

1.96 

1.91 

1.93 

1J3 

5J7 

540 

£57 

£56 

£75 

£50 

£61 

£40 

£92 

£68 

£76 

681 

17-40 

n 

17X1 

17.17 

1149 

11X4 

11X5 

£90 

£74 

577 

£71 

3X1 

3X5 

3X7 

129 

142 

1X4 

1X5 

1X7 

189 

165 

175 

178 

&H7 

840 

£47 

847 

10JO 

£91 

10X1 

10X0 

I1J5 

11-56 

1165 

1180 

£94 

4X0 

£87 

£82 

£85 

£60 

6J4 

675 

5J0 

650 

6X3 

31 

sja 

£46 

8J2 

849 

£59 

875 

144 

1X9 

141 

141 

7X3 

6X0 

ts 

£99 

£34 

£20 

£30 

1XS 

1.70 

1X2 

1.74 

1242 

490 

11 JO 
£63 

11J0 

£71 

'IS 

£32 

£22 

5X0 

5X7 

9-51 

9X7 


944 

£50 

£10 

545 

1X1 

JX0 

1X1 

1X0 

11.00 

10.77 

1084 

10J9 

£33- 

6X7 

£16 

£02 

Z7XS 

24 JO 

27X0 

2670 

740 

5X7 

7.17 

£25 

s 

3? 

1245 

5X2 

12X5 

£23 

’if 

1243 

5X8 

£66 

£40 

£63 

£55 

£56 

5X9 

150 

£44 

3X5 

114 

114 

3X0 

5X2 

£90 

485 

7JS 

a 

790 

17J5 

1740 

17J6 

1770 

11.15 

1042 

10X1 

11X0 

182 

165 

£89 

377 

£77 

£48 

£73 

£45 

no 

780 

8X3 

£07 

104J 

10X7 

10X2 

10.57 

14J8 

1£15 

14X2 

14J9 

1SJ0 

I486 

1£99 

15X2 

10J4 

1041 

KUO 

10.50 

£48 

4X0 

£31 

£34 

11.15 

10.06 

10.14 

10.15 

3X7 

2X9 

uo 

£35 

947 

9.10 

9.15 

9X4 

247 

241 

242 

244 

£52 

6X2 

641 

£40 

£74 

841 

865 

866 

2J6 

249 

2J2 

2-52 

545 

5X8 

£38 

5.54 

5-58 

540 

5J3 

£58 

3£30 

3£00 

34X7 

34-50 

190 

186 

199 

387 

5J6 

5J3 

£62 

560 

11X0 

10X8 

10lB4 

1084 

£35 

£18 

JXS 

Ml 

£60 

5X5 

545 

5J4 

£46 

4X5 

4X9 

4X7 

£56 

199 

£21 

4J0 

£15 

£18 

5X3 

£81 

£62 

£50 

£59 

£54 

It. 14 

10X6 

IOS2 

11X2 

7.9B 

7J0 

7.97 

783 

9JS 

9.14 

942 

9J2 

7 JO 

7X8 

7.74 

774 

1133 

1280 

13X5 

1286 

154 

342 

147 

342 

1200 

rtJ3 

11.91 

I1J4 

5JQ. 

5X7 

£38 

541 

£20 

£00 

£18 

£10 

7.17 

£96 

£91 

7X8 

7X0 

7X5 

7.14 

£82 

11X2 

11X6 

11.12 

11.11 

£47 

XJ9 

143 

HO 

1082 

1070 

10X7 

1079 

£51 

642 

£50 

£48 

183 

149 

171 

373 

£18 

5X7 

£11 

£08 

1484 

16X0 

16JB 

1660 

845 

842 

£51 

860 

£40 

5X5 

5X1 

5X6 

7X5 

7X0 

7X4 

27 JO 

9.93 

963 

984 

9J0 

4X0 

£12 

£14 

£20 

1117 

12X5 

1112 

12X7 

.747 

7X0 

7X5 

7X2 

£89 

840 

£45 

843 

£50 

£12 

5X2 

£16 

£94 

443 

£41 

465 

£59 

£35 

SA 

541 

£82 

£80 

£92 

£00 

£74 

5Jt 

£48 

570 

10.75 

1040 

10J7 

1048 

£74 

£18 

660 

4X0 

6AS 

£75 


340 

3X3 

3X7 

3X7 

£93 

£70 

£79 

£94 

948 

£80 

£90 

879 

£75 

£34 

841 

£70 

7.18 

£91 

7.14 

7X5 

10X9 

9JD 

9J4 

10X8 

£09 

192 

£04 

£05 

£08 

£90 

194 

£98 

123 

198 

26J7 

& 

2540 


Ml 

386 

2548 


Ayato 

Ayala Land 

BkPhSalSl 

ManBa ElecA 

ManttaEtacB 

MihoBank 

Petron 

Phil Lang DM 
San Miguel A 
San Miguel B 
SM Prime Hdg 


ll70 

1225 

91 70 
7270 
114X0 
24270 
5X0 
935X0 
42X0 
5370 
680 


PSG ladem 182*79 
Previous: 171618 

1125 1125 1070 
1125 1225 11.00 
8970 90X0 89X0 
7170 72X0 70X0 
110X0 112X0 102X0 
74100 240X0 247X0 
675 5X0 665 

930X0 93300 885X0 
41X0 42X0 40X0 
5170 5100 52X0 
660 6-80 630 


Oslo 

Aker A 

Akar Maritime 
Beroesen DyA 
airfainric Bk 
Dennaiske Bk 
Kvaemer 
Netcom 
Norsk Hydra 
NorekeSkogA 
NyoMiiedAmer 
OrtdaA 
PettmGeaSvc 
Soga Petra A 
Sen tasted 
Storebrand 


OBX redox: 463J9 
Previous: 47349 


121X0 

140X0 

143X0 

3100 

4020 

27100 

moo 

33300 

22300 

5020 

165X0 

440X0 

12770 

12300 

4570 


120X0 120X0 
1UX0 138.00 
137X0 139X0 
31.70 31.70 
39X0 39 JO 
2&X0 240X0 
19600 19300 
330.00 331.00 
220X0 127.00 
47 JO 48X0 
154X0 156X0 
44300 440X0 
II7XD 11300 
12600 125X0 
43X0 4100 


120X0 
139.00 
14170 
32 JO 
39.90 
24470 
205X0 
333X0 
224X0 
4925 
14270 
453X0 
12270 
12300 
4470 


Brahma Pin 

Cemig Ptd 

CESPPfd 

CapeJPM8 

Eletrobms 

EtatropmOa Pfd 

Gerdau Pfd 

ItaubancoPM 

Ught5ervidos 

PeaotansPM 

SABESP 
Teteiras Pfd 
Telwl Ptd 

TeteroPW 

CVRDPW 


675X0 

34.99 

XM 
1020 
3420 
79X0 
17X0 
620X7 
340X0 
219X0 
150.00 
12810 
9200 
780 XQ 
2471 


655X0 65500 
34X0 3620 
34 JO 3690 
10X0 10.10 
3630 3470 
78X0 79X0 
1670 1670 
61500 61500 
355X0 355X0 
210 00 210X0 
140X0 14699 
124X0 124X0 
B6.99 87 X0 
770X0 270X0 
26X0 2600 


67570 

3520 

3699 

10X0 

35.70 

7870 

17.00 

630X0 

370X0 

219X0 

150X0 

12870 

91X0 

281X0 

26X0 


Mexico 

Lahmtino 
Ada A 
BanacdB 
BancomefB 
BlratooA 
Corea A1 
Cana Gl Tel A1 


Bate tadoc 4294 JS 
Previous: 434028 

3470 3670 3420 34XS 
19J0 135* 1B7B 1948 
198 3J4 184-198 

1344 1330 18X0 1824 
40.10 3960 39.70 40.10 
2310 27.90 27.90 2300 


Paris 


CAC-Kh 4452X7 
Prevtaos: 409253 

Accor 

1705 

1455 

1655 

1681 

AGF 

355.90 

345-50 

34580 

35440 

AlrUgukte 
Alcatel Atoth 

1005 

13W 

942 

1176 

962 

1174 

980 

1190 

Aim 

661 

642 

654 

655 

BIC 

M9XC 

435 

444 

441 

BNP 

492JD 

485 

48550 

481 JD 

»£ 

1106 

1182 

1065 
• 1158 

1068 

1182 

1080 

1178 

Cap Gemni 

957 

944 

9S4 

944 

Cnaetwr 

35911 

3534 

3550 

3530 

Casino 

472 

447 

448 

470 

CCF 

491.90 

478X0 

478J0 

489 

Christian Dior 

802 

776 

784 

771 

Danone 

14* 

1428 

1647 

1457 

DasmtSyi 

272 

265 JO 

272 

267 

Dexia France 

819 

801 

812 

814 

EIMfluttrine 

784 

771 

777 

784 

EridantoBS 

1345 

1321 

1339 

1332 

Esdorkitl 

2598 

2535 

2570 

2551 


Seoul 

Daewoo Heavy 
Hyundai Elec. 

Kookmin Bank 

Korea El Pwr 
LG Electronics 
LG5era(a>n 
Pahang Iran 5! 
Samsung Dtekry 
Samsung Elec 
Samsung Fire 
ShlrtaanBonk 
SK Telecom 


Cewpestte tadac 22SJ9 
Prevtaos: W3J1 


4760 4485 

7&50Q 24100 
6400 <050 

15800 14900 
12950 12050 
12300 11400 
45900 42300 
38000 36500 
47750 44500 
250500 250000 
5400 5110 
484000 440000 


4500 4235 

25800 24200 
6110 6000 
15100 1 4400 
12400 11600 
17800 11150 
44100 41500 
38000 33950 
47750 42650 
250500 224000 
5380 5280 
484«M 43Z500 


Shenzhen 

attrDlr&P^n 490 

GuondgEIPwr 3X5 

Shondg Chenro 138 

UFrowda 5.95 

SZ Kotin Elec 7J9 

SheruhenSeg N.T. 

TsannKuen 176 


BC8375 
Pmiess: B6J7 


1.36 
675 
195 3X1 


1X9 1X3 

4J8 670 


111 

560 


3X8 


195 

3.10- 


7.10 7.10 

N.T. N.T. 


570 5J8 

7X4 
3X3 


161 261 274 


BslUKS onto quoledln Hang tong dakorr. 


«: r» < « V ; : v ; 




VWiVAluhiiniujn, SchmaJbach-Lubeca 


are hoping to lighten the load. 




7, V 


ttfti 


& VIAC. Creating enduring value. 


Fax -*-49 -S9 -12 54-44 51 

VI AG 


CawsCPQ S8.10 37X0 3775 37.90 

OfnC 12J0 1170 1222 1214 

InbunoB 23X5 23X5 23X5 Z3X0 

KfinClaricMexA 31.80 30.95 31X0 3170 

TetavHnCPO 17180 145X0 145-00 171X0 
TeiMexL 2165 21X0 21X5 21 JO 


Milan 

Alcorns Attic 

BcaCamnlbl 

BoiRdeuraii 

Bcalrtesa 

Ben dJ Roma 

Benetton 

Compart 

Credtottoltano 

Edison 

eni 

Rd 

Fandiaria Aisle 
General Assk 
IFhLroc 

IMI 

I HA 

IWqflS 

TAedtamt 

MmSobanca 

Monferfson 

OtvetB 

Pun noloi 

PM 

RAS 

RataBmcB 
SPaattTortan 
Tetaeom Itafc 
TIM 


MIBT< 


24900 23700 
10970 10325 
10850 1 0150 
11000 10410 
3495 3370 
3B7SQ 37250 
1665 1585 

10045 9680 
16050 15200 
12000 11455 
8380 0050 
10940 10450 
59300 57600 
5380 4700 

29300 26250 
5750 5570 
7950 7470 

11550 11240 
24300 23300 
2305 2220 
2710 2620 

3630 3505 

6075 5720 
26400 25000 
45000 43050 
27600 26200 
13500 13155 
10690 10300 


22167J0 
: 23531X1 

24000 24450 
10440 10600 
10185 10400 
10590 10900 
3390 3405 
37450 37400 
1590 1430 

9745 9900 

15315 15540 
11490 11820 
8070 8275 
10625 10750 
58400 58900 
5070 5120 
3400 29050 
5530 5710 
7585 7800 

11300 11440 
23400 23950 
2235 2290 
2640 2465 

3530 3550 

5780 5920 
25300 25830 
43050 44300 
24600 24850 
13250 13400 
10345 10550 


EurotBsney 

Eunrtuwwi 

Frux Telecom 

Haras 

Lntaye 

LoflonSere 

Ligand 

LGfMl 

LVMH 

MWK*lB 

Paribas A 

Peugeot □! 
Plnautt.PiH 
Prwnodes 
Renaufl 

RfixH 

Rh-PoutoneA 
Sonofi 
Schneider 
SGS Thomson 
Sto Generate A 
Sodexho ABtanc 
SiGebaln 
SueiLxHiEaux 


CSF 



1IJ5 

11 

K1 

11X5 

7X0 

485 

Pj 

7X5 

404 

390.10 

pi 

401.10 


KJ 

■J 

508 

429 

407 

615 

626 

270 

258 25&30 

271 

i r >T 

1578 

1587 

1623 

3090 

3028 

3038 

3065 

1240 

1191 

1194 

1188 

36460 

352 35440 

3S650 

408 

596 

405 

595 

261 

273X0 27£90 

280 50 

423X0 

414 

414 

419.90 

1340 

1301 

1301 

1306 


ELI 

j-i, 4 

■ -LJ 

*» >1 


Eta 

Hi 

IpTl 

335.10 335X0 

340 

2780 

2715 

2715 

2770 


321X0 3JA70 

329.90 

Kl 

704 

714 

733 

49280 

480.10 

4S2 

-J* 0 

422 

407 

41580 

427 JO 

1180 

1145 

1149 

1UB 

1278 

1251 

1262 

T2S7 

1174 

1151 

1156 

1172 

1004 

992 

998 

992 

1022 

1005 

1010 

1010 

25510 

243X0 

247 

244 

732 

709 

713 

724 

101 

97 JO 

99 

100 

427 

594 

597 

614 

1319 

1248 

1260 

1278 


Singapore 


sn-NTopra.-nawi 


CMy Dents 

Uuir frurru rfTT 

OBStaetan 
DBS Land 
RaserBNeave 
HKLand* 

4a^lM(J^neln■ 
Joid Strategic * 

SEBStSSi 

OS Union BkF 
Stag Air foreign 
Stag Land 
Sing nets 
Sag Tech Hog ■ 
Stag Tech bid 
Stag Telecomm 
UtdOSeoBkF 
nUUS rioters. 


£00 

650 

1.06 

30.90 

162 

4J0 

1X7 

295 

1J3 

2X7 

•6X0 

610 

9X0 

3X8 

15X0 

1J2 

165 

za 

6X5 


640 

620 

1.03 

ioxo 

164 

652 

1X0 

2.90 

1.75 

2X2 

£70 

380 

950 

2.90 

13X0 

1.26 

1X6 

2X0 

555 


: 1187 J0 

674 610 

4X0 614 

1.03 100 

>040 9J0 

152 
652 
1X4 


1X8 
656 

1X9 

2.93 2X5 

1X0 1J0 


2X0 

SJS 


257 

565 


3X2 3J0 

950 8.95 

314 174 

13X0 1360 
1X0 1X4 

1X7 1X0 

2X0 2X4 

5X0 £15 


Stockholm 


5X16tadac 4837X9 
PmtoOK4ia255 


Prague 


« adri(1 , -asssa 

ACESA 2995 2300 2325 2375 

ZS Bacta ii n 8350 6)70 8180 8259 

toSaria 12M0 12» 12640 12810 

BBV 7S90 7290 7330 7420 

Baneste 1835 1780 1780 1820 


Montreal 

LoetroDatg 

BCE Mob Con 
Biodiem Pnom 
CdnUfCA 

S RnlSiC 
West LdeCD 
bnoso) 
Investors Grp 


I cdushUs tadac 389852 

Prevtow 288M9 

3300 36.90 3760 38X5 
36.75 36X0 36J0 3660 
4560 45X0 4135 4560 
N.T. N.T. H.J. 5300 
47X5 47X5 47X5 47X0 
2755 27X0 77X5 27.70 
47.90 47X5 47.85 48.10 


CskaSporlMw 
CEZ 

CskoPkniba 
CokotadgMiy 
Komerod Bnko 
SPTTetaCOO 42550 
Untartod 7060 


228 

773 

talM 

5810 

959 


PX SO tadac 061# 
Previces: 0690 

228 228 229 

765 770J0 761.10 
60X5 6180 64X5 
5801 5810 5800 
B89 897 JO 91370 
422 474 911 42258 
67.11 6798 <4£02 


Sao Paulo 

Udekedtos 

BcoBrasHPfd 
BradescoPW 


12J0 1310 12X5 12X5 
9X5 8.90 9X0 9X5 



ScorioB 

SCAB 

S-EBank«iA 
Skondte Fere 
StaxnskoB 


Store A 128.00 12450 12550 126.00 

Sv Handels A 35600 345.00 150X0 353.00 
Volvo B 235X0 23050 23250 23150 


Sydney 

Al Ordinaries: 2601X0 
Pravtom: 1549-30 

Amcor 

£50 

632 

6X8 

637 

AMP 

2055 

1999 

20-55 

1965 

ANZ Bhtag 

Aral Gos light 

11X7 

10.90 

1093 

10J2 

10X0 

980 

980 

970 

BHP 

1145 

1107 

1340 

1377 


112 

29® 

300 

799 

Brambles Ind. 

31.11 

30X1 

30.90 

7990 

CBA 

18X5 

1787 

18 04 

17 58 

CCAmaO 

10.70 

1030 

10.70 

10.00 

Coles Myer 

698 

£65 

6X2 

670 

Colonial 

4.99 

485 

489 

£75 


5.75 

£40 

560 

£65 

C5R 

£45 

430 

4X4 

£29 


145 

135 

3X5 

136 

GeaPtap.Tr 

172 

2JW 

2.72 

1*7 

Lend Lease 

31X0 

31.10 

31.14 

3060 

NaiAustBonk 

22.10 

21 XU 

21.90 

71 JD 

Nal Mutual Hdg 

3,3^ 

172 

123 

119 

News Corp 

11X7 

11.08 

11X2 

10J5 


190 

17/ 

3.7V 

176 

Pub Broadcast 

£95 

6.78 

682 

£70 


19.70 

19.20 

19J5 

1170 

St George Bonk 

10X0 

9X5 

9.90 

9./I 


SJS 

5X4 

5X4 

5J0 


191 

381 

1M 

178 

WMC 

£97 

4/4 

£90 

445 

Westfield Trust 

111 

105 

110 

3.08 

WestpocBUng 

WoadddePet 

10X6 

£42 

9.73 

£27 

985 

8X5 

982 

£16 

Wodworths 

£39 

5X3 

5X8 

5X6 

Taipei 

stack Maitad tadac 7748X1 
Prevtoas: 7444X8 


46X0 

44X0 

45.90 

41X0 

Adv.Swil 

72X0 

6900 

TIM 

47 JO 

Asusfek Caoip. 

30280 

79100 

302X0 

78100 

Cathay Ue Ira. 

109 JO 

105641 

10760 

104X0 

Chang HwaB* 

49X0 

67.00 

68X0 

6£II0 


84X0 

BliXI 

84X0 

79.00 

Chino Steel 

21X0 

21.00 

21X0 

2£ VU 


46X0 

6£50 

45X0 

6150 


5100 

51-50 

5100 

4960 


17£00 

17000 

175X0 

167.00 

Huo Non Bk 

67X0 

65J0 

6660 

6460 

Inti Comm. Bk 

4£90 

4560 

4£1Q 

4S00 


48X0 

46 Ml 

48X0 

45X0 

Shin K«tg Lite 

77X0 

7100 

77X0 

72X0 

Taiwan Semi 

79 JO 

7660 

7V60 

74J0 


44.50 

£7/60 

4460 

41 JO 

UtdWbrtdChn. 

41 J0 

40.70 

41X0 

40XD 

Tel Aviv 

BkHapoaSro 

BkLeiiml 

Bereg tsrTH 

IDS Dev. 

Israel Che*. 

Hr Discount Bk 
Koar Industries 
NLA. Industries 
Tevo Phorm. 

TH Aviv 25 Mac 33482 
Previous: 335X0 

11X5 ia87 10-93 11X4 
7JB 7X5 7-40 7X7 

12.14 11.98 12.10 11.90 
«4J0 91.00 92X0 92J0 
£92 £73 £77 £73 

£90 £70 485 £48 

465X0 448.CC 450X0 457X0 
11.99 11J8 11J9 11.77 
13110 133X0 133-70 13280 


Tokyo 

Acom 
Advonteri 
ABnomato 
AO Nippon Air 
Asotil Bank 
AsahiBicw 
AsaNOasi 
AsdiiGtae* 

Bk Tokyo Mttsu 

Bridgestone 

Canon 

Cent. Japan Ry 
OwbuEleC 
DiupokuBec 
Dd frop Print 
Da Hot Kang 
Dahra House 
DateaSec 
DDI 
D«ko 

East Japan Ry 

Elsai 

Fanuc 

Fy* Bonk 

FuS Photo 

Fuf TVNetwk 

Fupttsu 

HodwnlBk 

Httachl 

Honda Motor 

1BJ 

Ito-Yokado 

JAL 

Japan Tobacco 
Jusca 

KmoaiElec 

Kao 

KawaSted 

Keyence 

OnkiNIppRy 

Kim Brewery 

Komatsu 

Kyocera 

Kyushu Etec 

LTCB 

Marol 

Matsu Comm 

Matsu Elec Ind 

Matsu Elec Wk 

MatsuAotottukl 

Mhebea 

Mitsubishi 

Mitsubishi El 

MttsubtaMEst 

Mitsubishi Hvy 

AWsud/sWTr 

Mitsui 

MBsul Marine 

Mitsui Fudan 

MuratoMfg 

NEC 

Wahtar 

NRckoSec 

Nintendo 

as&gsr 

Nippon Pager 
MpponSM 
Newn Motor 
Nomura 5ec 
NTT 

NTT Data 
MPaper 
Onuon 
Oriental Land 
Oris 

Osaka Gas 

Promise 

Ricoh 

Rohm 

SakuraBk 

Sankyn 

SaiaaBonk 

Sanya Elec 

Secom 

SetauRwy 

5eUH* House 

Seven-Eleven 


NMH 225: 1536154 

Prevtaos: 14715X8 


6050 5920 
7030 6570 
1192 1148 

491 482 

565 523 

1742 1700 

490 449 

738 718 

1430 1403 

3250 3070 

3270 3080 

5090a 5000a 
2070 2055 

2010 1941 

21BQ 2085 
811 800 
1327 1 282 

577 541 

4410a 4310a 
2310 2220 
6440a 6250a 
1831 1762 

4940 4700 

636 616 

4870 4730 

5880a 5740a 
1452 1411 

1149 7136 

894 B58 

4080 4740 

801 7«1 

6480 6500 

371 360 

935 904 

2495 2440 

2315 2290 

2100 2030 

234 224 

14300 15010 
449 649 

1240 1211 

670 647 

6330 6030 

2200 2170 

140 110 

2015 1980 

3470 3560 

2265 2190 

1150 1120 

3390 3150 
1379 1330 

800. 755 

321 314 

1225 1180 

501 493 

7200 1139 

735 710 

46S 655 

1065 1060 
4350 4300 
1288 1240 
8850 8750 
610 585 

13850 13040 


4000 5620 

6620 <630 

1175 1132 

484 461 

561 489 

1710 1682 
482 437 

725 485 

1430 1230 

3070 3150 

3090 3190 

5050a 5020a 
2070 2040 
F9B0 1974 
2110 2075 

811 711 

1282 1165 

571 534 

4320a 4190a 
2220 2230 

6390a 6070a 
1742 1740 

4770 4880 

436 534 

4780 4770 

5810a 5730a 
1425 1390 

1150 1116 
848 848 

4780 4880 
801 701 

6500 5970 

345 351 

932 929 

2485 2370 

2290 22*0 

2030 2075 

126 217 

15130 15870 

.8 8 
640 632 

6130 6130 
2185 2170 
126 123 

1994 1929 

3560 3570 
2200 2745 
1133 1094 

3150 3280 
1347 1299 

770 720 

319 303 

1300 1055 

498 478 

HM 1000 
725 667 

640 647 

1065 965 

4340 4230 
1240 1240 

8850 5000 
610 557 

13250 13400 
725 499 

440 390 

583 512 

237 22 2 

408 396 

1S40 1405 
1130 1050 
4560 4410 
SSI 520 
1983 1930 

5400 5540 

9100 9040 

349 342 

5400 5140 
1494 1498 

13200 134TB 
412 359 

3050 3000 
1222 1046 
408 395 

7810 8020 

3980 3950 
1061 1006 
BIBO 81 SO 


Sharp 

ShbveluCh 

5Nieid0 

Shizuoka Bk 

SMC 

Soflbonk 

Sony 

5»iy Music Ent 
Sumitomo 
Sumitomo Bk 
SumilChem 
SumJ Elec 
Sumtl Marine 
Sumlt Melnl 
Sum!) Trust 
SunriaMrear 
Tahtia Phorm 
TotadaChem 

Tokefufl 

TDK 

Tohctai El Pwr 
Takoi Bank 
Totoo Marine 
Tokyo El Pwr 
Tokyo Electron 
Tokyo Gas 
Tokyu Carp 
Tapgan Print 
Turov Ind 
Toshiba 
TayoTrasI 
Tayoda Loom 
Toyota Motor 
West Japan Ry 
Yamanoucto 
Yamato Transp. 
YasudoFIre 

o.-4 mtorlMO 


1084 I0u5 
2370 2320 
1630 1584 
1495 1454 
10290 9980 
5100 4950 

11400 now 

4040 5700 

639 408 

1351 1324 

424 404 

1380 1350 


769 

221 

689 


741 

214 

646 


1143 HDD 
2625 2495 
3520 3440 
6570 6470 

10900 10510 
2045 1980 
778 744 

1450 1420 

2735 2690 

3950 3810 

309 304 

414 399 

1535 1461 
695 486 

563 545 

700 S47 

2435 2350 
35SO 3410 
5030c 49000 
2910 2840 
1575 1498 

584 572 


1071 1045 

2320 M*5 

1610 1580 

1495 1433 
10050 10090 
5000 4800 
11150 10900 
5730 5960 

639 . 574 
1351 1151 

414 383 

1350 1320 
747 • 745 
217 210 

684 . 590 
1119 1107 

2500 2S45 
3440 3440 

6520 6460 
10560 10670 
2025 201S 
768 m 
1426 1408 

7700 2670 

3850 3800 


305 

403 


304 

J*9 


1466 1469 

690 650 


546 

700 


535 

613 


2350 2405 
3 410 3460 
4900a 4750a 
2095 2820 
1S15 1515 

572 571 


Toronto 

Late trading 

AbttblCans. 
Alberto Energy 
Atam Alum 
BaBard PwrSys 
Bk Montreal 
Bk Nava Satan 
Barrie* Gold 
BCE 

BC Telecomm 
Bomb outer B 

aac 

Cgn Natl Rad 
CdnAWRw 
CdnOcdd Pel 
Cdn Pacific 
Du Pont Cdn A 
EdperBruscan 
Fairfax Finl 
FrearnbrUge . 
Geac Computer 
Imperial On 
Irtco 

1 PL Energy 
Loireaw 
Magna Mt A 
Newbridge Net 
Newamn Credit 
Norondalnc 
Nthem Telecom 
Nova 

ftinedn Perth 
Petra Cda 
Placer Dome 

Potash Scok 


TSE ladasbtds:7156J2 
Previous: 7195J* 


Royal BkCdo 
Royal Grp Tech 
SeognmiCo 
ShefTCdo A 

TreiammEny 

Tdegtobe 

Thomson 

TorDom Bank 

Taratar 

Tnmsatto 

TronsCda Pipe 

TitzecHohn 

WestcoastEny 


18 JO 
3015 
J0.05 

46.90 

80.90 
36X0 
2620 
61X0 
5470 
38.00 

47.10 
82X0 
24X0 

30.10 
41X0 
41.50 

535X0 

>4X5 

4450 

2645 

20X0 

64J0 

1740 

7(71X5 
yrftk 
68X0 
24X5 
79 JO 
1SXS 
2150 
23 J5 
1645 
116X5 

21.95 
87X0 
3845 
61 JO 
ww 

48-70 

38X0 

4240 

37J0 

4145 

65X0 

4640 

2495 

32.95 
30.7D 
3170 
5340 


18X0 18X0 
30X0 30X0 
39X0 3940 
44X5 45 JS 
00X5 80.15 
15X5 35 JS 
9^4(1 MIX 
4410 40.55 
5115 53X5 
37.10 37.70 
•16-40 46J0 
79X0 79X5 
2130 2340 
29X0 29J5 
40J0 4DJ0 
41.15 41 JO 
75X0 25X0 

530.00 535X0 
14X5 1615 
43J0 44X0 
2590 25.95 
19 JO 19.90 
6440 6440 
17X0 17X5 

10050 101X0 
31 JO 31.95 
67X5 67X0 
23X5 228S 
75-40 78X0 
1650 16-50 

21X0 71-30 

22.75 22.95 
15J5 16X0 

113-65 115X5 
21-60 21 JO 
86X5 8640 

37.75 38.00 
6070 61-40 
2495 25X0 
47X5 47.95 
3740 37.95 
41 JO 41.95 
3680 36J0 
40.50 40.95 
64J0 64X5 

46.00 46.15 
24X5 2490 
3X45 32J5 
30X0 30 JO 
3340 3340 
5X15 5X45 


19X0 

3040 

39.90 

43.90 
81.00 
3600 
26.10 

61.35 
5650 
37 J5 

47.00 
8X00 
24X0 

30.00 

40.75 
41 JO 

25.35 

moo 

>615 

4190 

2615 

2020 

64J0 

17X5 

101.40 
3X35 
6B.00 
24X5 
7670 

17.00 
21X5 
2155 
16J0 

111.90 

21.90 
8680 
37 JO 
61 JS 
25X5 
48 90 
37.80 
4X35 

37.75 
41.65 
6520 

At. nn 

2175 

33.00 

30.40 
3165 
5X25 


Vienna atomm: 148347 

Prevaass 1491.10 
Bonk Austria 10371019.901019.90 1019 

Bund. Vera. 1060 1060 1080 1070 

Credtanst Pfd 1360 1335 13591349.90 

EA-GeneroB 3810 3625 3625 3728 

Erste8ank rm 7 jo 7X3 74*50 

EVN 1950 1930 1938 1939 

OMV 17501685.10 1695 1700 

OestEiekbiz 1508.90 T489.10 14931499.90 
VATech 16521611.201611X0 1639 

Wenerberg Bau 3 1 32-45 3050 JO 3062 3050 


Wellington 

Mr NZealdB 
Briwty tnvt 
Carter Hott o»d 
FtetahChBldg 
FldchCh Eny 
Flel(}i Ch Paper 
Indep- News 
Lton Nathan 
StoNtfwork 
TreeawiNZ 


KZSE-41 tadac 2031.94 
Prevtaos: 1999 J9 


2X5 

2X8 

2X1 

2X0 

£96 

0.95 

£96 

0 94 

1.90 

1.79 

1 JO 

1.78 

WO 

246 

260 

2X4 

485 

£61 
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Continued front Page 1 

which had sent many fleeing the Tokyo 
market in recent weeks, analysts said 
Tokyo slocks soared to their second- 
biggest gain of the year, with the Nikkei 
index dosing at 15.361.54, up 4.39 per- 
cent 

Other Asian stock markets soared. 
South Korean stocks rose 7.1 percent, 
Thailand by 6.9 percent. Malaysia 6.8 
percent, Philippines 6.5 percent and 
Hong Kong 6.4 percent 
The yen brought up other Asian cur- 
rencies Thursday- The Indonesian rupi- 
ah soared 17.86 percent, the Malaysian 
ringgit rose 2.53, the Thai baht climbed 
4.297 and die Korean won rose 1.94 
percent Leaders throughout Asia 
praised the yen-supporting effort 
The Nihon Keizai Shimbun, Japan's 
leading financial newspaper, said that 
the government might announce per- 
manent tax cuts, a move that strategists 
said would help support markets here. 

However, there were few indications 
of bold moves on the banking problems, 
the issue singled out by most market 

‘What they’ve got to do is 
come out with a plan to 
dose down banks.’ 


strategists as key to Japan's recovery. 
(Page 21} In fact, a Finance Ministry 
official in charge of coordinating Ja- 
pan's bank clean-up effort said in an 
interview Thursday that the govern- 
ment’s approach would focus on speed- 
ing up proposals already on the table, 
not on initiating new ones. 

The major plan being developed is an 
effort that was launched several weeks 
ago and dubbed the “total plan.'’ It 
includes efforts to make resolving mul- 
tiple claims on properties easier, new 
ways for banks to dispose of loans and 
changes in the tax laws to make loan 
disposal more beneficial to banks. A 
committee composed of several min- 
istries is working on the plan. 

Although analysts say these changes 
will be helpful, many said they merely 
nibble at the edges of die problem, “u 
they only deliver what we already know 
about with this big red bow, that is not 
going to satisfy anybody and this rally 
will have been shon lived,” Miss Mat- 
sui said. 

“If that's all they are coming up with, 
the markets are going to be upset,” Mr. 
Chudlersaid. “Whal they’ve got todo is 
come out with a plan to close down 
banks.” 

But the Finance Ministry official 
said. “I don't agree.” He said the gov- 
ernment's role is to ensure full dis- 
closure of problem loans, and to set up a 
framework for dealing with banks that 
are pushed into bankruptcy by market 
forces. 


Bur he added that if these efforts 
prove inadequate, “we are ready to have 
further discussions.” 

Many political analysts feel that Mr. 
Hashimoto would be hesitant to hike 
bolder moves, such as bank closures, 
ahead of the July 12 upper house elec- 
tions, especially since his popularity has 
sunk to a new low. A recent survey by 
the newspaper Yomiuri Shimbun 
showed 29.9 percent of respondents 
supported Mr. Hashimoto’ s cabinet 

But some Japanese interviewed 
Thursday said they were prepared for 
tough actions and frustrated by the gov- 
ernment’s apparent lack of leadership. 

Norio Takao, a 55-year-oid manager 
of a construction company, said he was 
worried that the yen would fall again 
because "the government hasn't done 
what it should have done.” Although 
the construction industry will be one of 
the hardest hit by bank closures, Mr. 
Takao said, “There is no way ro avoid 
bank closures.” 

“I understand what the U.S. gov- 
ernment is saying and has been saying 
for some time,’ ’ said Kiyoshi Yamaaa, a 
50-year-old food manufacturing com- 
pany executive. “Actually, among die 
Japanese public there is also growing 
frustration over the government's piece- 
meal measures.” 

Sadami Inamura, 60, who recently 
retired from a government job, said that 
despite the Clinton administration effort 
in support of die yen, he is so pessimistic 
about the economy that he is thinking of 
transferring one-third of his savings into 
foreign currency accounts. 


Intervention Wins 
Plaudits From 
Asian Officials 

Reiners 

SINGAPORE — The coordinat- 
ed n S.-Japan intervention to sup- 
port the troubled yen ^ ap- 
plauded Thursday by. Asian 
leaders, particularly ifl China, who 
hoped the strengthening ; rf be yen 
would help Japan pull Asia out of 

its economic tunn°d- 

“We are glad to see that the 

exchange rate of die Japanese yen is 
picking up.” said Dai Xiang long, 
China’s central bank governor- _ 

He was quoted by China s of- 
ficial Xinhua press age^y as 
telling Asian bankers in Beijing 
that a devaluation of the Chinese 

yuan was not necessary. 

Zhu Bangzao, a Foreign Min- 
istry spokesman, welcomed efforts 
by Washington and Tokyo to reach 
a " common understanding” on the 
yen. “11115 was necessary and we 
welcome it,” Mr. Zhu said. 

Other Asian leadens and central 
banks joined in the praise for the 
dollar sales, many hoping a firmer 
yen would reduce pressure on China 
to devalue the yuan, a move that 
would deepen Aaa’s financial crisis. 
Beijing has repeatedly promised not 
to devalue its currency, though it had 
implied that it was a possibility. 


RUSSIA: Chubais to Ask IMF for Funds 


Continued from Page 17 

Diggle, a director at Brunswick War- 
burg, a Moscow brokerage, told Reu- 
ters. But he said die market was likely to 
remain volatile for some time. 

One-year Treasury bill yields 
dropped about 12 points from the last 
trading session but prices ended off 
highs. The RTS shares index closed 
down 2.64 percent, at 177.24. 

Mr. Zadornov said almost all pro- 
ceeds from the Eurobond would go to- 
ward supporting die shorter term gov- 
ernment securities market. The aim is to 
restructure debt to longer maturities. 

“If die government fulfills what has 
been planned in recent months, above 
all in the fiscal sphere, and implements 
its program of state expenditure cuts, 
these are the parameters from which we 
can negotiate with die IMF,'’ he ad- 
ded. 

The appointment of Mr. Chubais, a 
long-time and controversial reform fig- 
ure in the government, came after an- 
other meeting of Russia’s leading busi- 
ness magnates. 

The tycoons, fearing a ruble devalu- 


ation that could sink the Russian bank- 
ing system, have been working in con- 
cert mnch as they did in 1996 to back 
Mr. Yeltsin's re-election. They have set 
aside, at least for the time being, the 
bitter differences among each other and 
with Mr. Chubais which broke out last 
summer. 

“Some might call it a fluid truce,” 
Mr. Chubais said. 

One of the leading spokesmen for die 
tycoons, Boris Berezovsky, said Thurs- 
day that “it would be healthy” if Mr. 
Yeltsin announced he would not seek a 
third term. 

Mr. Berezovsky, who is currendy ex- 
ecutive director of the Commonwealth 
of Independent States, the loose alliance 
of former Soviet republics, was quoted 
by Interfax as saying that if Mr. Yeltsin 
bowed out, it would allow the busi- 
nessmen to rally around a single can- 
didate to succeed Mr. Yeltsin. 

Mr. Berezovsky said he had suppor- 
ted the hard-liner Alexander Lebed in 
his recent successful campaign to be 
governor in Krasnoyarsk because, as 
Mr. Berezovsky put it, be wanted “to 
split up” the nationalist camp. 
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3 7885 10 9ft 10 *V. 

773 18ft TSb 1B1 *ft 

2S7 47V. 47 47 -ft 

626 31V. 3lto 31V. 

170 13V. 13ft 13V. -v* 

100 106, 18', lift 

16 2097 454. 44V. 44’ ■ 

42 2061 38V, 38ft 38ft -V, 

q 107 13b 131 13*, 

- 1511 22U 21*. 21V, 

26 3510 47V. 46b <7®. -1 

19 550 37V? )6' I 37ft -ft 

17 »6S 15»dl4«. 15 

dd l/l 514 dJv. sv* 

do 6809 lib 10ft lift -V, 
15 1193 7*- 7 !■ . ■’ 

23 B09 46" . 4S>« 46'.* - 

48 36*3 Bltl 15* » 16-' n - ’ 
10 114, 30 J8». 78*»-l 

3* 3/85 24 23' , ZT* -' 

_ 700J 14 12ft 13 i 

14 798 Mi 33 33 -l" 

oa KSt 36ft 035'.* 36-i -• 

29 743 *1'? 40' ■ 40 1 " -% 

a 1.23 27~. 26”. 26V. 

28 533 54’, 54' . SJ' . - • 

14 430 10'- 10 : 10 ‘ 

71 1239 lift 11>, . 

a 213 711* 71 . 21ft • 

33 133 54ft 53 r *. S3V.. 

19 5«4 JO' * 39’". 79- • . 

- 39 77 & 7*-l 78'* ■ I 

30 556 43°'» 42' : 42 -, 
20*7479 25'* 74V. ZS . , 
„ W«»4, 25*. 75’.-- 

19 6435 49ft 47*7 47ft . 

IS 3577 54.. S3'* S3'* 

ITO 18 )« 79’, 18b 

Q 134 16 15ft 15 : l - 

a 124 13. 13 13 

» 1503 37', 37 ft 3T. 

.. IDS 10b 10 « 10-1 .ft 

98 855 S7‘* 56 -.57** 

16 7TJ 2J“, 071-1 23ft -b 

dd 173 ft -v. • 

19 573 46" • 46'-, 46", ■ 

13 5430 IBbdM*. 16ft -1 
34 3991 nv. Mft 31*. -I ft 
779 19ft 13V. 19' * - , 

33 8W 10'* 17b 17 , -ft 
00 947 13V, 13’. 13b -' . 
- 303 lift 21 31*..'. 

dd 495 13*. 1?', 13 

35716159*0*'. 89'., 89 * 

47 5309 47 . 40 b 41 ft • 1 ■ 
25 708 Ifil* 144b 1441* 

36 2181 30ft 37-, 371, .1 * 
Q 544 ll’l l?ll 12' 7 
10 763 W» 33b Mft -•> 
17 1736 3J1 S'. S'? - * 

14 4153 73», 71-. 72'. -I'- 
M 480 73 . 71-* 23 t -ft 
13 B8I3 14-v. 34 34? -ft 

M 1431 26ft 74 -* _ 

23J2Sft 251* 25** 

16 U83 76V, 26-. re-. 

28 394 84b 4J 84ft - 

18 7000 25" 4 S'. 25- * -ft 
g *2*3 10'* 10 : lib - t 
q *794 lift 109. 11 
a 20d Mft (41 14 T .<* 
q *86 15--, Mv. It'. »•* 
q *377 111 11 1 II • - a 
q >514 IW. e.) , 

q<1787 8ft 8 8'. 

q *148 Ml* Mb Mft • . 
qxl83D 8-* 8'.: e, ft 

q <347 ISft I4'ft M i 


__ 178 d'.« 4b 4ft 

34 *45 3 54V. S6 to 1 . 
Od 2371 16*, 161 16 - 
15 1B5 31’-'* MV. 31 
dd « 23ft 21 ) 21V. 
15 2610 19V, 18 . 19 
?! WT ?D :9'ft I9'< 
13 1745 9b 84. 9 
410 9ft 8". Bft 
70(3771 73'ft 71 -r 77-. 
^ 645 10 * 10- 10’. 


HlihW 


Stock DM YU PE ldOsHtt LowLotesi Org* 


26V. 74b RcpSMAAlJ6 7 A 
221 15U RettCra M 18 

36 19 RelwijSld 

73b tt* RopNY* 1O0 U 
16 imftResrtqsIn _ 
561 371 Revlon 
15M »’* RexEtare 
24 15ft Reyn Reyn 36 20 
79b 52b RevMH 140 26 
58H 34V* RhnPI 626 1.1 
7 11 RnaPwl 

77ft 24V* RhPOvprjjn 80 

37 211 RJdUood .16 J 

13 1 81 

J91 141 RnHtl 
73V* 441 RiOTlrlO 2089 42 
78 2DU ^rleon - 
379.231 ra»AJd5 43 12 
401 261 RobljMVT 20 8 

341 701 RochG 180 57 

23 144* PjXkTtf! 30 23 

611 44*. Rood 102 il 
191 6b RooCmn q 
1161 791, KoHoen 2 00 IS 
241 19b Romm AO 3.0 
14V. 9b RoULcOiS.IA 12 
3 247. Ropers 34 .9 
23ft 13 Rtmeton on - 
19 10b Rougetadi.I2 .9 

27 26V. F<Xrtepf2271 88 

35 1 ft 271- 4 Rowe 1.12 37 
43V.19V.ROM’ 

11 61 RmeePm .12 13 

9b 4Vl ROTVApI 
Ml 43ft Poniko, 1 48 - 
26V.251 RBSc prC 3J7 9.1 
27ft 251 RBSc pfO 228 88 
25U41 RBSc prtl 185 74 
731 33ft R > ICart .60 8 
am 48 (tmDuls 182* 28 

341* 22 RoyiGpg 

I7»*8H Raya 1 3ie 7S 
25ft 24b RoyeepiA .1*0 _ 
35 * 23 RiAjnml 64 10 
w* 10 > Puwri»* 

211 M Roddick 33 18 
321,23': Russell 36 21 
409.31', Ryder M >9 
31 -a 13 : Rytnnd .16 7 


125b 251 Kft r’ft 
t 20 191 196^ ,V, 

) 1 sv, 23ft 24ft *ft 
I 631 62ft 631 9b 
1 149. 14ft Mft +1 
1 48 ft 47ft 47ft -ft 
S lift lift lift 
1 HI IBft 1B1 -1 

1551 54ft 561 ft 
1541 S3ft 541 -ft 
I 6ft 6 6V. A» 

I 251 2S1 251 tft 
I Uft 231 23ft -ft 
1 lift lift Uft -ft* 
i Mft 18ft 181 -ft 
I 49ft • 49 tl 

J 27ft 27 27 tft 

I 371 Mft Mft -9. 

I Mb d24b 24b -lb 
1 57ft 56*9 57 -ft 
t 9ft 9ft, 9*. *ft 
I 31ft 311 311 -b 
I I4H tt IJV, 73ft 

50V. 49 49 

1 lift lib lib 
•101 Mift 104ft -I ft 
» 20V, 209. 20ft 
I 13ft 129, 121 
t 291 » Mft -11 
I 14b 141 14ft -1ft 
I 13b 131 131 -W 
1 266. Ml 264, -ft 
I 3Dft 30V. 30V. -ft 
I 211 701 201 -IV. 

• 104, 91 9ft -ft 

1 JV" 6*9 4’* -V, 

59b 581 SB’* -ft 
’ 26V. 76ft. 76', _ 

• 271 27ft 77s. -v. 

1 241 36V, 24ft 44. 

I 73 72b 72b -ft 

1 56b 54b 54ft -1ft 
I 2*1 251 25 U ft 
' 161 16 14V, -ft 

2S1 Mft MV. -ft 
1 37>, 37 Bft -1 
' Ml 14». 14b 
1 181* I7r* 171V* -■* 

1 Z7b 261 toi -x 
1 37b 319. 31 >* -»' 

I 21*. 21 21*. r9. 


2» 14): 16 - a W 
(4 167 I9*i l*b 19*- 
6876186 75”, J* » 75 ■ 
697 J41. j4'-i J4' , 
7 S9J Jl't4 31 1 11 -j 
□ 7165 ?ft 6>. 61 

19 1-U? Mft 15'* 16 
I0.9W71 K't 21 
28 27091'* 111*117 
Od 79 1 61 61) 


13 4125 32 -1 

14 1*07 7l‘, 

15 57* 4$’* 
353 » ■ 

16 95:4 54b 
1*19 Ml 55b 
dd 1765 7S 


IP 


103 75' 
30V 16‘ 
4-4 73' 


11 

2E-* 

44'. 

30- 

S3’. 

Wt 

25" « 

35' * 

75 

37 


U2 2?'- 4S , 37 


3l ft . 
I* « I'- 

70 * .' 
W-.*l* 

ii’”'-. 

2 : 

j 3 . 


18 

m? 

ta-. 

77, 


27 

J9 

70 

71 

24) 

?4‘- 


13 

17 

1' 

1244 

«■ 

44' 

44' . - t 

•Jl 

» 


>’17 

17' 

16, 


7T 

10 

u 

117 

to. 

to- 

» 1 ■ I 

13 

n 


270 

41 . 

■IS 

41 

37 

13 


JI8 

tt'i 

01 b 

43 1 I- a 

23 

.10 

19 

1/V-l 

■J., 

ta- 

^ 

7- 

14 

1 : 

■;;» 

«-■ 

54- 


34 

13 


44».:*b SBC Cams. 93 Z4 
Uft 30 SCI toss 
38ft 741 1 SCPIE 34 .7 
I? : 4r SKTlOT 8lr 3 
78 21 . SIM** 510 28 

61 '« 15:* SCJinCS - 

34 1 179,1 SPSTDIS 
79b 49 SPXCc 

Mft Z4 SSBHrrt 180 73 
*9 .51. STwiaqrt 
U ITv.SQtmR 167011 0 
38V, 74.? SaotrCr 

45ft 25'* StaOSc 
«-■ 73 ■ Sdcvcys 
X* 13 1 SeqoPS 47e 37 
A»-. 2 5 So* a 3 

54!t 36>* SlJoWl 10 J 
’.77 SIluOP 
SiPO-6' 

. SCO^HOW 
3:* ft SoJotI 
tf I 35': SLMMWs So 14 
W , 8, SqOBW, 88a 90 
19'. Mi* 5qlm50P 381)78 
16 ? 15 SawHl2n 
16 > 12’I SotlYX 143a 97 
V> - SC'-, SdaSBOl X4B 58 
lov. 8 Sqnck02n 
10* , UaUdanB 879118 
14- 71* SPERs 

Jl'-j w- SPcEnTrltt? 91 
57 2T- SFeWTl .13 4 

32- Ut.SboM 1Q» 9 

26- 2**uSanlP MB I 98 13 
J6-, 74 6 SartForCTOa I* 
J?.: :s ScaffBtE2.il 7 9 

£!t.&.!3£g6!8 U 

6S * 39 S4RIU9 92 16 

ISft 14 • Sa-jern 

19) 1 M l SouKrtr lit 87 

Mil 

17ft B StflObk 76 14 
X't »- SrtMPTlD 
37'. so . Scherer 
9J . 41 Sc hero PI 881 1 0 
58'- *Md» 7511 
4)< 2Pr Sermons 16 S 
tt . 28', V-bfitou ta 21 
7! , M SciATI M J 
•S t TV. Scons , - 

4* * 2 50H1-RJ -10r 19 

56'.- 3i*t Saws -52 10 
16 • 17’? jrrcSBM ISfialU 
IS ScudNA 446 61 

Tl ’ * 12 t Saw? 720*104 
19" 111 GcjPbi 24115 0 
44-b 71- ScaCOUA in i 6 
44.? 711 SeoConfB 6lf 24 
r 49-t toecpvfld 400 .. 

73 S3 « VQCWVn 
45b »r« Seogato 

46 *33 . Seawm 44 1« 

jS'-r.iSBfi r 

t5 44 I ScdAfrB<200 45 
65- 3Sb San 97 IA 
?4 , -.»»5«Cai)«fl40 24 
9 1 , SecCC *1 

35 : ?7 SCCCGBft 

26 • 19 -* 5cc£«7r 1JTI 55 

:*■ -7S : » KSdS 735 9J 
? t 74 ScCcobTO IV 8J 
2S-_* 71b tocGlPT 1J6 63 

to:* -/’rSerHyi -91 94 
X 11-* sciKonm 
«■•) J7-, 5*CT<J Ji 9 
J4 . 71* Wrttxa 

4 > I-; SncMc* 

1*'--J1 Sucinsl .48 Ii 

77 '■ 14 Senna 
■?'>- 4 • yon Hun J6« u 
45 - 9-, snannPt 77r 66 
87 • .47 - Stereftcd 84 17 

74 74" ShawC46n2.il B3 

SMttGp 

30 1.9 

• SB ' Shrift 36 “ * 

S', Shell*. *1 

3 y<TT-> 

S(a»c 44 12 
ShorodP -, 

ynmjard 1 vi to 


IT* snew 

» * 13 * 5MW 


37b 


5heBl*r !*£ 3.7 « 


SvuPflC 1 30 16 


Sixivil 7 Cl 4 4 


4822T46 39b 38’, JI, 
15 1/70 34ft 33t. 33ft 

12 U9 33b 33ft 331 

- 6613 4 S'? S*. 

.. TOO 22V, Jl** 23 

11 3H Mft 75 Ml? * 

21 163 31 31 31 

18 505 65b. 64'. 64".- 
. 168 ZS 2<ft a , 

23 2111 TO *«•■ 68'. 

13 106 15ft 141 15’, 

77 978 34b 33* 3*'. 

55 673 38 361. 37*, « 

30 927* *0b 39’., 40ft 

_ J IT 14*1 If* 141 

75 533 n-t 771 JI», 

18 988 39 38'. 3 * - 

57 1744 34to 34*. 24'. 

11 7910 441 44 4*ft 

77 1588 24b 231 23V* 

OH 157 *7 i- 

13 5698 39)4 J7'» »'..•! 

0 369 9a, . 

0 315 170, 17ft 17b 

q 519 15*. IS 151 

q 116 Mb Ml 14b ' 

170 999} S9’l SSI? 

- 168 9ft B'l. Oft 

3D 571 71 !’■ 71 

23 2575 1 0’. 10 10 

- 116 7m* ]»-. » . 

14 1995 31 S3 30". 

_ 94 Ubdllb lift 

- 164 25*. IS'. Z5». 1 

- 129 M * 39b. to 
116 MU 76ft Mb < 

. 267 26 v. 26 26V- .: 

- 234 25’* » ? 251 • 

da 6780 59V. 58*. 58ft -I 
.. 117 is:. 15 IS - 
37 436 17<V* 17 . ■ 17 i 

15 6178 MV) 25 «* 26’* - 

14 1393 29<*. 79>. 

15 330 161 16b 16'- . 

,. 499 33', 31 31 

29 3973 83 87 n 87't 

4513757 97b. 90”, 97b .1 
3674925 72 A 69ft 69'.. - 
37 4UI 32'? 31*. 31-1 - 
II SM 79 ■ d J8‘ ' 78ft 
» 2547 711.71, 71’. ■ 

31 167 M 33-i 31i. 

6 171 2'* 2’? TV- 

28 144) 571 S SI -a S3* 
q *172 13“. 13b 131 « 
g Xto ?■*« 9*. B1 
a 456 71* . 70 - * 70"* 

3 100 171.17b 17”.- 

1381 391 38'* 38b 
|» I A 39--1 38b 38'), I 
_ 160 68 66b 66 1* -1 

B 1965 S9i 57b 58*. * 
dd 73460 21*. 70S. »*, • 
63 5699 47 41 '. 411 

37 3003 15 1 14 * IT* 
7)29856 40 d 371 38b 
- 84*6 *S'*a43’* 44b 
3117747 59?? 59", -1 

16 107 221. 21b* 72 
_ TOO b b b » 
29W27’-»tf»S 27 
« 99* 73'. 27 "» 73b • 
_ 525 25'? 25*. 25 "« * 
- 554 74 b ?j: « 74’V - 
34 914 |?V. 27 22V* - 

21 1033 IS, 15", 15'? • 
q 1751 9!. 91 

dd 3I4S 13'* 17*, 13V. 

31 9151 471 41“? 42 
34 502 33 , 33 U 1 * * 1 

dd 3139 1-* 1ft II* - 

78 3990 33' , 37 ■» H • 
17 3460 IS'* 14’ft 151 * 

6 368 5 ft 5'? S'* 

3 1745 711 10 b ID, 

78 723 69ft 67ft 6«1, < 
las 75*. 25’* 25*. ’ 
70 776 74' . 25*. 25 >- 
SS 21-8 16' , 15', 15b. ' 
M 105 15 M * 14, 

' 754 .iv, 41 ft 41'* . 

_ 7*79 31*. X'. » p -.-l 
dd 1874 4ft Jft 3". 

70 3049 14, 23, J2'i- 

16 177 IS1 Mb ISL. ■ 

JO 414 78,. J7»» 271- 

19 252 741 n*> 73' t . 

IS 2«B 361 36-, to, 

17 1W9 17' * 15b 17'.. I 

0417559 13', IT 17ft* 

14 681 17 16'* Mft. ’ 

79 1744 lift 11" 11*. 


12 Month „ 

Htgfi Uw Stack 


D(* Yld PE llttHWi LowMBest Qrqe 



40 33 13 'lBI 
.771 14 22 88 

.. 13 7861 
23)8 64 17 412 


♦ft 
♦ U 

^ „ rV, 

n mil* 

22V. 2259 

‘ v * ^ 5ft ♦n 

aft. 

- 3**ta» 

ft 371 


-99 


i-l Y» 

♦ft 


1 S* 14 37 3254 41 b 60V. 6iv* *-ft 

_ - 3a 23 70 711 24<*» 74», 24V. to, 

*6ta*37Va SndpCto JB4 231 17 1729 41 ta, 40b. 41 to, 

54ft 731 SriyoerOn _ do 2720 39ft aft jm +ft 

JitolS SnyderOB 26 15 9 292 ISft 17V* 17*, -ft 

47136 Snyders/ nl.C*aO _ 15* 36 3S1 36 

67b 2 SocQutai Ola . - - 320 33, 33V, 33' 

JJ1 24 Sodadun _ M17 " ~ 

8*1 43‘ftto'c.TOf . 37 1074 

30ftlQ SoOwAC n . 75 117 

43b 29b Seta - 19 3S3 


491 281 SctoCJ/S - 25 4905 « 

32 ISftSctaflan .04 1 18 7831 29' 

S4b toftSanot 
40 271 Some 
1 036,741? Score 
24b 15ft Santo 
74 411 .tort __ 

186,111 SooUhcn 101022.1 

26"*C0i? scalftoi 1716 " 

79 xa.Southneo Ut 
771 3B>» SNETd 1.76 
Mft 10 SPOCFtfg 
321 it, $w*jAira at 

24b 17ft SwIGqj « 

30V.141 Svr^toc 24b ... 

74,^41 50)%NM IJ2 7.0 
14V, 9ft SwnE 


TOW 771 Spain 2-780M9 
23ft 13 Spmtah 04 1.1 
791 70 Srx-MM 
91 *1 5pfllEnl 
4J>ft34>* SctokerP 208 60 
HI. z3*»$pHtopK 40 p .. 
741 24'.» SpttptE ZOO 8 3 
21ft 10b SdAufh - 

41 43«'.SpfYig4 1J2 2.7 
75V) 44 “ 

S3 211 
186.101* 


33V, 33ft ♦*■ 
77V, 28 -V, 

-Ml 37 -ft 
39b 39ft ft 
_ __ 1 27 371 +1 

1 « 2.9 23 1416 37ft 8341 36b -ft 
.77 23 Cf 1144 331 33b 33V. -1 
■Me .6 22 1371 81ft 801 811 ft 
4116 11 Mia S 21ft 21ft -V, 
40 .6 17 7988 66ft **U 68V, ♦ II 

q 197 13ft 131 131 -ft 

14 324 23V. 221 221 _ 

1971722 3*ft 28 28ft -b 
21 *1785 664, 651 65ft ft 
6 771 146* 13ft 13ft -ft 
20 5772 29ft 28J* 79 
71 482 23 1 21ft 231 *6, 
11 313 23ft 3ft 23ft +1 
... _ 227 349, 24*. 74V. *ft 
24 26 15 372 96. dt 91 rft 

142 271 261 27ft 64. 

— . .. -l4 


0 99 If ft 189. IDt 

22 44* 22V. 21ft 22 -ft 
27 150 24b 231 23ft -9 
dd ISO 9ft 5ft 51 ' 

17 *03 38 37V) 37b 

_ 178 741 241* 241 »*■ 

_ 406 7*1. 1)231* 24 
79 606 14’* 141 141 

18 603 48b *7 48V* -1 

1008 1.4 37 7926 74b 72*. 73* ♦> 

_ 61 4S9 Sift 50ft SO, 

S 110 ID’V, 101 10«i *6 


181 9>> SWPOC It .9 22 1517 IB'. 18ft 18') r». 

3tol 24", SMPlDa 4IU II 773 »'». 11*. 281 ft 

40 JB'-r 5MPcgb 04 14 1* 315 M'l 351 351-lft 

57b J9W ManW* «3 lo dd 17l« tt ft 44ft 441, . 

44'1 41, SlarBc 92 15 29 70tt U'.a *3 63ft 

5*. T'? Startrr .. dd UD 1 2ft Jft 

61" 401 5IDW<ma 2081 4j 53 3672 461* 441 46'* tl'.. 


30 7371 #9 671 68»« «H. 

618 71 * v 71'* 216, -• 

dd 374 14 V. 131 14 

1710929 2* - 231 24b -' 

l* 4SJ 79ft 78", 29 .» 

57 1788 431 47b 47ft -4 

3066 76'* 2*’- Mft -Vi 

12 214 40 38* , 39,, -IV, 

. . _ 17 98 Mft Ml Ml* ‘ 

40 16 M 195 W, 37, 37, 

- dd 6187 16 - IS, 75 • 

. 40 391 32ft 31, 311 . 

- 11 Ift 77 21ft 71, 


;j*.4»b siotrstr _ 

I3'v,17, snvIBcon 
161 6, SWtoCod 
381 TO 1 ? Sirclcsc n 10c 

35 IBb HHimi 

50b 29v? 5trtClnc 

79'* is, SlerRon? 

40*,20‘- Slew Wo .20 
19>a 81 SMd 1» 

SS<* 37 ‘1 Stactab 
71, 9d,S*ncC 
try. 25 sttmEn 

2JK»M SftxKndjn 

Mb «’• Stofleh . _ 70 1327 77", 7**, 77»a 

77 23'* StortRK 164 79 15 101 73nd73ft 23, 

4Ut 33^ Stort/54 7 St 73 IS 74 S 35" 34b 34, 

17,1] MtCteO 1 07o 8.9 q 53117 119,12 

60‘) 31 Stadtire SZTidO 79'.dJ3v« 24.) -7 -* 

W-,Wb StodoRT 70 IJ 36 I3W Uft 14, I4». 

1lf J 79 47*6 29'. 38 S'. 

T71 I6'l STurrnP » 4.8 16 6*8 1/V, Sid. 16-| 


20*,7S1 SOOPanc 20010 7 18 305 18-. (S’* 18". .1* 
67. 2;* . 45, I** 571 56 toft -ft 

53 : * 231 5mm8? 10S 13 21 -*700 47 *6, 46, -, 
— Sum JPw I ' — — 

* SunCmfe 1 

* Staff TO 


77*7 79-. 

38 321 

661* »'<• 
Aft Jl 
23'* IS‘* 
51'. — 


7 63 8 4 77 J92 19*. |9V) )9*. -v« 
196 60 24 359 3m, 321 J7b ♦’* 
100 2, 17 1991 38ft 38ft Mft -ft 
OB 23 10 7JS 3,8 3), 3ft -ft 
. . IS 2408 16V, ISft 15ft to'. 

M 7U441I 47 t 42, -1H 


76174 I SUR8C fllW 7-98 7.9 - 99 36", Mft Ttt m .1*. 

55b 3! summer* 40 .7 76 4451 *»*, 54, 54^••!, 

49 : ,471 5WOPTO119 *7 - 531 471* 471 471) 

S3 13b :-unhccm 04 3 184614* 13,8)3, 73, -ft 

lift 51 tonburrtn 476 6b S'l, 6, -l* 

39b 25, ^ uncar 0 .60 . .123 33ft r, 32'* 1 

711 *S“.SWWJn) 65 1.3 )6 3135 55*. 54, 55 -'•? 

40 77'. SwKiaid ' . 3BJ338 33V* 12, JJ'V* ■*» 

16, 1 7ft Sun Med . n JOB Mft I4 1 ’. I4iv. -* 

1' - 1 SuiMUfl . X 170? ft -ft ft -' 

1Bv.im.SUldoneH 110 B6 18 «l6 1|'8 12*. 12b la 

82b Mb SunTRI I 00 13 24 252S 90 Tv 79, 

I8W I3'« StttlMn Ota . TO 95 Mft 14, 76*1, 

13, 74, SuoerlrM JTi 12 14 969 ?7ft 26'ft 26ft ** 
441 21*1 SupcrTel 75 6 17 *37 41, 48'* 41' - 

19 7‘» SiMMtotc Jta . . , )',m 6, 

49*a33iv Supcd 104 7 4 15 1-M 44*; JJft 43b 

85,23, 5mJECD»184 73 . 10* 2SU 25'- a 25, 

* SbflECpId 43# . . 99 741. 741- 74': 

79»* 15 SirflEnq 2 8M Ii S9; 16*. 16*. IA1* 

33b 72ftS«HelV 71e 23 q »0 31V. »" a 30la 

79, '«<* SYOrorti TS 4746 73ft 77’. 27* a 

1 79 2«1 34 1 U’a 34'!. t la 

H 197 14V, 13'v, 14 
3 to 14*1 77 * 77 *U 77>. 

J4 U 77 4086 75, 24, 25'.. 

-TO 2.3 31 *35 Bb. B'* 0, 


39, 20b STWIdll OS 
lift sinrip 
15, 131 synomr s .If 

J6W 17, Sr-CBbi 
10-^ s^aicer 


37b ?4 TCF Fh 6M 1 1 
76* a 74b in Cm M2 10 0 4 
27b 25b TcicmpU T50 •! 


80 
56 61 
66 6V 
63 6« 
I 741 66 


II H* icy; 

91. O'? TCWOO 
9-* 5*. ICW87 
9, 8' ■ TCWM 
20" a, IKO 
Mft 73.* TIG Ha 
71a 1 IP* 

57’. 74'* IJ» 

J4'-u 27ft rw» 
61 '.WbTR 1Y 
2llal2'- YW JWeen 03# 

6ft 7W TVVOtd 
50’» 4?b IXIC40K 275 5 9 
iy- 7, ToqMcun 40 3* 
161 8‘k TaiMnE 

I81 -lift Intwim 461934B 
33, 131 ] wjmn 
34 J2'< l8*oh 
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Magnitude of Japan’s Bank Problem Dwarfs S&L Crisis 
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By Clay Chandler 
ana Sandra Sugawara 

HU^fti>W,w Post Sen 


Japanese leaders have promised to fix their 
ailing banking system, but thev stopped short 
of saying they would undertake the drastic 
measures urged by the U.S Treasury and 
many international financial experts. * 

Treasury Secretary Robert Rubin and his 
top aides have pleaded with Japanese officials 
to employ the son of ruthless, market -oriented 
policies that helped the United States bounce 
back from the savings and loan crisis of the 
1980s: close failing banks, merge the weak 
with the strong, and force the survivors to 
accept huge losses. 

That approach worked in the United States 
over six years and at a final cost to the taxpayers 
of about SI 00 billion, but without inflicting 
broad suffering or social dislocation. 

But many private analysts, including skep- 
tics and advocates of such steps, warn that the 
Japanese would have a far harder time. 

Japanese officials face a problem with bad 
Joans — debts to banks that are not being 
repaid — that is roughly six times as large 
relative to the size of their economy and 


spread more widely through the banking sys- 
tem. They also struggle with structural, legal 
and cultural obstacles that likely would make 
the process — even if successful — more 
lengthy and painful. 

"Japan's bank problems are huge — sig- 
nificantly bigger than what we faced in the 
United States.” warned T. Timothy Ryan, a 
J.P. Morgan & Co. executive who served on 
the U.S. government’s Resolution Trust Coip. 
from 1990 to 1993 and now spends much of 
his time advising Japanese clients on how to 
Jeam from the U.S. example. 

“I think a lot of the U.S. strategies may be 
transferable to Japan, but it won’t be easy,” 
Mr. Ryan said. 1 ‘And a lot of the solutions that 
helped us aren't available in Japan.” 

The stakes are sizable. 1/ done right, curing 
the Japanese banking system could spur that 
economy out of recession and help pull the 
rest of Asia out of financial turmoil. But if it is 
done ineptly, the sick banking system could 
prolong Japan’s recession and trigger a global 
financial crisis. 

From 1989 to 1995, the Resolution Trust 
Corp. dosed 747 U.S. thrift institutions, 
nearly half of them in the first six months, and 
sold off about $465 billion in assets, including 


120,000 real estate properties, at a net cost of 
about S100 billion. 

Japanese bad loans are estimated to be 
worth at least S600 billion, about half of which 
are probably worthless. But Japan's economy 
is about half that of the United States. So, by 
implication, Japan's bud-ioan problem, rel- 
ative to the size of its economy, is abour six 
times os large. 

Sick banks matter much more in Japan than 
in the United States, because Japan's stock 
and corporate bond markets are less de- 
veloped, and so are a far smaller source of 
capital for the private sector. Thus, when the 
banking system falters. Japanese companies 
have few alternative sources of money. 

The end result is that capital, the lifeblood 
of the economy, is circulating much more 
slowly. The weak banks cannot make new 
loans to companies, so fewer companies in- 
vest and the economy shrinks. Moreover, the 
original borrowers find it all the more difficult 
to repay their debts. 

In die United Slates, the Resolution Trust 
Coip., working with the Federal Deposit In- 
surance Corp.. helped break this vicious cycle 
during the savings and loan crisis. The FDIC 
determined which lenders should be forced to 


close. The Resolution Trust Coip. then took 
over the books of the failed institutions, paid 
off their creditors and attempted to resell their 
assets as quickly as possible: They foreclosed 
on and then sold the properties and other 
assets pledged as collateral for the loans. 

So far. Japan has resisted this type of solu- 
tion. 

On Monday. Japan is to establish a new 
Financial Supervisory Agency, which will be 
empowered to shut a bank if its liabilities 
exceed its assets, but will not be required to do 
so. By comparison. U.S. bank supervisors 
must take some action, including possibly 
closing a bank if its capital ratio — ■'the bank's 
net worth relative to its assets — falls below 2 
percent. 

Finance Minister Hikaru Matsunaga de- 
tailed steps Wednesday such as disposing of 
bad loans more aggressively, restructuring 
financial institutions, improving disclosure of 
banks' financial information and strength- 
ening banking superv ision. 

But those measures will not change one 
fundamental obstacle to getting bad loans off 
the Japanese banks’ books — namely, the 
shortage of healthy banks with the money to 
buy the assets of cash-strapped banks. 
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Malaysia Pledges to Raise 
Spending to Aid Economy 


Very briefly: 
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President Kim Dae Jung of South Korea, right, meeting on Thursday with Bill Gates of Microsoft 

Kim Welcomes Microsoft’s Korea Investment 


i\$eucc France- Press* 

SEOUL — President Kim Dae 
Jung welcomed on Thursday a plan 
by the head of Microsoft Corp., Bill 
Gates, to invest up to S20 million in 
a South Korean software company. 

But Mr. Kim expressed concern 
about protests over a concession Mi- 
crosoft asked the software company 
to make in exchange for the in- 
vestment. 

The deal called for Microsoft to 


take a 19 percent equity stake on the 
condition that the company give up 
its leading Korean-language word 
processing program, called Hangul, 
the name of the alphabetic script in 
which Korean is written. 

Hangul & Computer promised to 
give up the software, which has an 80 
percent market but has not been prof- 
itable because of rampant piracy. 

“The nation was shocked by the 
withdrawal of Hangul & Computer 


Co. from its word-processor proj- 
ect,” Mr. Kim said, referring to a 
deal Tuesday between Microsoft 
and the South Korean company. 

But Mr. Gates has said that con- 
dition was not final. The presidential 
office quoted Mr. Gates as saying. 
“I will seek to revise our strategy if 
my plan is accepted here negat- 
ively.” Mr. Gates arrived here Wed- 
nesday as pan of a trip through 
jth Korea and Taiwan. 


Japan, Sout 
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KUALA LUMPUR — Malaysia 
will increase public spending this 
year to lift its slumping economy. 
Finance Minister Anwar Ibrahim 
said Thursday. 

The plan to add 7.03 billion ring- 
git i SI. 74 billion) in “countercyc- 
lical” spending was approved Wed- 
nesday by Malaysia's cabinet after a 
1.8 percent contraction in first- 
quarter economic growth triggered 
recession fears, Mr. Anwar said. 

“God willing, this increase in 
spending will raise the gross domes- 
tic product growth rate,” Mr. Anwar 
told the members of the United 
Malays National Organization, the 
country’s- dominant political party, at 
their annual general assembly. 

He said further details of the plan 
would be released Sunday. 

The move runs counter to the In- 
ternational Monetary Fund’s stan- 
dard prescription, which includes 
tightening monetary policy and cut- 
tine government spending and sub- 
sidies. Among Malaysia’s neighbors. 
Singapore has also raised spending to 
help counter the slowdown. 

Malaysia’s plan to spend its way 
out of its slowdown comes amid the 


country's first contraction in 13 
years. * Companies are suffering 
from tight liquidity and a slump in 
demand as high interest rates choke 
lending. With higher spending, the 
government hopes to increase con- 
sumption. 

"The scene has changed. Now. 
there’s tight liquidity and no move- 
ment in the economy,” said Nik 
Fauzan. an economist at Hwang DBS 
Securities. "It’s a good move.” 

Mr. Anwar said the government 
would identify projects to be im- 
plemented on a fast-track basis in 
the second half of the year and in 
1999 to hasten economic recovery. 

Projects to be considered include 
agriculture, construction of low and 
medium-cost houses, schools, ex- 
pansion of vocational institutions 
and universities, clinics, bridges and 
roads, especially in rural areas, and 
water supply systems. 

Mr. Anwar said economic recov- 
ery should be the main priority for 
all Malaysians now. 

Malaysian stocks surged during 
Mr. Anwar’s speech, with the 
benchmark 100-stock Composite 
Index closing 5 percent higher, at 
47 1 .82. ( Bloomberg. AFP ) 


• Telstra Corp„ Australia’s leading telecommunications com- 
pany. said it bought a 10 percent stake in the global tele- 
communications alliance WoridPartners Co_ which includes 
AT&T Corp„ Kokusai Denshin Denwa Co., Singapore 
Telecommunications Ltd. and Unisource NV. The purchase 
price was not disclosed. 

• Legend Holdings Ltd. posted a net profit of 73.27 million 
Hong Kong dollars ($9.5 million) for the year ended March 31 
after - recording a loss of 48.64 million dollars in the previous 
year. The Chinese computer products manufacturer and dis- 
tributor attributed the profit to the acquisition of three units 
from its parenr company. 

• Japanese automakers took advantage of the weak yen to 
increase exports of cars and trucks to the United States, 
countering slumping sales at home and a decline in exports to 
Asia. Mazda Motor Corp.'s exports to the United Stales rose 
31.6 percent. Toyota Motor Corpus rose 12 percent and 
Honda Motor Co.’s rose 9.8 percent 

• Moody's Investors Service Inc. lowered the subordinated 
debt ratings of Long-Term Credit Bank of Japan Ltd. and 
Long-Term Credit Bank France NV to B1 from Bal. 
warning that it was concerned about "deteriorating financial 
fundamentals” at the Japanese bank. 

• Taiwan suspended new infrastructure projects worth more 
than $1.5 billion after BES Engineering Corp. protested the 
award of a mass-transit contract to a rival company. Ever 
Fortune Industry Co. 

• Taiwan will cut tariffs on European vehicles by 2.5 per- 
centage points, to 17.5 percent, beginning in 2008, in a bid to 
gain admission to the World Trade Organization, the deputy 
economics minister. Lin Yi-fu. said. 

• South Korea attracted $654 million of foreign investment in 
May, a 15 percent increase over the previous month, the 
Ministry of Finance and Economy said. Bhumber g. Reuters, afp 
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A Setback for Graf 

tennis Steffi Graf, who returned 
to tennis last weekend after being 
sidelined by injuries. lost to Anna 
Koumikova, 6-7 (4-7). 6-3. 6-4. in a 
two-hour quarterfinal Thursday in 
the grass court tournament at East- 
bourne. England. 

Graf was upset hy several calls 
and when she came off the court she 
refused to shake the hand of the 
umpire. Andy Wynn. During the 
final set she pleaded with Wynn to 
change the line judges, and she was 
also angry' when he refused to over- 
rule several calls. 

Graf reached the semifinals in 
Birmingham last weekend before 
the tournament was curtailed bv 
rain. i AFP) 

Bargaining With NBA 

basketball A moratorium re- 
sembling a no-lockout, no- strike 
pledge was discussed during a Na- 
tional Basketball Association col- 
lective bargaining session as a way 
to reinstate 12 players who were 
removed from the U.S. world 
championship team. 

USA Basketball hud dropped the 
players from its 24-man roster be- 
cause it feared that the NBA was 
going to lock our the players on July 
1 and they would then 'boycott the 
team ' for' the championships in 
Greece, which start July 29. 

• The Seattle SuperSonics hired 
Paul Wesiphal as coach to succeed 
George Karl, who was fired. 

The four-year contract is re- 
portedly worth $1 million and SI .5 
million per season. Five years ago 
Westphal took the Phoenix Suns to 
the NBA final but was fired during 
the 1995-% season. tAPl 

A Trinidadian Speedster 

ATHLETICS Ato Boldon of Trin- 
idad equaled the third fastest time 
ever over 100 meters when he 
clocked 9.86 seconds at an inter- 
national meeting Wednesday in 
Athens. 

Only the Olympic 100-meter 
Champion. Donovan Bailey of 
Canada, who set the world record of 
9.84 at ihe 1 996 Atlanta Games and 
Leroy Burrell, the American who 
set the previous world mark of 9.85 
in Lausanne four years ago. have 
run faster. f neuters ) 


McGwire 
Hits No. 32 
But Astros 
Win Game 


/ III' 

Many of the 37,147 fans at the As- 
trodome headed for the exits after Mark 
McGwire, who had earlier hit his 32d 
homer, completed a 3- for- 5 night by 
flying out in the eighth. 

So they missed Houston's ninth-in- 
ning rally Wednesday, which included 

Basibau Roundup 

Jeff Bagwell's tying two-run homer and 
Brad Ausmus’s winning single as the 
Astros won 6-5. 

McGwire hit his major league-lead- 
ing 3 2d homer and drove in his National 
League-leading 81st run for St. Louis 
but said he was not happy. 

** If 1 hit a home run and we don’t win. 
ii doesn’t mailer." said McGwire, who 
hit a line drive over the left-field score- 
board in Ihe third inning. 

"1 understand a lot of people come 
out to see Mark McGwire." Bagwell 
said, "but they should be out here to see 
the Houston Astros play the St. Louis 
Cardinals. For them io leave after 
Mark's last at-bat, 1 wouldn't say it was 
a slap in the face, but unfortunately for 
ihem they missed a good inning. ’* 

Braves 6, Marlins 2 Greg Maddux 
tossed a four-hiner to become the ma- 
jors' first 10-game winner as Atlanta 
beat visiting Florida. 

By limiting Florida to a pair of un- 
earned runs, Maddux ( 1 0-2) dropped his 
earned run average to 1.62. second-best 
in the NL. The'four-time Cy Young 
winner has allowed two runs or fewer in 
10 straight starts. 

•‘He’s the best.’* said Jim Leyland. 
the Marlins manager. ' ‘He can bunt for a 
hit. He can field the ball. The only thing 
he can't do is throw 98 mph." 

Bra ware 6, Cubs 5 John Joha hit a 
three-run homer as Milwaukee over- 
came another homer by Sammy Sosa 
and a pair of two-run shots from Jose 
Hernandez to win in Chicago. 

pfuTiws 3, Pirates i In Philadelphia. 
Cun Schilling pitched a two-hitter and 
struck out lOas the Phillies completeda 
three-game sweep with their fourth 
straight victory. 

Schilling (7-7) leads the majors with 



Selig Finally Accepts 
Top Job in Baseball 

‘Anticlimax' for 6-Year Acting Commissioner 


By Murray Chass 

V n K*rJ ( Huh \ Srn ■. , 
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Scott Rolen ‘ powering a triple on Wednesday against -the Pittsburgh 
Pirates at Philadelphia. Philadelphia triumphed over Pittsburgh, 3-1. 


seven complete games and 157 
strikeouts. It was Schilling’s 10th game 
this season with 10 or more strikeouts 
and 39ih of his career. 

Giants a, Rockias 3 In San Francisco. 
Kirk Rueier pitched six strong innings 
and Rich Auritia hit a tiebreaking mo- 
ral) homer in the sixth. 

Diamondbacks 4, Rad* 1 Jay Bell 
homered and drove in two runs and 
Devon White hit his first right-handed 
homer of the .season as .Arizona won in 
Cincinnati. 

Expo* 5, Mat* 4 In Montreal, Brad 
Fullmer won the game with a i wo- out 
run-scoring single in the bottom of the 
ninth as the Expos snapped a three- 
game losing streak. 

Fullmer's sinking line drive fell in 
from of diving center fielder Brian 
McRae and scored Shane Andrews. 

Padros 3 , Dodgers 2 In San Diego. 
Wally Joyner's bloop single in the 12th 
got past center fielder Roger Cedeno. 
allowing Greg Vaughn to score from 
first and give the Padres their ninth 
straight victory. 

hi American League games: 

Devil Rays 2, Blue Jay* 1 Rolando 
Arrojo, a Cuban pitcher, won his ninth 
game in helping Tampa Bay beat vis- 
iting Toronto. 

Rolando's brother. Roberto, watched 
from the stands atTropicana Field in St. 
Petersburg, Florida, as his younger 
brother continued his remarkable first 
season in the major leagues. 

Rolando Arrojo defected in 1996. 
Roberto and the brothers' mother, 
Uvendolina, arrived in South Florida 
last week after fleeing Cuba in a boat. 

Yankees s, orioles 3 Darryl Straw- 


berry hit a 465-foot homer off Mike 
Mussina as New York averted a three- 
game sweep in Baltimore. 

Strawberry’s 10th homer, a three-run 
shot to center in the first, was die longest 
in the seven-year history of Camden 
Yards. 

Royals 4, Indians 3 In Cleveland, Jose 
Rosado won for the third time in four 
stans despite being knocked out of the 
game by a line drive that hit his pitching 
arm. 

Rosado had to leave the game in the 
seventh inning with a bruised biceps 
muscle after being struck by David 
Bell's shot. Man Whisenani "relieved 
and served up Kenny Lofton’s three-nm 
homer to cut it to 4-3. 

Tigers s. Twin* 2 In Detroit, Tony 
Clark homered from both sides of the 
plate as the Tigers beat Minneapolis to 
win for just the fifth rime in 1 7 games. 

Red Sox 12, Whit# Sox 5 In Chicago. 

Mo Vaughn and Troy O’Leary each 
drove in three runs as Boston won for 
the sixth time in seven games. 

Athletics 3, Ranger* 2 In Arlington. 
Texas. Kenny Rogers pitched 716 in- 
nings to beat his former team and Oak- 
land took advantage of two errors by 
Texas first baseman Will Clark to win 
its fourth straight. 

Angals 4, Mariners 2 In Anaheim. 
California. Darin Erstad brought Ana- 
heim from behind with a two-run homer 
in the seventh, and Omar Olivares 
pitched eight strong innings. 

Terry Collins, the Anaheim manager, 
returned to the bench after an eight- 
game suspension. The victory moved 
the Angels 1 x h games ahead of Texas in 
the AL West. 


NEW YORK — The search for a 
baseball commissioner is over. It did not 
Stray an inch from where it began. 

Bud Selig, who has served in the role 
of commissioner for nearly six years 
without having the title, has decided to 
accept the job he had resisted taking, 
several people in ownership and high- 
ranking positions in Major League 
Baseball said Wednesday. 

Two people, one a high-ranking of- 
ficial in baseball and one' who has close 
contacts with people in the sport's hier- 
archy. said an announcement could be 
made by the All- Star Game, which is 
scheduled July 7. 

The naming of Selig should surprise 
no one. inside or outside baseball. 

"It’s one of the great anticlimaxes of 
all time.'* one former official said. 

Selig, who will be 64 next month, has 
said for several years that he did not 
want to be commissioner. But he never 
said he would flatly refuse to accept the 
position. Overwhelming support from 
owners for him to take ihe job made it 
possible for him to agree to take it. 

“An almost unified ownership came 
to him and said, ‘You've got to do it; 
you're the only one,'” one official said. 

An owner described a scene at a 
meeting involving Jerry McMorris. 
owner 'of the Colorado Rockies and 
chairman of rhe commissioner search 
committee. 

“McMorris is sitting there saying we 
have some candidates we should in- 
lerview.” the owner related, but he ad- 
ded, “What’s the sense of doing that 
when the answer is sining right there?" 

Several people said only two or three 
owners oppose the idea of Selig as com- 
missioner. All of them named Jeny Re- 
in sdorf of the Chicago White Sox as 
one. Others identified were Peter 
Magowan of the San Francisco Giants 
and The Tribune Co., owner of the 
Chicago Cubs. 

But one person said the Giants had 
only recently heard about .the devel- 
opment and were not sure what the 
Giants' position would be. 

Two people said it was possible that 
when it came to an official vote, even the 
clubs opposed might vote for Selig. Elec- 
tion of a commissioner requires a three- 


fourths majority' of the 30 clubs, includ- 
ing at least five votes in each league. 

Selig was in Houston for an Astros’ 
news conference Wednesday and did 
not respond to a message left with ihe 
.Astros* business office. 

Major League Baseball has been 
without a commissioner since Fay Vin- 
cent. the eighth commissioner, resigned 
under pressure on Sept. 7. 1992. 

Two days later. Selig was named 
chairman of the executive council, 
which runs baseball in the absence of a 
commissioner. He has been in charge 
since, most often referred to as interim 
commissioner. 

Even when Selig is officially con- 
firmed and introduced as the ninth com- 
missioner. it is unlikely’ that changes 
will be noticeable. Selig has always 
operated with a consensus of owners 
and will continue to do so. He rarely has 
taken action without knowing that he 
has enough votes for his position. 

Furthermore, owners are happy w ith 
the presence since last July of Paul Bee- 
ston in the New York office as president 
and chief operating officer of Major 
League Baseball. Bees ton’s role is be- 
lieved to have influenced Selig to accept 
the rop job. From the day Beeston. who 
formerly was president of the Toronto 
Blue Jays, took his job. he has urged 
Selig to become the commissioner. 

Selig is president, chief executive of- 
ficer and operaring owner of the Mil- 
waukee Brewers. Some owners had pre- 
viously expressed concern about an 
owner being commissioner, bur that 
concern evidently has been satisfied. 

One person said he thought Selig 
would put his share of the Brewers in a 
trust. 

One problem Selig may have is pub- 
lic acceptance of him as commissioner. 
His was the anguished face that fans saw 
on television 'throughout the 234-dav 
strike, and it was he who announced 
cancellation of the 1994 World Series. 
The absence of the World Series even 
more than the strike itself was the de- 
velopment that turned many fans 
against baseball. 

Another matter will be manage- 
ment's relationship with the players un- 
ion. The relationship between Selig and 
Donald Fehr, head of the union, de- 
teriorated badly during the labor dispute 
and ensuing strike. 


For Golfers , USGA Proposal Worth Its Weight in Titanium 




\*ir York Timfi 5*n it r 

S AN FRANCISCO — If you're a golfer 
with one of those high-tech titanium 
drivers, you can still hit the ball longer 
and straighier and you can still hit it out of 
bounds. 

For more than a month, the golf under- 
ground had warned that the guardian of the 
game, the U.S. Golf Association, was about to 
ban all those Big Berthas. TitJeisi 975Ds, Ping 
TiSi’s, Taylor Ti Bubbles and King Cobra 
Ti's that were providing touring pros and 
duffers with more yards off the tee. 

For any golfer, only one development could 
be worse: closing your favorite J 9th hole. 

But sanity, if not sympathy, has prevailed. 
Wednesday, on die eve of the 98th U .S. Open, 
the association announced a proposal instead 
of a punishment. It also indicated that vir- 
tually all the clubs submitted for USGA test- 
ing that are now on the market will conform to 
the eventual standard. 

Your titanium clubs not only are legal, bur 
they will also apparently remain legal even 
after the USGA announces that standard 
sometime in the fall. 

That standard will involve a golf phrase that 
is suddenly as important as "greens in reg- 
ulation." The phrase is “spring-like effect," 
meaning the rebound velocity of a golf ball off 
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the face of a club. Those words have been in 
the Rules of Golf since 1984. but only 
vaguely. 

“The material and the construction of the 
club." Rule4-Ie of Appendix II reads, “shall 
not have the effect at impact of a spring." 

David Fay. the association's executive di- 
rector, said all clubs have had some spring- 
like effect in the literal sense “because all 


For any golfer, only one 
development could be worse: . 
closing your favorite 19th 
hole. 

clubs deform at impact." As examples. Fay 
mentioned Bobby Jones's driver in 1930, the 
wooden-headed drivers used in the 1987 
Open here at Olympic and the metal drivers 
that Tiger Woods and the orher touring pros 
are using in this Open. 

Fay said: “We don’t believe that the 
spring-like effect in clubs that are presently in 
use have lessened the skill required to play the 


game at championships such as the U.S. Open 
or at the recreational level. With an eye to the 
future, we have a responsibility to set ob- 
jective. clearly understood standards that an- 
ticipate emerging technology." 

The concern, said F. Morgan Taylor Jr., the 
USGA president, is “what's around the 
comer," not what’s in your comer discount 
store or club pro shop. 

What may be around that comer is what is 
known in Japan as “the Yamaguchi patent." 
Owned by Dunlop, it produces what is known 
as "impedance matching of club and ball." 

That's high-tech talk for a spring-like effect 
that would add distance, perhaps beyond 
whatever standard the USGA defines in the 
next few weeks before its meeting with club 
manufacturers. 

“There are a lot of people that have an 
aerospace or high-metal technology back- 
ground now involved in golf.” added Taylor, 
who was once a Princeton football player. 

“Our own consultants, who are pretry wise 
in these matters, have suggested there are 
certain materials which may create a prob- 
lem." ■ 

That’s why the USGA intends to draw a 


line not on titanium but on the high-tech 
metals on the horizon. Plutonium? Uranium? 

But for whatever extra distance the high- 
tech metals create, they won’t change the 
essence of better scoriog: putting. 

“You still have to putt," said David Duval, 
who has won five PGA Tour events since 
October. 

And the USGA standard won’t diminish 
golf’s research and development Ely 
Callaway, who popularized the Big Bertha, 
die Great Big Bertha and the Biggest Big 
Bertha drivers, looked to the eventual stan- 
dard as a challenge. 

“It will increase research and develop- 
ment,” Callaway said, “because whatever 
further restrictions do come, we need to be 
more ingenious." 

During the USGA news conference, John 
Daly, wearing a Callaway cap. stood in the 
back and listened. Hardly a disinterested 
bystander, he is No. 1 on the PGA Tour in 
driving distance with a 297-yard average on 
the measured holes. 

“I don’t understand any of this," Daly 
said. 

But Daly understands that he can still tee 
off with his Biggest Big Bertha and that is all 
he cares about. And that is all any golfer with 
a titanium club cares about. 
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- AMERICAN LEAGUE 

featon 102 oo M#— » 13 > 

CMffi 030 »2 000—5 4J 

Wakefield, Genas 17). J Boittjn ' ® 1 nr ? 
Voritefc Em Foulke 151. 5iiws Wfc ■ ■ 
Castillo (W, BotOwtn (9) and Kiwrter, OBrien 
16). W-WafcefieW, 8-3. 

Sv— Gorton (20). HRs-Bmton, M. Vaughn 
m. Bufort (4). ... , ', . 

MimmIb 010 010 000-3 7 2 

Damn 000 T» 1 

■Milton, Noulty (7) o«t SMntw* J™ 
Runyan (7), Broca if TO art I 
VY-ftorie. 5*2. L-M1HWV34. HRs— Detroit 
ToXkufc 2 (14). 


Taranto 010 000 000-1 7 0 

Tampa Boy W» 002 Kte-2 4 « 

Guzmaa Rlsley (B) ond Fletcher; Arrojo, R. 
Hernandez 19) and DIFeftce. W— Ams|o, 9-4. 
L-Guzmon 3-9. Sv— R. Hernandez (14). 
New York 300 101 000—5 9 0 

Bottom re 000 101 001—3 7 ■> 

Pettitte, M. Rivero (8) and Giranflj 
Mu5s)m Charlton m. MHls (B) one Ho#**. 
W-Peftttte, 8-S. L — Mussina- S-4. Sv-M- 
Rivero 114). HRs— New York. Strowbeny 
O0). Girardi (2). Baltimore, Carter (91, 
R.Pdroe»ro (19). 

Kansas City 010 201 000—4 10 1 

Cleveland 000 000 300-3 9 0 

RosoOa WWsenonf (7), Service (7). J- 
Montgomery (9) ond Fosana Gooden. 
Mormon 14), Mesa 17). Shuey 

Assenmocher 19) ond Borden. W— Posada. 
3-5. L — Gooderw 1-1 Sv-J. Montgomery 
(12). HR— Cleveland. Lotion (4). 

Oakland 110 000 tllW .11 1 

Texas 000 BOO 020—2 6 2 

Rogers. Mohler (8). Fetters (8), Taylor (9) 
and Hindu Burkett CraWroe TO and l. 
Rodriguez. W— Rogers. 7-3. L— Burkett 4-7. 
5*— Taylor (13). HR— Texas, R. Kelly (5). 
Seattle 001 818 000-2 4 2 

Anaheim 1D0 000 30K-4 9 1 

Rosens TimBn 18) and D. WBsmu 
Okra res, Perdvat (9) ond Nevln. 
W— OSvores, 5-2. L-Fassere 5-4. 
Sv — Ferdvol {22). HRs— Seattle. D. Wilson 
(4). Aijohdtrv ErsMd (14). 

NATIONAL LEAGUE 

Pittsburgh 000 180 000-1 2 1 

PMknMphia 002 001 OOw-J 81 

F .Cordova CtwMemsen (7) ond KenoOft 
SdiBIng ond Lieberthal. W— SdrtBna. 7-7. 
L— F. Cordova 6-5. HR — PBtsburgts KendaB 

Milwaukee 002 100 300-4 II jl 
Chicago 020 100 00-5 8 0 

Kart Patrick 121. A. Reyes 171- 
(7), Wlckmon «r and Hughes.’ Topont 
Pbdotto (8), B. Patterson 19) ond Sew*. 
SJWartinez IB). W-Patnck. 2-0. L-Toponl 
8-5. 5v— Wlekmon C5). HRs— MBwoukee, 
John (5), Hughes (3). Qucago. Soso I25t, 
j.Hemandez 2 (10). . 

C-ionWo 300 000 000-3 7 0 

SnnRwdsCfl 120 OM W-jL J? 

Kite, DeJeon (7). “fejrovJB 8™» 
Manwortngj Roofer. H - toWd** 

R«d (». NW W orld 

IBl. W— Hunter. 8-1 L— Kite Sv— Nen 

tf). HR-Son F«n«ca AurilkiW. 

■ Arizona 881 1,1 * “ " 

800 0M 7 » 

Groves (B), SuHhran W w* Twberuw. 


W— An.Benes» 5-7. L— Renfllngei, 4-8. 
$**— Oteon <9). HRs— Arizona D. While 00). 
J. Bell (11). 

Florida - 000 200 000-2 4 0 

Atlanta 000 004 20X-4 7 1 

J-Saachez. Montei (4). J. Powell (8) and 
Zoun- G .Maddux and Edd. Perez. W— G. 
Maddux 10-2. L— J. Sanchez. 3-4. 
HR— Atfcmfa CbJones I1B. 

New York 900 012 001-4 8 0 

Montreal 000 021 011—5 12 1 

BJ Jones, Weodoil (7). Cook m. Rofa& (8) 
ond Piazza; Parana M.Battski (8). UrBtna 
(9) and Wldger. W— Urbina 4-2 L— Roias, 3- 
1. HRs— New York. McRae (6). Montreal, R. 
White (12). 

SL UHdS 001 000 130—5 11 1 

Houston 010 001 004—4 12 2 

Slottlernyre. Brantley (8), C. King (9) ond 
Pagnozzr Urn# Scailan (8). Nitkowski (9) 
and Ausmus. W— Ndfamkl 2-2. 
L— Brantley. 0-4. HR*— Si Louis, McGwire 
(321, B. R.Hunt*r (3). Houston, Bagwell 01). 
Everett (6). 

Los Angeles 020 000 000 000—2 4 1 

Son Diego 110 00Q 000 001—3 8 0 

12 Innings 

LVotdes. McMlchoer (4). Osuru (81. 
Radinsky (8), D. Reyes Cl l) ond C Johnson; 
Hitchcock, Wal (71. Mfcdi (9). Hoffman (11) 
andCHemanda Romero (9). W— Hoffman 
3-0. L-D. Reyes, 0-2. HRs— Los Angeles. 
CiBlro (21. San Diego, Q. Veras (2). 

Japanese Leagues 

CtMTXAl LXJMMII 


BNS1AND VS. SOOTH AFRICA 
SIC OND TEST, FIRST DAY 
TMURSOAVINLCyffiON 
South Africa: 135-4 

SKI LANKA XI VL NOW ZEALAND 
ONE-OAY MATCH 
THURSDAY IN UORATUWA. SRI LANKA 
NewZMkind: 2814 (50 overs) 

Sri Lanka Board XI: 200-0 (50). 

New Zealand won by 81 runs. 


RUGBY UNION 


rUNOTOUk 

TUESDAY M BUENOS AWES 

Buenas Aires 3A France 22 


ESTONIAN CHAMPKHSWP 

FC Flora 5, Tollkino 5adam 2 
TVMK Tatttnn 1, FC Lantonal 
VRtondl Tulevik a Nanm Trans 4 
stamp nr os: FC Flora 42 points; TaSnna 
Sodom 32: FC Ldntona 25r Narva Trans 24; 
VlAnndl Tulevllt 19; TVMKTaBbvi 13. 
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DISSCT UNS CHAMPtOMSMm 

. TUESDAY W EASTBOURNE. ENGLAND 
OtMRTERRNALS 

Anna Koumffcora (61, Russia, def. Steffi 
Irtri (2). Germany. 4-7(4-71. 6-1 6-4 
Noiasho Zvereva Beioruv pel. Mogul 


TRANSITIONS 


Thursday's swan 

CENTRAL LEAGUE 

Chuntahl 1ft Yonwrt.B 
Yokohama 7, Hwshtoi 
Yakut! 5, Hiroshima 3 

PACIFIC LEAGUE 
Ktnttw 7, Lotte S. 1 llnnlngs 
5dbu & Nippon Horn 3 

Ori* 5. Do W 4 


AMERICAN LEAGUE 
At- Suspended N.Y. Yankees LHP Mike 
StBFdsn s gomes far throwing at and hitting 
BaWmore OF Eric DnvK during Mondays 
gome, effective June 23. 

anaheim— B ought contract of RHP Steve 
Starks from Vaneauvet PCL. Sent INFCorio* 
Garda outright ro Van co uver- Sent LHP Allen 
Watson to Midland on a rehdb assignment 


Baltimore— Signed LHP Randy Perez, 
OF Tim Routes Jr v RHP Efiei Tcmasiewst* 
S5 Derrick Gutierrez, LHP Jason PrubL end 
RHP Denis Grattan and assigned, them to 
GCL. Claimed OF Rich Becker aft waivers 
from N.Y. Mels. Designated OF Jesus Tav- 
are* for assignment. 

Cleveland— Activated INF Enrique 
WBson from 6Gday6sabtod Rst and optioned 
hfcn to Buffalo. IL 

DETROIT- Bought contract of RHP Denny 
H orris er from Toledo, IL. Designated RHP 
AJ. Sagtrfor assignment. Actiwfcd Of 01 pp 
Roberts tram IS- day disabled list. Ootioned 
INF Frank Cotrrianottu Co Toledo. 

Kansas arr-Put INF Terry Pendleton on 
15-doy disabled list nefreoaiw to June 10. 
Put LHP Jamie Walker on 15-day disabled 
fist. Re-caked RHP Bari Evans from Omaha, 
PCL Bought contract of RHP Ricky Bones 
from Omaha, PCL 

Oakland— Recalled INF Jack Voight from 
Edmonton, PCL Put 2B Scan Sptezfa on 15- 
day disabled Rst retraortve la June 15. Re- 
adied C lay Molina from Edmonton. 

Seattle — Released LHP Tony Fossas. 

TAMPA BAY-Aatvated OF Rich Butler 
from ? 5-day dbaotad list. Sent LHP Matt 
Ruebel to Durham, IL 

TEXAS— Recoiled LHP Matt Perisho from 
Oklahoma PCL Designated RHP Bobby 
Witt for assignment Signed OF Antwon 
Roffins. Activated SS Kevin Elster from 15- 
Ooy disabled lot. Sent RHP Darren OSver to 
Oklahoma on rehab assignment 

TORONTO R eleased RHP Erik Hanson. 
Agreed to terras wtth C Ryan Bundy. Bought 
contract Of RHP Dave Stieb trom Syracuse 
iLPlocecrCKevOTBrowiTOfl 15-day disabled 
list retroactive to Jane IX 

NATIONAL LEAGUE 

CHICAGO— Signed C Jeffrey GoWboch. 2B 
Kevin Base 28 Anthony Schroger, OF Mfkef 
Moreno. OF Tydire Meadows, and LHP Le- 
onardo Tone*. 

a nor* NATi— Traded LHP Eddie Priest and 
OF OitWkm Roias to Cleveland for LHP Rkfc 
Krivdo Added LHP iSck Knvda to meter. Re- 
called OF Tony Tansco from IncEanapoll* IL 
Designated RHP Mere Kroon Jor assignment 
Assigned C Rob Viera to Burlington ML Pm- 
moled P Eric Leblanc to Owttonooga. SL 
Transferred INF Pete Rose Jr. ond C Jd*oo- 
LoRua from Indkmapob IL to Chattanooga. 

Houston— Pui LHP Mike Hampton on 15- 
day disabled 1st. Called up RHP Reggie Har- 
ris from New Orleans. PCL Moved RHP 
Cluts Holt from 15-day to 66-day disabled 1st. 

Agreed to terms with C Jonathan Buck, IB 
Robert CanflkL SS David Matronga ond RHP 
Byron WBkerson. 

HILWAUKEE-Put C Mike MaThenY an 15- 


day disabled Hst. Recalled C Brian Bonks 
from Loui5v0£r JL 

Montreal— O ptioned RHP Mike Johnson 
to Ottavra, IL Bought contract of RHP Shown 
BosUefrom Ottawa. Signed RHP Robert Cos- 
fefi 3B Ryan Lentz, C Robert Ptercy, RHP 
Scott Dobson and RHP Keith Agamennono 
ond rasigned mem to Vermont of NY-PL 
Signed LHP ErlcGood and 1 B Clyde Wllllans 
and assigned them to Expos, GCL 

n.y. METS-Optioned RHP Brad Oortz to 
Norfolk, IL Crtted up OF Benny Agbaytmi 
from Norfolk. 

Philadelphia— S igned LHP Greg Kobe*. 
RHP Geoff Geary and 2B Wes Rachels ond 
assigned them to Batavia, NY-PL Signed 3B 
Ben Jewsan. RHP Matt BaDe and 2B Len 
Hot no hart and assigned them to MartinsviBe 
of Appalachian League. Optioned LHP 
Robert Dadd to Scranton- WBes- Sane. IL 
Activated LHP YorMs Perez from is-doy dis- 
abled Sst Sigriod INF Taka hits IshWo and 
RHP MasaMro Tanaka. 

PITTSBURGH — Put RHP Jose SQvo an 40- 
day disabled list Recoiled RHP Mike WB- 
60ms from NashvMe. PCL 

IT. locks— C bttoned RHP Sean L owe fo 
Memphis, PCL Readed RHP Brody Reggio 
from Memphis. 

san r ban asco— Recalled OF Jacob Cruz 
from Fresno, PCL Optioned OF Alex Dtaz to 
Fresno. 


NATIONAL BASKETBALL ASSOCIATION 
SEATTLE— Named Paul Wesiphal coach. 

poaitAU 

NATIONAL FOOTBALL LEAQUE 
ARIZONA CARDINALS— signed C 6 Dexter 
Setter and DT Desmond Byrd. 

DENVER— Waived S Dedrtek Dodge, 
new Orleans— Signed RB Derek Brown 
to 1- year contract, Released G Mike Jerictv 
it. Louis— Signed G Jamie Sumner. Re- 
leased G John Gernk. 


NATIONAL HOCKEY LEAQUE 

CAIAARV— Acquired G Ken Wreggd and 
LW Dave Roche (tom Pittsburgh for C Ger- 
man Titov and C Todd Hhshfco. 

CAROLINA- Announced on effEiattan 
agreement wtrh Florida of ECHL 

Florida— Signed D Peter Raktrvk and F 
TeroLeWere. 

Pittsburgh- Signed G Peter Skudia. Ac- 
quired D Bobby Do) (as and C Tony Hiiac 
from Edmonton for LW Josef BeramiL 

COLLEGE 

DUKE- Announced mem basketball 
coach Mike Kayzewski has been named os- 
stotant athleflc director. 
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World Cup Briefs 


Thieves Take Cash 
And Tickets in Paris 


About 15,000 presold World 
Cup tickets were stolen from the 
Paris office of Prime Sports In- 
ternational, a spokesman for the 
tour operator said. 

A spokesman for the Paris police 
had no immediate comment on the 
theft. 

The company, which also said 
;that 3.3 million French francs 
15550,000) were stolen from its safe 
in the burgkuy Wednesday night. 


said it was offering a “no-ques- 
millk 


tions-asked" reward of 1 million 
francs for the return of the tickets. 

■ The World Cup Organizing 
Committee, the CFO, said that 
Prime Sports International was an 
official ticket handler. The missing 
tickets were for all matches, from 
;ihe France-South Africa game 
Thursday in Paris through the July 
;12 final. 

“These tickets are useless to the 
thieves because they bear all the 
numbers and names attributed, to 
them by the CFO. but they are 
important to our reputation, " said 
Steve Yovetich, a spokesman for 
Prime Sports International. 

All World Cup tickets bear the 
name of the buyer and are non- 
transferab/e. Yovetich said that 
anyone who buys the tickets and 
tries to enter the stadium using 
them would be charged as an ac- 
complice. ( Bloomberg ) 


Victory for Marseille Bars 


- French authorities dropped plans 
Wednesday to force bars in Mar- 
seille to close early over the week- 
end after complaints from local bar 
owners. 

Marseille’s regional prefect, 
Jean-Paul Proust, had ordered all 
bars and caffes to close at 1 1 P.M. 
from Friday to Sunday after drunk- 
en English World Cup fans ram- 
paged through the city last week- 
end, Netherlands and South Korea 
play Saturday in Marseille. (AFP) 


Standard Liege Hires Ivic 


Tomislav Ivic, a Croat who was 
fired by Iran as coach last month 
after a disappointing run in World 
Cup warm-up games, has signed a 
three-year contract with Standard 


Liege in Belgium’s first division. 
Stc 


Itandard's manager, Pierre De- 
lahaye, confirmed the hiring of Ivic 
on Thursday but gave no further 
details. Ivic succeeds his compat- 
riot Luka Peruzovic, who took over 
from Daniel Boccar, a Belgian, 
three months before the end of the 
•season. 

Ivic was hired by Iran in January 
after the national team had narrowly 
qualified for the World Cup finals. 
But he was dismissed in May and 
replaced by an Iranian. Jalai Talebi, 
after a humiliating 7-1 loss to AS 
Roma. Ivic also has coached at Ajax 
Amsterdam, Paris Saint-Germain, 
Olympic Marseille and Ander- 
lecht. (Reuters) 


U.S.-Iran Tactics: Ignore the Past 

Players and Coaches Aim to Kick Politics and Stereotypes Into Touch 


By Jere Longman 

New York Tunes Service 


Y SSINGEAUX, France — Jala) 
Talebi, who was appointed May 
21 as Iran’s fourth national soc- 
cer coach in the past seven months, lias 
kept a residence for 17 years in the San 
Francisco Bay Area. His wife, Sira, owns 
a skin-care business and a vegetarian 
restaurant near Stanford University. His 
two oldest sons attended college in the 
area, and his youngest son, 17-year-old 
Bardia, is an accomplished soccer player 
who hopes to play at UCLA. 

Although he met Steve Sampson, the 
U.S. coach, only once for a brief mo- 
ment, the two men actually coached at 
different times at the same junior col- 
lege in the Bay Area. 

Such familiar suburban existences 
have significantly undercut the stereo- 
types surrounding the World Cup meet- 
ing this Sunday between Iran and the 
United States, initially viewed as a 
battle of ideologies between the forces 
of the Great Satan and the conservative 
clerics who ritual istically call for 
* * Death to America. ” 

From the moment the match was an- 
nounced in December, the game was as 
intriguing for the expected nationalistic 
and political tension as it was for the 
outcome on the field. And as the game 
approaches, there is no avoiding the 
political component in the first soccer 
match between these two countries. 

On Thursday, President Bill Clinton 
said that Iran, ' ‘is changing in a positive 
way" and the United States seeks “a 
genuine reconciliation.'' 

“What we want is a genuine recon- 
ciliation with Iran based on mutuality 
and reciprocity and a sense the Iranians 


Talebi left Iran in 1980, a year after 
the Islamic revolution redefined Iranian 
society under the strict rules of fun- 
damentalism -and soccer was aban- 
doned. As a coach, he said he had to look 
for work elsewhere, so he sent his wife 
and three sons to the United States to 
stay with a friend and he became a 
soccer vagabond, coaching in the United 
Arab Emirates, Dubai and Malaysia, as 
wed as at two junior colleges in northern 
California. The 1994 World Cup came 


virtually to his doorsteg in Palo AJto, 


are prepared to move away from support 

of dan- 


of terrorism and distribution 
gerous weapons,” be said 

On Tuesday, Iranian exile groups op- 
posed to the Islamic regime threatened 
to disrupt the game. Meanwhile, an in- 
sulted Iranian team continued to protest 
the airing Monday on French television 
of an American movie that harshly de- 
picts fundamentalist life in Iran. • 

But both teams are largely playing 
down the 20 years of bad blood between 
the countries. In fact, there are as many 
similarities and shared aspirations as 
there are differences between the two 
teams seeking international respect as 
soccer-playing nations. 

“I am not a political man, I am a 
sportsman," Talebi, a 53-year-old Ira- 
nian native, said Wednesday here at 
Iran’s training camp southwestof Lyon, 
where the game will take place. "We 
came here to show everyone there is no 
problems between people of two coun- 
tries." 


California, and he sat ana watched in the 
stands at Stanford University. 

None of the family members is a U.S. 
citizen, but Talebi said they are legal 
residents. Sira Talebi. his wife, said 
Tuesday from Palo Alto that her Amer- 
ican friends were .excited about the 
games Sunday, but hardly for political 
or nationalistic reasons. 

“All my friends just want to see my 
husband on TV,” she said. 

She has put up no team pictures or 
Iranian flags at her store, she said, be- 
cause she did not want to make a polit- 
ical statement. “It is a friendly game,” 
she said. 

It is also an important game for both 
teams, which lost their opening matches 
and are in desperate need of victory . The 
Americans will not consider their World 
Cup a success unless they advance be- 
yond the first round of group play. And 
after a 2-0 loss to Germany on Monday, 
they cannot achieve their goal without 
beating Iran. So they need a victory for 
victory’s sake. 

Most of the American players are so 
young, Sampson said, that they have 
“no idea" of the suffering of American 
hostages who were taken captive at the 
U.S. Embassy in Tehran in 1979 and 
held for 444 days. 


called for cultural exchanges between 
the two countries to break down a 4 ‘wall 
of mistrust,” and many Iranian fans and 
players said they hoped this match 
would improve relations. Some said 
they hoped soccer diplomacy might do 
what ping-pong diplomacy did for re- 
lations between China and the United 
States almost three decades ago. 

"We don’t have any problems with 
the United States players," said Alireza 
Mansourian, an Iranian midfielder. 
“We want to find new friends.” 

Still, politics inevitably keeps bub- 
bling to the surface. After Iranian wres- 
tlers were held up in customs on a visit 
to the United States this spring, Iran 
prevented the Americans from scouting 
a pre-World Cup tournament in Tehran, 
Sampson said. 

“we will not lose the game,” 
Khodadad Azizi, the top Iranian for- 
ward and the Asian player of the year in 
1 997, said during a pre-World Cup tour- 
nament in Tehran. “Many families of 
martyrs are expecting us to win. We will 
win for their sake." 

Azizi said Monday it was “imper- 
ative" that Iran win the match, which he 
called “the most important of my life." 

A group of exiled Iranians who 
played in the country's last World Cup 
team, in 1978, said at a news conference 
in Paris lasr week that they believed the 
game Sunday would have little effect in 
improving diplomatic relations. 

The players accused the fundamen- 
talist regime of killing in 1 984 the cap- 
tain of the 1978 team, Habib Khabiri. 
for political reasons. 

And they said they believed that con- 
servative clerics who hold ultimate 
power in Iran will use the game for 
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Why Some Referees Trip 
On Tough Tackling Rules 


By Peter Berlin 

International Herald Tribune 


W HEN asked about the political 
overtones of the match Sun- 
day, midfielder Tab Ramos 
said: “I don’ t think we really care about 
that I think that's more important to 
them than us. I haven’t heard anyone 
say, ‘Let’s beat Iran, let's do it for Bill 
Clinton.’ ” 

The Iranians, by contrast, were the 
last team to qualify for the 32-ieam 
field. This is their first appearance in die 
World Cup in 20 years, and there was 
never any real chance of advancing ro 
the second round, especially not after 
their 1-0 loss to Yugoslavia on Sunday 
and with a game remaining against 
three-time world champion Germany. 

Still, the Iranians want to win against 
America because this is the one game 


they believe they can win. 


Sven before President Clinton's re- 
marks, Mohammed Khatami, the rel- 
atively moderate president of Iran, had 


Quote/Unquote 


“We thanked him for his con- 
cern but the decision remains un- 
changed.” 

— Alvaro Fina, president of the 
.Colombian Foot hall Federal ion. 
•after his country's president urged 
him to keep Faustino A sprit la on 
■the World Cup squad. 


“It was purely a professional 
disagreement.” 

! — Dunga. Brazil's captain, who 
•had tv he restrained by teammates 
! during a dispute with ihe Brazilian 
•forward Bcbeto in the game with 
'Morocco. 



IV»»I *«*4i» 'll- 1 

Mohammed Khakpour of Iran enjoying a respite from training Thursday. 


lother political brushfire broke out 
this week, when French television 
showed the movie “Not Without My 
Daughter," starring Sally Field and de- 
picting the true stoty of an American 
woman who left Iran with her daughter 
against the wishes of her Iranian hus- 
band. 

Talebi called the movie “insulting” 
and accused the private French network 
that broadcast it of deliberately trying to 
roil political waters. 

Two decades after the Islamic rev- 
olution, soccer has been revived as a 
great secular passion in Iran. Millions 
took ro the streets in spontaneous 
demonstration after Iran qualified for 
the World Cup in November and an 
estimated 5,000 women pushed their 
way into the national stadium, where 
they are normally forbidden, to greet the 
team on its return from a playoff match 
in Australia. 

But the team has been in chaos since, 
having had four coaches in the past 
seven months. The Iranians prefer an 
open. Brazilian style featuring individu- 
al flair, and. when the defensive tactics 
of a Croat named Tomislav Ivic failed to 
produce desired results, he was dis- 
missed and Talebi was hired three 
weeks before the World Cup began. 

Talebi’s newly fashioned team at- 
tacked assertively, played cohesively 
and committed 30 fouls with hard tack- 
ling against Yugoslavia, eventually los- 
ing 1 - 0 . 

Iran is preparing for the match Sun- 
day in the small town of Yssingeaux. 
which has housed the team in a castle 
that now serves as the National Higher 
College of Bakery. 

Iran’s top three players — the for- 
wards Azizi and Ali Daci and midfielder 
Karim Bagherr — all play profession- 
ally in Germany's highly regarded 
Bundesliga. 

Before the match last weekend 
against Yugoslavia, the Iranian players 
presented their opponents with roses. 
Talebi said his team would make a sim- 
ilar gesture of friendship and sports- 
manship with the U.S. players. “I prom- 
ise. there will be a surprise.” the coach 
said. 

As he drove away. Talebi added: 
"Please don’t make it too big for us. 
This is a game. A game.” 


P ARIS — Before he flashed the red 
card, referee Lennie Edwards's 
World Cup must have flashed be- 
fore his eyes. 

One day after Sepp Blatter, the pres- 
ident of FIFA, the world soccer’s gov- 
erning body, had told referees to 
toughen up on tackles from behind. Ed- 
wards had gone soft on a particularly 
ferocious one. 

Cameroon was already trailing Italy, 
1-0, in its Group B game in Montpellier 
on Wednesday night when 


Vantage Point 


Njanka plowed into Roberto Baggio, 
Italy ’s star player, from behind, flipping 
Baggio in die air. 

Before the World Cup, Blatter, who 
tends m see the tackle from behind as the 
root of all soccer evil, had urged referees 
to show the red card. FIFA made a video 
to show referees what was wanted. 

If there is a sequel to the video. 
Njanka 's tackle should be on it and 
would merit an X certificate. 

After the foul, Edwards allowed play 
to go on while an Italian attack de- 
veloped and Baggio, a well-known 
writher, did some writhing. 

There were reasons for avoiding a red 
cant It would leave Cameroon playing 
catch-up with just 1 0 men for more than 
an hour. It would stir up controversy. 

When the ball went in to touch, Ed- 
wards summoned Njanka — and 
showed him only a yellow card. Njanka 
stayed on the field. 

Edwards surely knew that FIFA is 
less forgiving. Referees who have ig- 
nored FIFA's get-tough directives in 
recent World Cups have found that they, 
like the weaker teams, are eliminated 
after the fust round. 

Just before halftime, Raymond Kalla 
Nkongo planted all his studs on the 
thighs of Luigi Di Biagio and Edwards 
swiftly brandished the red card. 

It was a Tackle from in front rather 
than behind and Kalla had committed 
himself to it long before Di Biagio in- 
conveniently lay down right in Kalla’s 
landing zone. Some, including Kalla, 
felt the punishment was harsh. 

“I was stunned.” said Kalla, who had 
not yet committed a foul in the match. 

' ‘I mean the first thing I touched was the 
ball. I've never gotten a red card before, 
not even in a club match. 

On Thursday. Di Biago denied that he 
was play-acting. 

“The only thing l can say is that l 
didn't lake injury." he said at Italy's 


players to form a World Cup squad? 
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Bulgarians Aim to Exploit ‘Weakness 5 in Nigeria Defense 


Hk .1.", >i UltfJ Ptvss 

Bulgaria vs. Nigeria, Paris, 5:30 PJW. 

Ask Taribo West « hat he thinks about 
Bulgaria and the Nigerian defender 
drops his tough-guy demeanor. 
"They're the same as four years 
ago,” West said, "but older.” 

The two countries play Friday in a 
rematch of a group game at the 1994 
World Cup, when the quicker, slicker 
Nigerians cruised to a 3-0 victory. 

Against Paraguay. Bulgaria used 
seven players who are 30 or older. But 
Hrisio Bonev. the Bulgarian coach, 
does not think much of the Nigerian 
defense in which West plays. He 
called it Nigeria's "weak point." 

"Winning that first match helps." 


said Bora Miiutinovjc. the Nigerian 
coach. "A lot depends now on how 
you control your emotion*. No one 
can put pressure on you if you don't 
want it." 

Emil Kostadinov. who came off the 
bench against Paraguay, may start tor 
Bulgaria. In his last trip lothe Parc des 
Princes, on the last day of European 
qualifying for USA ’94. Kostadinov 
scored twice in a 2-1 defeat of 
France. 

Marian Hristov looks set to fill in at 
right back for Anatoli Nankov. who 
received the first red card of the tour- 
nament. In addition, midfielder Ilian 
iliev is fighting a hamstring injury and 
might be ruled out. 


Spam vs. Paraguay, Saint-Etianm, 

9:00P.M. Spain and Paraguay meet for 
the first time ever, both desperate fora 
victory. 

Spain is at the bottom of Group D 
with no points after a 3-2 defeat by 
Nigeria. The loss was only Spain's 
second in 35 games. 

Paraguay boasts one point from its 
scoreless tie with Bulgaria. Irs final 
group match is against Nigeria next 
Wednesday. 

"It will he a difficult match for 
both.” said Jose Luis Chilavcrt. the 
Paraguayan goalkeeper. “But f think 
i( will be more so for them because 
they have to win. Otherwise they go 
home." 


' 'They also need to w in if they arc 
to qualify." said Miguel Angel 
Nad:»I. the Spanish defender. "1 think 
we re in the same boat, although 
Spam, if ir plays well, is the superior 
team." 

The Spaniards this week confessed 
tn knowing little about Paraguay be- 
yond u video of rhe Bulgarian game. 

Nadai. with a minor calf problem, 
is Spain's only injury concern, while 
Paraguay looks certain to be without 
Celsto Ayala because of a hip injury. 

The South American side. 
howe\ er. should he able ro count on 
right winger Francisco Arce. who 
missed the game against Bulgaria 
with a thigh injury’. 



live - Nigeria v Bulgaria 1 7.30 (CET) 
Spain v Paraguay 21 .00 (cet) 
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Cameroon’s Raymond Kalla Nkongo, right, being sent off against Italy. 


1 ^*^ 
Gaff** - . 


V.L- 




i 


Jfcfep-,; • 
HI U-- - 


training base- * - . 

While Kalla’s foul was not as bad as 
Njanka ’s, the vast majority of referees 
would have shown him at least a yellow 
card and many would have shown red. 

World Cup talk has been so dom- 
inated by the tackles from behind that it 
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is easy to forget that there are plenty of 

that merit 


other forms of violent play 
severe punishment. A tackle involving 
not one but both sets of studs is one of 
those. Kalla may have been a Little un- 
lucky where he landed after a wild leap, 
but he was heading for a card of some 
color as soon as he took off. He may 
have intended to win the ball, but al- 
though the word "intent" crops up in 
the soccer's laws, referees are not mind 
readers and have to go on what they see. 
What Edwards saw was ugly. 

FIFA implicitly endorsed the red card 
Thursday by suspending Kalla for two 
matches instead of the normal one. 

John Jairo Toro Rendon, the referee 
for the match between Denmark and 
South Africa on Thursday, certainly 
seems to understand what FIFA wants; ■ 
he handed out three red cards. 
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If the Cameroonians always play like 
this at home, how is it they have 22 fir 


irhaps the answer is that, although 
many earn a living in European leagues, 
for much of their lives, like many in hot 
countries, they often play in bare feet. 
The sole of a bare foot, even one not 
used to shoes, inflicts linle damage. 

Expensively shod for the World Cup, 
the Cameroonians have shown a par- 
ticular taste for exotic, colored boots. 

Kalla's sending-off was a reminder 
chat whatever color the uppers, in a 
referee's eyes the studs on the sole of 
boots are always, quire rightly, yellow 
or red. A player who shows them in the 
tackle is likely to injure and should 
expect to see a colored card. 

Indeed, when it has finished making 
videos, FIFA might turn its attention to 
designing sports apparel and order the 
manufacturers to paint the soles of boots 
red as a handy visual reminder. 

It might also suggest paper shirts — 
some of those in the World Cup are so 
skimpy they are almost paper anyway. 

The more w orldly pros from Europe, 
South America and Africa adjusted in 
advance to FIFA's promise to stamp 
down on tackles from behind. They have 
been stopping opponents by clutching, 
grabbing and pulling. The curse of this 
World Cup has been grasping hands. 
Paper shirts that came off in those hands 
might help the attackers break free and 
the referees identify the offenders. 

And referees need all the help they 
can net. 
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WORLD CUP 


4-0 Victory 
For France 
As Saudis 
Bow Out 
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The Associated Press 

PARIS — France became the second 
team to qualify for the second round of 
the World Cup, beating Saudi Arabia, 4- 
0, Thursday in a game that featured two 
ejections. 

It was a bittersweet victory for the 
French, who lost striker Christophe Du- 
garry with a tom hamstring and had its 
most talented player, Zinedine Zidane, 
ejected as pan of a wave of red cards that 
hit the rouniaihent Thursday. 

Zidane win be automatically suspen- 
ded for France's next match against 
Denmark, a game that could decide 
sealing for the second round. 

With the defeat, Saudi Arabia be- 
came the first team to be eliminated 
from contention for the second round. 
The Saudis lost to Denmark. 1-0, last 
week, while France beat South Africa, 
3-0. 

Theory Henry scored in the 36th and 
77th minutes; David Trezeguet, who 
look Dugarry's place, got a goal in the 
68th; and Bixente Lizarazu in the 85th. 
The first two goals came when the 
French were playing 1 l-ou-10, after the 
ejection of the Saudi defender Mo- 
hammed Khilaiwi in the I9th minute. 

Khilaiwi's red card was given for a 
tackle on } » nmza as .the French de- 
fender raced after the ball down the left 
sideline. The tackle looked spectacular 
because of the speed of Lizarazu, who 
tumbled and nearly landed on a bird on 
the grass beyond the end line. 

Zidane was expelled for stepping on 
Fuad Amin's hip after he tackled the 
Saudi midfielder in die 70th minute. 

The tough stand by the Mexican ref- 
eree. Arturo Brizio Carter, came one 
day after Sepp Blatter, the president of 
FIFA, soccer’s governing body, and 
Michel Platini, chairman of the World 
Cup organizing committee, said refer- 
ees were not following a preioum ament 
dictate that rough play — especially 
tackles from behind — be severely pun- 
ished. 

Dugarry tore his hamstring in the 
30th minute when he pulled up lame 



Son Sends a Message 
To Goalkeeper Dad 

As Spanish Eyes Bear Down on Zubizarreta 


By Rob Hughes 

laiemaiional Herald Tnhime 


cause, at 36, not even goalkeepers are 


S AINT-ETTENNE, France — 
Andoni Zubizarreta, the very pic- 
ture of despair around the Spanish 
camp in Chantilly since he gave Nigeria 
a gift goal in their match last week, was 
called to the telephone. 

“Hey Papa,” ne was greeted, “what- 
ever you do. don’t let Chilavert score 
against you in Saint-Etienne.” Maybe 
for a second Zubi thought his son. a 
blossoming 14-year-old goalkeeper in 
Valencia, was adding to the burden of 
criticism. Then it dawned: The boy was 
giving his dad a message: Stop looking 
back, stop looking down. The next chal- 
lenge is coming. 

Zubizarreta Jr. had heard — didn’t we 
all? — how that braggart Jose Luis 


invulnerable to the aging process. 

tZubizan 




Chilavert sympathized with Zubizarreta 
Sr. on the error in the game Saturday, 

knife 


. Irur-Uuwaj4r k^hn/Hojirr, 

South Africa’s David Nyathi, left, kicking the ball away from Denmark's Brian Laudrup in a game Thursday. 


Cards Galore as Denmark Ekes Out Tie 


as 

rr:t3£t S 

L 

FIFA was 


trying ro play the ball near the Saudi' 
rea.Fr 


penalty area. France also played without 
striker Stephane Guivarc’h, who has a 
strained right knee. 


The Associated Press 

TOULOUSE, France — Denmark 
survived a card-strewn battle with South 
Africa to get a 1- 1 draw Thursday and 
move within sight of the second round 
of the World Cup. 

The draw gave Denmark a total of 
four points, moving it atop Group C 
pending the outcome of the match 
Thursday night between France and 
Saudi Arabia. The result left South 
Africa’s hopes mathematically alive, 
but it has little realistic chance of ad- 
vancing. 

Denmark ended the match playing 
nine-on- 10 after John Jairo Toro, the 
Colombian referee, ejected Danish sub- 
stitutes Miklos Molnar in the 67th and 
Morten Wieghorst in the 85th — only 
three minutes after the latter entered the 
game. 

Alfred Phiri of South Africa received 
a red card two minutes after Molnar in a 
game which, in addition to the three 


reds, saw seven yellows issued. Alan 
Nielsen had given the Danes the lead 
with a far-post volley in the first half. 

South Africa tied die match in the 53d 
minute. 

But the second half degenerated into 
series of fouls, leaving little opportunity 
for serious chances. 

Benny McCarthy scored South 
Africa’s first World Cup goal in its 


Dimmakk 1 , South Africa 1 


history when he ran onto Shaun Bart- 
lett's backheel touch off a pass from 
John Moshoeu. 

McCarthy received the ball between 


Jes Hogh and Soren Golding androlled 


the ball between the legs of Danish 
keeper Peter Schmeichel. 

South Africa came close in the dying 
seconds when Quinton Fortune blasted 
a ball from the top of the penalty area off 
tee crossbar. 


Denmark dominated the first half but 
missed its chances to put the game 
away, twice striking the goalpost 

Nielsen volleyed Brian Laudrup’s 
cross in at tee far post in tee 13te minute 
to give Denmark tee lead. 

Denmark came within centimeters of 
a second goal on a comer by Martin 
Jorgensen, whose in-bending kick 
floored over Vonk and banged off tee far 
post. 

The rebound came to Laudrup, who 
put a diving header from six meters into 
the stomach of a sprawled Vonk. 

Denmark hit tee same post again in 
tee 42d when Ebbe Sand ripped a right- 
footed shot from the top of the penalty 
area. 

South Africa's best chance came in 
tee 28th minute when McCarthy sent in 
a rolling cross off a busted play through 
tee goal box. but an onrushing Helman 
Mkhalele could not get his foot to it to 
poke it in. 


but in tee next breath twisted tee knife 
by saying teat he. Chilavert. dreamed of 
scoring a goal for Paraguay, thus be- 
coming the only goalkeeper to beat an- 
other goalkeeper. 

The trouble with Chilavert is teat he 
tends to be as good as his boasts. He 
does score, often and from free play as 
well as free kicks. He belts them in from 
great distance, and with uncanny tim- 
ing. There is a whole lot more that 
comes with Chilavert, who is the goal- 
keeper, captain, intunidator and unof- 
ficial ruler of Paraguay’s soccer squad. 
But Andoni Zubizarreta is hardly short 
of a title or two in his own right. Zubi is 
Spain’s captain. He is tee life and soul of 
the locker room, tee big guy they all lean 
on for leadership. He is officially the 
assistant trainer to tee coach, Javier 
Clemente, a fellow Basque and perhaps 
the heir apparent when Clemente steps 
down or is shoved aside. 

And, since Clemente said within 
minutes of tee loss to Nigeria that “Zubi 
is secure," we might assume that on 
Friday in Saint-Etienne the goalkeeper 
will take his place guarding Spain’s net 
for the 125tb time. If he starts tee game, 
he will equal tee record set in the 1990 
World Cup by Peter Shilton of Eng- 
land. 

Zubizarreta already had said teat this 
would be his final fling for Spain be- 


Was it coincidence that Zubizaireta’s 
faux pas — mistiming his move at tee 
near post and pushing a tame center 
from Garba Lawal across his own goal 
line — came just a few months after 
Spain played in tee game teal inau- 
gurated the Stade de France in January 
and Zubi allowed a shot to slip through 
his ha nds ? 

It was cold teat night, possibly numb- 
ing for a goalkeeper. It was warmer, but 
damp, in Nantes when tee Nigeria goal 
went in and tee seeds of doubt -were 
sown about Spain's goalkeeper. 

Is Zubi what he was? Are his eyes as 
keen, his reflexes as sharp, his body as 
supple or as agile as they need to be at 
this level? 

These are terrible questions to ask, 
and I’m hoping that Old Zubi proves me 
wrong Friday in Saint-Edenne. I hope, 
in goalkeeping parlance, that he keeps a 
“clean sheet” — which means the ball 
never crosses his line, but I do hope that 
Chilavert does have a real chance to 
score because it is out of the ordinary 
when goalie tries to beat goalie. 

It’s also the good guy versus the bad. 
Zubizarreta has not, to my knowledge, 
spat in tee eye of an opponent, as Chil- 
avert did to Colombia's Fails tino As- 
prilla, causing a brawl teat cost the 
Paraguyan goalkeeper a four-match sus- 
pension last year. 


T HERE will be clashing person- 
alities between tee goalposts Fri- 
day night. But tee contest will not 
rest exclusively on them. 

While Zubizarreta took all the flak for 


Spain’s loss — and too few Spaniards 


acknowledged tee indomitable spirit 
with which Nigeria twice came back 
from a goal down — Raul Gonzales, tee 
young prince of Madrid soccer, took 
plaudits for one smart goal but largely 
escaped criticism for missing three 
more opportunities. 

If such chances come again Friday, 
and if Gonzales nets teem against 
Paraguay, tee goalkeeper story will be 
almost irrelevant But not to a boy in 
Valencia. 

Papa, don’t let that man shoot you 
down. 


Rob Hughes is Sports Correspondent 
of The Times of London 


World Cup Scoreboard 




First Round 
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Brazil 

Nanny 

Scotland 

Morocco 


GF GA Pts 

S I 6 

3 3 2 

2 3 I 

2 5 1 


--1T_£ 


W T L 

2 0 0 

0 2 0 

0 I 1 

0 1 1 

JUNE 10. MST. OEMS 
Bred 2, Scotland l 

Brazil —Cesar Sanpafo 4 Tommy Boyd 73 owi 
goal. 

Scotland — John CoBtes 38 pen. 

JUNE TO. M MONTPELLIER 
Morocco 2, Norway 2 

Morocco — Moustafd Hadji 3& AbdeipB Hodda 
59. 

Nanny — Yoossef CMppa 45 own goal. Don 
Eggen 62. 

JUNE 1*. IN BORDEAUX 
Norway 1, Scotland 1 

Norway — Havaid Flo 46 
Scotland — Cnrig Burley 67 

JUNE 16. H NANTES 
Brazil 3. Morocco 0 

Brazil— Ronaldo 9, RWnldo 45, Bebete 50. 

JUT* 23. M MARSEILLE 

Brazil vs. Norway 

jwca.iNsr.EraNE 
Scotland k- M orocco 


GF GA Pts 

5 2 4 

3 3 2 

2 2 2 

1 4 1 


W 

Italy I 

Chile 0 

Austria 0 

Cameroon 0 

JUNE 11, M BORDEAUX 
ChBo2*IMy2 

Chile— Morctdo Saks 45. 5a 
Italy — dirtsEan Vlerlia Roberto Baggio B5 pen 
JUNE 11. H TOULOUSE 
Austria!, Cameroon 1 
Cameroon — Pfane Manka 77. 

Austria — Toni Roister 90. 

JUNE17.IN8T.ETEMC 
Austria 1, Onto 1 
Austria— I vfcaVlasflc 90. 

Me— Marcdo Salas 7a 

JUNE IT. IN UONTFELUCR 
IWylCmeraooS 

Itety-bilgi di BtaaloS, Christian Vfert 75. 89. 
JUNES. IN MRS 

Italy vs. Austria 

JINE2S.H NANTES 

Orite vs. Comma 

OtOUPC 


JUNE 12, IN LET* 

Dooms* l. Saadi Arabia 0 
Denmark — Marc Rieper 68. 

JUIC 11. 01 MARSEILLE 
Franco 3, Sooth Africa 0 
France— CDugany 35P.tao 78 04 , T-Heray 90 
JUNE 10, M TOULOUSE 
Deans* l. Sooth Africa 1 
Denmoik— ABon NUson 13. 

South Africa — Benerfid McCarthy 52. 

JUNE 1A IN ST OEMS 
Fraaco 4, Saudi Arabia 0 
Franco— ThtenyHemy 36, 77, David Trezeguet 
69, Bbente Uznrazu BS. 

juseacorLYON 
Fresco vs. Denarii 

JUNE S*. W BORDEAUX 
South Africa vs. Saudi Arabia 


JUNE 10, M PAMS 
Nig eri a vs. Bulgaria 

JIN* 1*. M ST. ETIENNE 
Spain vs. Paraguay 

JUNE 24. M LENS 
Spain m. Bulgaria 

JUICM.M TOULOUSE 
Nigeria vs. Ptaagoay 

etospi 


Germany 

Yugoslavia 

Iron 

United States 


GF GA Pts 

2 0 3 

I 0 3 

0 1 0 

0 2 0 


Modco 
Brtjiura 
Nctherionds 
South Korea 


GF GA Pts 

3 1 3 

0 0 1 

0 0 1 

1 3 0 


L GF GA Pts 

0 3 2 3 

0 0 0 1 

0 0 0 1 

12 3 0 


France 
Denmark 
South Africa 
Saadi Arabia 


U GF GA Pts 
0 7 0 6 

0 2 14 

114 1 

2 0 5 0 


W 

Nigeria 1 

Buigario 0 

Para gu ay 0 

Spain 0 

JUNE 12, M MONTPBUER 
Bulgaria IV Pmogucy 8 

JUT* IS. M NANTES 
Nigeria 3, Spate 2 

Nigeria— M-Adepoju 24. G. Lawai 710fsah 79. 
Spain— Fernanda Hierro 21. Haul 47. 


JUNE 13, M LYON 
Meric© X South Korea 1 
Mexico — Ricardo Peluaz SI , Luis Hernandez 7S> 
14. 

Soulh Korea - Ho Seak-fu 28. 

JUNE 13.MST.DEMS 

Bottom l NottMftabdsg 

JUNE 30. M BORDEAUX 


J Ilf* 20, W MARSEILLE 

N et h f iU Mris vs. Sou*! Koran 

JUNE 25. M MRrs 
Bdgkw) IB. Soatt Kona 

JUNE 2S. M SI ETIENNE 
Netherlands vs. Mexico 


JUTE 14. MST. ETIEI«E 
Yugoslavia l, Iran 0 
Yogariavia — SWso MlhaPovic 73. 

JUNE is, IN PARS 
Germany 2. United States 0 
Germany — Andy Moeller 9. Jurgen KAnsmaim 
66 . 

JUNE 21. M LENS 

Germany vs. YMgcatDwa 

JUNE 21, M LYON 
United States vs. tree 

JUNE 2S, M MONTPELLIER 
Germany vs. Iran 

JUNE 36, IN NANTES 
United States vs. Yugoslavia 
•MBPS 
W T L 

I 0 0 

0 0 10 3 

0 10 10 

0 10 2 0 


June is, m lyon 
R oman*) 1. Colombia 0 
Colombia — Adrian lie 45. 

JUNE 22. M MONTPELUER 

Ceiombio vs. Tunisia 

JUNE 32, M TOULOUSE 
Romania vs. England 

JUC26.wsT.oaas 
Romania vs. Tomsk) 

JUt* 26, W LENS 

Colombia vs. England 

• H 
L 
0 
0 
1 
1 


JUNE 20, IN LYON 
Japan vs. Jaasdca 

JUT* 26. M BORDEAUX 
Argentina vs. Craafla 


GF GA Pte 

3 1 3 

1 0 3 

0 1 0 
1 3 0 


England 

Romania l 

Colombia 0 

Tunisia 0 

JUNE) 5, W MARSEILLE 
Engksnj 2, Tunisia 0 

England— Alan Shearer 42. PouISQiotes 89. 


GF GA Pte 
2 0 3 

0 

1 

2 


nr 

Croatia 1 

Argentina 1 

Japan 0 

Jamaica 0 

JUNE 14. rn TOULOUSE 
Argentem I, Japan 8 
Argentina — GabcM Brirfuta 28. 

Jure 14, in lens 

Croatia — Marfa Stonlc 27. Robert Proslnedd SX 
Davor Suker 69 
Jamaica — Robbie Earle 45 

JUNE 20. M NANTES 
Japan vs. Croatia 

JUNE ». IN PAR* 

Argentina vs. Jmnaiai 


Throe points for o ternary, one taro He. First two 
in each grot? qualify tor oacond round. H two or 
mora teems hove Wo some number of potam Bio 
faBowlngttebra s fcBra era used: l.goMt flH eran co ; 
2. number at goals scored; 3. rasutt of match 
between the two; 4. drawing Iota- 

Second Round 

JUNE 27. M PAR* 

1st Group A VS. 2nd Grasp B 

JUNE 2T. W UARSQXE 
1st Group B VS. 2nd Group A 
JUNE 20. W LENS 
1st Group C vs. 2nd Group D 
JUNE 28. M ST. DEN* 

1st Group D vs. 2nd Group c 
JUNE 26. M TOULOUSE 

1 st Group E vs. 2nd Group F 

JUNE 28. M MONTPELUER 
1st Group F vs. 2nd Group E 
JUT* 30, M BORDEAUX 
1 st Group G vs. 2nd Group N 
JUIE 30. M ST. ETIENNE 
1st Group H vs. 2nd Graop G 


DENNIS THE MENACE PEANUTS 


CALVIN AND HOBBES 
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The People’s Choices 


By Craig R. Whitney 

■Vh- h >rj- rmirx Se n A c 

P ARIS — Zagat Survey’s 
first Paris Restaurant 
Guide has aiTived at news- 
stands and bookstores here, 
introducing French readers to 
the novel idea that customere 
can rare restaurants just as well 
as Michelin 's and Gault Mil- 
ieu's authoritative inspectors. 

And surprise — the 1.710 
timers (out of 20.000) who 
returned the questionnaires 
Zagat used for its ratings put 
the venerable Tailievent at 
the top of their list, both for its 
cuisine and for being a “fa- 
vorite’' restaurant. 

Michelin. which awarded 
Tailievent and Five other Par- 
is restaurants its top three-star 
rating this year, might also be 
surprised to find two restau- 
rants to which it gave only 
two stars, Guy Savoy and 
Faugeron. among the top six 
of the 40 that Zagat's Parisian 
respondents rated as having 
the hesc food in the capital. 

Alain Ducasse. the sensa- 
tion of rhe French culinary 
world since Michelin award- 
ed three stars this year to two 
of his restaurants, in Paris and 
in Monle Carlo, came in fifth 
for his cooking in Zagat's rat- 
ing and sixth as favorite res- 
taurant, a category Michelin 
does not have. 


"I don’t agree with die 
choices, though 1 think the 
guide is a good idea,” Ducas- 
se said. "1 don't think it can 
be truly accurate. My restau- 
rant has room for only 50 
people. A restaurant that has 
100 could get tw ice as many 
votes as I do." 

Zagat says that its statis- 
tical averaging methods can 
take care of that, but Jean- 
Claude Vrinat. the proprietor 
of Tailfevent. where Philippe 
Leeendrc is the chef, had an- 


other worry about his top rat- 
ings. “Now I have to try to 
keep them,” he lfetred. 

For the most part, critics 
here and elsewhere in Europe 
seem to agree so far. Costing 
69 francs, a little more than 
$ 11, die Zagat covers 825 res- 
taurants in Paris. 300 more 
than Michelin. 

Zagat may shuffle around 
the places that Michelin's au- 
thoritative inspectors place at 
the top of the firmament, but 
all 1 0 of Zagat ’s top-rated res- 
taurants for food have two or 
three Michelin stare, suggest- 
mg diat customers probably 
found these places by using 
traditional guides. 


“About 96 percent of our 
respondents answered in 
French, which we assume 
means they are French, not 
Americans.” said Nina Za- 
gat. a New York lawyer who 
with her husband, Tim Zagat, 
started the guides in 1982. 

Beauviliiers in Mont- 
martre, the Paris Zagat says, is 
“romantic" and “overflow-, 
ing with flowers” for .some, 
but “pretentious” and “odi- 
ously expensive” for others. 
Chez I’ Ami Louis, which isn't 
even in the Michelin guide, is 
frequented, Zagat says, by 
“people with big apperites 
and Americans.” consuming 
“enormous portions” and 
paying equally big prices. 

Prices, the Zagats say, are 
higher in Paris than in any of 
the other 45 cities that their 
guides cover, an average of 
$48 a person for a meal, in- 
cluding wine and service, 
compared with $43 in London 
and S3 1 in New York City. 

The top 10 in Paris are. in 
order Tailievent, L’Am- 
braisie. Arpege. Guy Savoy, 
Alain Ducasse. Faugeron, 
Lucas Canon. Pierre Gag- 
naire, Michel Rostang and 
Grand Vefour. 


Life After Death for a Japanese Rock Star 


By Neil Sirauss 

Key Y"ii Times Sen ice 

T OKYO — "And jumping into 
the No. 1 spot this week,” an- 
nounced Hiroshi Morita from the 
studios of NHK radio here last 
week, "is ‘Pink Spider’ by Hide. 
As you may already know. Hide is 
the former guitarist of the group X 
Japan who shocked his fans by 
commifring suicide recently." 

The studio began to buzz with 
murmuring. “His record company 
says it was an accident,” said one 
engineer, as those around him 
laughed. 

Another said: “The label also 
says it's sticking with Hide's orig- 
inal release plan.” More laughter. 

At newsstands. Hide's face 
graces the cover of almost every 
music magazine; in shopping dis- 
tricts. outfits like his sell ior several 
hundred dollars; on television, his 
videos are repeated as often as 
commercials, and in record stores 
his singles are everywhere. 

Below “Pink Spider” in the Top 
10 was a previous Hide single. 
“Rocket Dive,” and this week 
■’Pink Spider” was knocked out of 
the No. I slot by another single. 
“Stay Free.” also by Hide. 

In just a few weeks, pop culture 
in Japan had gone from mourning 
Hide’s death to consuming it. 

Hide (pronounced Hee-DAYj 
was the intensely charismatic gui- 
tarist in X Japan, one of the coun- 
try’s first and most successful in- 
dependent-label rock acts (though 
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Fans of the rock group X Japan arriving at the funeral service In Tokyo for Hide. 


the band later signed with a major streets. 


were as important as music tor. in 
many cases after X. more important 
than music). When X members fol- 
lowed in the steps of American 
hard-rock hands like Metallica and 
cut their hair in the ’90s. thousands 
of Japanese girls wept openly in the 


label) and the first Japanese rock 
band to sell out the 50,000-seat 
Tokyo Dome. Since it formed in 
the mid- 1 980s, X Japan went from 
playing loud, fast thrash-metal to 
stadium-shaking pop ballads, in the 
process pioneering its own genre, a 
Japanese equivalent of glam rock 
known as “visual kei.” - 
For visual kei bands, outrageous, 
usually androgynous looks — gobs 
of makeup, hair dyed and sprayed 
in ways that made Mohawks look 
conservative, and a small fortune 
spent on leather and jewelry — 


X actually signed with Atlantic day's end. about 60 of them were 
Records in the United States, but taken to hospitals, and nearly 200 
the band never released an album at received medical treatment in first- 
home. It broke up late last year, and aid tents after passing out or in- 
Hide began to emerge from the juring themselves. One girl tried to 
shadow of the band's most popular slit her wrists with a plastic knife. 


el looped around his neck and tied 
to the baihrc>om doorknob. Within 
a week, five teenage Japanese girls 
had tried to kill themselves while 
playing X music or wearing X mer- 
chandise. Three succeeded. 

At his funeral, 50.000 young 
fans mobbed the streets. By the 
day's end. about 60 of them were 
taken to hospitals, and nearly 200 
received medical treatment in first- 
aid tents after passing out or in- 


fra about freedom and doing wharyou : 

warn and he took on a tan whohad 
a rare bone marrow disease as a- 
personai crusade. . , . . - 

While the authorities decided 
that Hide killed himself, his friends 
and former band members said, 
they felt certain it was not suicide, 
despite the dark lyrics of some X 
and Hide songs. Most remembered • ; 
Hide as a character who would go J 
out of control when he was drunk, 
often getting himself into somescat 
of trouble and then claiming not to 
remember a thing the next dayi.His 
death in this strange circumstance,, 
they said, was a drunken accident. 

‘T saw him a few days before be 
passed away, and 1 had noindi- 
cation from him that anything was, 
wrong other than that he was ex- 
* bausted/ ’ saidPaul Raven. ah Ehg-_ 
lish musician who played bass in . 
Killing Joke and Prong. Raven had 
recently formed an industrial hard.- 
j> rock band with Hide called. Zild£ 
its debut album will be released m *: 
Japan on July 23 and feature 
former members of Nine- Inch Nails / 
and the Cult. ”I’v 

“He was under a lot of pressureib 
finish his solo record.” Raven coo- 
Mwiu w onued. “He had three songs Corn- ' 
Tokyo for Hide. pleted the day before he died, and 

now mysteriously a full album is 

which was surprising considering coming out nine days before puis,’.’:, 
that hardly anyone over 30 knew In some ways. Hide was retn--. 
who he was. ' iniscent of Kurt Cobain of Nirvana. 

“The wake was sad,” he re- who killed himself in 1994, aL 
memberedL “I was sitting in there though Hide had a less bleak world- . 
for two hours, and all you heard view. Hide, like Cobain, said he.felt 
outside was kids screaming from like a marginal alternative-minded . 
die bottom of their stomachs. They . figure trapped in the image of a pop 
sounded like demons. In Japan, the star. He despised the music bust- 
image that we have of the X audi- ness and wanted to change it; he- 
ence is rural kids going through a represented a generation of f£ns 
rebellion phase. They put their life who felt alienated, and his death; 
into being X fans: They dress like represented the end of a genre: '. 


member, the drummer Yoshiki. 
who released a classical album 
with the Beatles' producer George 
Martin and the London Philhar- 
monic Orchestra. 

With a blossoming solo career, 
everything seemed to be going well 
for Hide until May 2. when he was 
found dead in his apartment, a tow- 


“ Please do not follow him.” urged 
the surviving members of X. “Do 
not commit suicide. Send him off to 
heaven warmly.” 

Bryan Burton-Lewis, a radio- 
and video-show host who toured 


funeral w as the most crowded ever 
for a postwar Japanese musician. 


into being a. tans: iney dress Uke 
it, they breathe it, they all talk about 
how he gave them something to 
live for. 

“A tot of what Hide did was 
grotesque. He's talked about sui- 
cide in his records for five years. 
Bui the fans who followed him 


hind that who was a very solid 
character. He was very outspoken 


star. He despised the music busi- 
ness and wanted to change it; be 
represented a generation of fijns 
who felt alienated, and his death; 
represented the end of a genre: 

“To a certain extent. Hide’s 
death means the end of an era;** - 
said Steve McClure. Tokyo bureau 
chief for Billboard, the music; in- 
dustry magazine. “X were the first: 
generation of visual kei bands; but - 
the novelty has worn off. For 'they 


'That’s iL The torch has. been 
passed to us.’ ” 
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Steve Sires, a.k.a. Bill Gates of Microsoft, outside the company's offices. 


A MAN convicted of stalking the director Steven Spielberg was sentenced to 25 
years to life in prison after the director told the judge, in Santa Monica, 
California, that he feared for his life. “If he’s out on the street, I will live in fear.” 
Spielberg said of Jonathan Norman w ho was convicted in March of plotting to 
break into Spielberg’s mansion, hold him and his family hostage and rape him. 

□ 

President BUI Clinton and his wife, Hillary, were the hosts of this year's 
Prilzker Architecture Prize dinner, in celebration of the award's 20ih birthday — 
and of architecture's role in shaping civilization in the next millennium. The Italian 
architect Renzo Piano was awarded the $100,000 Pritzker prize. If was the first 
time that the prize was given at the White House. 

□ • 

A painting by Prince Charles was sold for $7,500 at an auction in Manhattan to 
benefit the New York Academy of Art. Bidding for the wafercolor landscape of 
Hong Kong harbor opened at $4,000 and quickly rose before it was sold to Peter 
Thomas Roth of Manhattan. *T always wanted to buy another one of his artworks, 
a castle, and I never did,” Roth said. The eighth annual Take Home a Nude auction 
featured more than 250 works (hat had been donated by such artists as Eric Fischl, 
Julian Schnabel and Kenny Scharf. 


Steve Sires looks enough like Bilf Gates to fool folks by (he roomful. With his 
wire-rimmed spectacles, tousled hair and boyish expression. Sires draws stares in 
restaurants and gets requests from sfrangers for rips on Microsoft stock. Sires so far 
is taking his serendipitous celebrity' in stride. “It hasn’t gotten to the point of being 
irritating yet." he said. Sires ’s wife. Pam. pointed out his uncanny resemblance to 


the head of Microsoft 10 years ago, and encouraged her husband to ram it to his 
advantage. She called Entco International, based in Lynnwood, Washington, a 
company that helps corporations plan meetings and other events and was seeking a 
Gates look-alike. Sires began working with Entco in February and has made a 
handful of appearances so far at business parties and ribbon-cutting ceremonies. 
But he’s one of the agency’s star attractions, along with a George Burns look-alike 
and a clone of Microsoft's co-founder, Paul Alien. Sires. 40, a civil-engineering 
designer, of suburban Bothell, Washington, is low-key about the resemblance to 
Gates. "There are a lot of similarities, but we’re hot the same,” he said There 'salsa 
the difference between their bank balances — a point Sires says he’s often ribbed 
about. But like the real Bill Gates wirh his antitrust woes. Sires may soon be facing 
stiff competition: Entco has a Leonardo DiCaprio look-alike in the wings. "I’m 
not quitting my day job yet,” Sires said. 

□ 

A little more than a year after becoming a father for the first time, 78-year-old 
Tony Randall is a father again. Randall and his 28-year-old wife. Heather, are 
parents of Jefferson Saivini Randall, who was named after two performers of the 
late 1800s — the comic actor Joseph Jefferson and the Italian tragic actor 
Tommaso Saivini. The couple also has a 14-month-old daughter. Julia Laurette. 

D 

Queen Elizabeth II has helped her former daughter-in-law. the Duchess of 
York, buy a seven-bedroom mansion outside London, the Daily Mail reported 
Thursday. Birch Hall, a £1.5 million ($2.5 million) 18th-century house in five acres 
of woodland, is just three miles from Sunninghili, the home she shared with here*. 
Prince Andrew. The paper reported that the queen helped fend off a rival bidder 
after Fergie offered only £1 million by coming up with the extra £500,000. 
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